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•By Michael Dobbs 

Washington Post Service 
WARSAW — Millions of Polish 
workers .Wednesday took part in a 
one-hour strike organized by the 
independent Solidarity trade union 
to protest the Communist govern- 
ment's economic policies and al- 
leged harassment of unio n - - activ- 
ists. 

Solidarity officials claimed that 
the nationwide strike, the biggest 
single action to bis staged by the 
union in seven months, was a dra- 
matic success. On the basis of re- 
ports from factories, mines »r>d 
public transportation com panies 

throughout Poland, the union's in- 
formation agency in Warsaw gain 
the protest had attracted between 
90 and 100 percent support- 
These figures were disputed by 
Communist Party officials. They 
did. however, concede that many 
rank-and-file party members had 
joined the strike in defiance of in- 
structions from the party leader- 
ship. 

The strike was denounced as a 
political provocation by the new 
Communist Party . chief, Gen. - 
Wqjdedr Jaruzdski, at a meeting 
the ptdicy-maki^g. Central Com- 
mittee in Warsaw. The army news- 
paper,' Zohnerz Wolnosd, de- 
scribed it as “blackmail ... de- 
signed to push Poland into crises 
reminiscent of Hungary in 1956 . 
and Czechoslovakia in 1965,” 
when reform movements were 
crushed by Soviet intervention. 

Demonstration of StqqMMt 

Western analysts saw die strike 
as an itiqxressive demonstration of 
public support for Solidarity de- 
spite Poland’s mounting economic 
difficulties and pofiticaltensioas. 
It appeared to disprove sugges- 
tions that the anion's standing in 
the country had &eeh sai®sfy 
uH de fmine g-as a rftult'of wuk- * 


ry out a broad maneuver while un- 
der fire.” 

A promised shakeup in the party 
Politburo was confined to the elec- 
tion of the deputy defense mini«tw 
and army chief or staff, Gen. Fion- 
as Siwicki, to the 15 -man body. 
The move was seen as yet another 
step toward the increasing involve- 
ment of the army in public life 

Actum to Limit Strikes 

Anotherparty leader, Politburo 
member Kazimierz Bardkowslri, 
raised the project of new, but still 
undefined action against Solidarity 
should the union not halt the in- 
dustrial unrest now sweeping the 
country. He said the Sqm would 
be taking action to limit strikes at 
its meeting on Friday. 

He added: “Should Solidarity's 
conduct remain unchanged, other 


far-reaching decisions designed to 
protect the vital interests of the na- 
tion and state will become indis- 
pensable.” 

At a meeting last week, the Cen- 
tral Committee. called on the Sejm 
to pass a law temporarily banning 
strikes. But an outright ban has 
been opposed by the small Demo- 
cratic Party, the' Communist Par- 
ty’s junior coalition partner, and it 
is not clear whether it will be ac- 
cepted in its original form by the 
legislature. 

Wednesday’s nationwide strike 
began at noon with (he sounding 
of factory sirens all over Poland. 
Health services, radio and televi- 
sion, and electricity plants were ex- 
empted from the protest but work- 
ers showed their support by wear- 
ing red and white armbands. 

In schools, teachers staged a 


rank-and-file party members had ^ _ __ _ 

U.S. Will Send Poland 

ship- . 

The strike was denounced as a m -w- -r- * -m ^ -m m 

Urgent Food Supplies 

Wqjriedr Jaruzdski, at a meeting . . ^ M. M. 


symbolic protest by suspending 
normal fl nssf” «nn ex- 

plaining to pupils the reasons for 
the strike. Solidarity has demand- 
ed the establishment of an inde- 
pendent socio-economic council to 
monitor the government's econom- 
ic policies ana called for a halt to 
the prosecution of union activists 
and closure of uncensored union 
publications. 

'in calling for a nationwide 
strike. Solidarity leaders also ap- 
pealed for an end to uncoordinat- 
ed local protests. 

Addressing strikers at an dec- 
tric-hghtbulb factory in Warsaw, 
Solidarity leader Lech Walesa said 
he hoped the strike would be the 
last of its kind. In future, he said, 
the union should organize “active” 
strikes by temporarily taking over 
the -role of managemen t and dis- 
tributing goods directly. 
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The timing of the strike dearly 
complicated Gen. Jaruzdriri’s ef- 
forts td: reshape the government 
and party leadership. Addressing 
the Central Committee, he indicat- 
ed that major personnel changes 
had been postponed for .the time 
being. 

Using a militaiy metaphor, he 
said: “Today we find ourselves un- 
der extremely heavy fire from the 
opponent— and one does not car- 


By Bernard Gwertzman 

New York Tima Service 

WASHINGTON — The admin- 
istration has announced it would 
supply Poland with S29 million in 
surplus dairy products to help that 
country resolve its “pressing diffi- 
culties peacefully and without for- 
eign interference.” 

In addition, well-placed officials 
said another $50 m3Hon in food 
aid was bong p lann ed for early 
next year. In toe past year the 
United- States has given Poland 
$741 million in credits and food. 

Private Donations ~ 

The - State Department said 
Tuesday , the $29 million “in .ur- 
gently needed, food, aid" would 
consist of butter, dry milk and 
cheese from Department of Agri- 
culture stocks for use in pre-school 
feeding programs in Poland. The 
undertaking . will be managed by 
CARE, the private American relief 
agency. 

The decision to go ahead with 
additional food aid was made as 
the Reagan administration looked 
with concern on the continuing po- 
litical crisis in Poland, with the 


Solidarity free labor organization 
again in potential confrontation 
with the Polish government and 
Communist Party. 

In addition to the government 
aid, the State Department said that 
at the end of last week, the Poles 
received a shipment of 2J65 tons 
of dry millc, 664 tons of frozen tur- 
keys and 113 tons of baby food 
provided through private dona- 
tions. 

“These actions demonstrate our 
continuing humanitarian concern 
for the well-being of the people of 
Poland and our confidence that 
they will succeed in resolving their 
pressing difficulties peacefully and 
without foreign interference,” the 
State Department said. ^ 

Officials said the United States 
was trying to remain aloof from 
the internal turmoil in Poland so 
as not to give the Russians any ad- - 
ditional reasons for intervention. 
There have been continuing re- 
ports reaching the State Depart- 
ment that the Soviet leadership be- 
lieves the United States has been 
backing the Solidarity movement 
in the hope of bringing about cha- 
os in the country. 


Janizebki Assures Brezhnev 

MOSCOW (Renters) — Gen. 
Jaruzdsld has assured Soviet Presi- 
dent Leonid I. Brezhnev that the 
Polish party considers the defense 
of ties with Moscow as its highest 
duty. 

In a telegram addressed to Mr. 
Brezhnev, the Polish leader 
thanked the Soviet Union for its 
“help and understanding'’ during 
Poland's political and economic 
difficulties. It was his first pub- 
lished message to Moscow since he 
was elected party leader on Oct- 
18. 

“We consider the effective de- 
fense of Socialism, the further 
deep enin g of friendship between 
our nations and the fraternal alli- 
ance of our parties and states our 
highest duty, the message said. 

East Germany Attacks Union 

BERLIN (AP) —The East Ger- 
man news agency Wednesday 
accused Solidarity's “counterrevo- 
lutionary leadership'* of seeking to 
plunge Poland into chaos through 
the one-hour national wanting 
strike. 

In a dispatch from Warsaw, 
ADN charged the union with us- 
ing “psychological terror” in a 
campaign aimed at “setting aside 
Socialism in Poland and seizing 
power for itself.” 




Despite the one-hoar strike proclaimed by Solidarity Wednesday, it was bu s in e ss as usual at this 
cosmetics stand in Warsaw’s biggest supermarket Some plants and stores did not dose. 

Saudis Urge Arab Governments 
Not to Pressure Egyptian Leader 


By Ihsan A. Hijazi 

New York Times Service 

BEIRUT — Saudi Arabia has 
called for a reconciliation with 
Egypt and has urged Arab states 
not to bring pressure to bear on 
President Hosni Mubarak to force 
him to abrogate the peace treaty 
with Israel. 

The call was made Tuesday in a 
front page editorial in the Saudi 
newspaper A1 Madina. All media 
in the Saudi kingom are under di- 
rect government controL 

[West Germany and Saudi Ara- 
bia Wednesday rolled for support 
for the. Egyptian president, a Bonn 
-government -spokesman said, ac- 
cording to ReuterS- 

[He' said that Saudi Crown 
Prince Fahd had expressed his 
government's position to Chancel- 
lor Helmut Schmidt during a brief 
stopover in Bonn on bis way back 
from the North-South summi t con- 
ference in Cancun. Mexico. 

[“They agreed that the new 
Egyptian president deserved trust. 
Both heads of government called 
for support for the pofitical line of 
the Egyptian president," the 
spokesman said.] 


The Saudi newspaper said that 
Mr. Mubarak shoula be given a 
oner year grace period to put the 
Egyptian house in order. 

“we do not and must not expect 
President Mubarak to abrogate the 
Camp David agreements at this 
time for a number of reasons 
which are understood by those ac- 
quainted with international con- 
vention," the newspaper said. 

The editorial was taken by ana- 
lysts here as evidence of the desire 
of conservative Arab regimes to re- 
establish relations with Cairo. 

Similar Views in Kuwait 

The press in Kuwait had cat-, 
pressed similar views. The leading 
Kuwaiti daily. As Siyassah, 
warned the Arabs that forcing Mr. 
Mubarak to renege on the peace 
treaty with Israel would be used by 
Jerusalem as an excuse not to with- 
draw from the rest of the Sinai as 
scheduled in April 
Saudi Arabia and Kuwait were 
among the Arab states which 
severed all diplomatic, political 
and economic ties with Egypt in 
1979 after the late President Sadat 
concluded the peace treaty with Is- 
raeL 
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Soviet Ships Reported Off Sweden 
Alter Sub Is Grounded Near Base 
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Soviet submarine of WJiistfiey dass ran aground in Swedish waters in ardapebgo near Kariskrona. 


Th e Associated Press 

STOCKHOLM — A Soviet na- 
val force of about 10 ships was re- 
ported to have appeared at Swe- 
den's territorial limit Wednesday 
night, off the 'prohibited militaiy 
zone where a Soviet submarine was 
stranded earlier in the day. 

Swedish authorities ordered na- 
val and air reinforcements to the 
area. But they played down the 
possibility of a naval confronta- 
tion following Sweden’s refusal to 
allow the Soviet Union to send as- 
sistance to its grounded sub. The 
Soviet submarine was grounded 
near a top-secret naval base area 
off die city or Kariskrona. 

Out of Question’. 

Diplomatic conversations were 
reported under way after Sweden 
lodged a sharp protest agains t the 
submarine's illegal _ entry. The 
Swe dish defense minister called 
the incident “the worst Soviet vio- 
lation of Swedish territorial waters 
in postwar years." 

Rear A dm- Bengt Schuback, the 
chief of the Swedish defense staff, 
earlier called the intrusion 


sistance for the disabled sub was 
“out of question." 

[The Soviet Union maintained a 
strict silence Wednesday on the 
grounding of its submarine, but 
diplomats said that the incident 
could be politically damaging for 
the Kremlin, Reuters reported 
from Moscow. 

[Neither Tass nor Soviet televi- 
rion made any mention of the inci- 
dent nor of the Swedish diplomatic 
protest. Soviet officials refused 
comment. 

[Diplomats said that Moscow 
may be all the more embarrassed 
by the affair, because it. has been 
trying to convince Sweden and 
other Scandinavian countries to 
agree td set up a nuclear weapons- 
free zone in the region. 

[The Kremlin's n«hi argument 
that there is Soviet threat to the 
Scandinavian states would lose its 
credibility in the face of what 
appeared to be evidence of mili- 
tary espionage on Swedish defense 
installations, the diplomats said.] 

The Soviet submarine, of the 
small-size “Whiskey" type, carries 
a 50-man crew. It sailed into the 


“unique” and said that Soviet as- prohibited area of the southeast 


Swedish archipelago Tuesday 
night and was fuinlv grounded. 

At daylight Wednesday. Swed- 
ish fishermen spotted the sub fly- 
ing the Soviet naval flag after it 
obviously had been trying desper- 
ately to get off the ground 
throughout the night. This was the 
first time a Soviet submarine had 
been caught in a Swedish prohibit- 
ed area and identified. 

The flotilla which moved to the 
Swedish territorial limit of 12 nau- 
tical miles off Kariskrona late 
Wednesday consisted mostly of 
submarine salvage and assisianw 
vessels, but also included two de- 
stroyer-type warships, Swedish na- 
val spokesmen said. 

The Swedish Navy has three or 
four torpedo boats and a few coast 
guard patrol vessels and helicop- 
ters euarding the area. A Swedish 
□aval force of more small ships 
was steaming at top speed south 
from Stockholm, the spokesmen 
announced. 

A dm. Schuback said that “it 
would be completely fantastic to 
imagine some sort of Soviet naval 
action in peace lime to free the 

(Continued on Page 2, CoL 2) 


Analysts noted that the readi- 
ness by certain Arab regimes to 
forget the past with Egypt showed 
that they now take the Egyptian- 
Israeli peace treaty as an accom- 
plished facL 

However, other Arab govern- 
ments and the Palestine Liberation 
Organization have taken an oppo- 
site stand. Iraq, Syria, Libya and 
the PLO have warned against any 
overtures toward Mr. Mubarak as 
long as he maintains his relations 
with the Israelis. 

The Saudi stance on the Middle 
East has become a subject of con- 
troversy in the Arab world, winch 
is now divided ovb- the pizmosals 
presented in August by Grown 
Prince Fahd. 

Syria, Libya. Algeria and Iraq 
have spoken openly against the 
eight-print plan, which called, 
among other things, for the cre- 
ation of an independent Palestini- 
an state on the West Bank of the 
Jordan River and in the Gaza 
Strip, currently under Israeli occu- 
pation, and recognition of the right 
of every state in the region to five 
in peace. It was assumed that the 
latter provision covered Israel 
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Plenty ol Kicks 

So rapidly has cocaine become 
the “drug of choice” among 
Americans that last year it sur- 
passed marijuana for the first 
time as the largest producer of 
illicit income in the United 
States — and by a huge mar- 
gin. Page 5. 

Diet Problem 

An eating pattern that resem- 
bles the Roman orgy — a pro- 
longed feast interspersed with 
periodic purging — has be- 
come routine for growing 
numbers of young women. A 
report in Insights deals with 
the troubling phenomenon. 
Page 6. 

Focus on Spain 

Spain’s isolation is coming to 
an end, and the- process is 
arousing a number of lively 
debates, especially on the 
questions of participation in 

the EEC and NATO. A spe- 
cial supplement on Spain ap- 
pears on Pages 7S-11S, and 
Wednesday^ developments in 
the Cortes debate are reported 
on Page 5. 




U.S. Planes in Greece 9 Instead of Heading North, Veer South to Listen In on Libya 



By Loren Jenkins 

Waa/angtoo Post Seyte* 

ATHJ5NS; — Hardly -a day goes by without a 
special U.S. Air- Force electronics surveillance 
plane taxuag cm onto the nmway of the Athens 
International Airport here and, between the busy 
m min puiwl gninp of regular comn>fifCifll.aiiiih- 
ers, lumbering off-into the sky over the Wue Aege- 
onSia. .... 

The plane, of a generation that predates the so- 
phisticated AW ACS (Airborne Wanting anti Air 
Control Systems) jets so much-in the public de- 
bate these days, is one of two operating regularly ■ 
from the U.S. Air Force base at Hefierrikon, a 
facility so swmiH and cramped by the mushroom- 
ing Athenian suburbs that its only available run- 
way is that of the international airport* 

The special U.S. plants have been Hying out of 
here so long that their appearance on the runway 
among the cotomerrial jetliners raises, no more 
eyebrows than the latest charter flight from Stock- 
holm arriving full of pale tourists seeking a-tan on 
one of the n«rby Memtexranean Wands.. .. . 

Neither is ttiereiMy mysieiy that the jets’ 
sion is 'one of el e ct r on ic spying, listening to radio 


communications far beyond the. frontiers of hos- 
tile, territories it dare not fly over! 

But what is not generally known is that once 
the spy planes are in the air they rarely turn north 
to listen in to radio conversations behind the bor- 
ders of the Soviet Union and Its Warsaw Pact 
allies as is normally believed. 

Instead, more often than not, they veer sooth 
toward North Africa to listen in on communica- 
tions in CoL Moamer QadhafPs Libya, tire 
Reagan administration's chief enemy m the Medi- 
terranean. 

The dectroitic eavesdropping on Libya am- 
ducted from U.S- bases in Grace is not some- 
thmg U-S. officials have ever Eked to talk about. 
Since the landslide victory of Premier Andreas Pa- 
pandreou and his Pan-Hellemc -Socialist move- 
ment in national elections 10 days ago, U is a sub- 
ject. that actually makes UJ5. officials squirm, 
r -There is good reason for thdr discomfiture. Mr. 
Papandreon mid his jiarty, Pasdk, ran for election 
on a platform that induced as a major plank the 
dosure of .1)5. bases in Greece. Pasok’s national- 
istic and often neutralistic foreign policy also ad- 
vocated Creese’s withdrawal from the North At- 
lantic Treaty Organization. ‘ 

"Successive conservative Greek governments 


have defended the retention of the U.S. bases on 
the ground that they enhance the defense of the 
Atlantic alliance as well as Greece's own security 
from a common Communist threat from the Sovi- 
et Union and its Warsaw Pact allies to the north. 

But despite Washington’s obsession with Libya, 
by no stretch of the imagination can it be said to 
fan under NATO's mandate. It also is hardly 
viewed as a threat to Greece by Mr. Papandreou 
who has made dose identification with the Third 
World, especially the Arab states like Libya that 
r mg the eastern and southern edges of the Medi- 
terranean, a canon of his foreign policy faith. 

Having been sworn in a week ago as both pre- 
mier and defense minister, Mr. Papandreou 
should have learned by now in briefings from his 
defense chiefs that at least two of the US. bases 
be has so long challenged — the U.S. Air Force 
installation .at -HeDemkon and an Air Force-run 
fixed radio communications monitoring installa- 
tion near HerakKon on the island of Crete — are 
spe nding more time listening in cm Libya than on 
NATO’s Communist opponents in the north. 

Such news is not believed to have been gratify- 
ing to the new Socialist j 3 rentier. In his only com- 
ment on the US bases since his election, Mr. Pa- 
pandreou told a U.S. television network inter- 


viewer earlier this week that he would not act 
“unilaterally” to dose the bases and is ready to 
seek negotiations on the basis under which they 
could continue operations in the short term. He 
- added, however, that he would insist on some 
form of Greek “control and information" on the 
bases to prevent “a military operation from Greek 
soil against any third country with which Greece 
has good relations.” 

By comparison with other UJ3. bases abroad, 
the Greek installations that have fired so many 
political tempers are small. They contain about 
3,500 U.S. military personnel and as many de- 
pendents. Most of the U.S. military presence is 
bared in and around Athens where both the air 
base of Hdlenikon and a U.S. Navy communica- 
tions base at Nea Makri are situated. The other 
two bases are on opposite ends of the island of 
Crete: a U.S. Air Force radio monitoring installa- 
tion outride of Heraklion and a Navy landing 
strip and fleet supply depot outride the Greek 
Navy base of Souda Bay, one of the Mediter- 
ranean's largest and most secure anchorages. 

Significantly, the first foreign diplomatic en- 
voys to be granted an audience with Mr. Papan- 
dreou after his election were representatives of 


Syria, Algeria, Iraq, the Palestine Liberation Or- 
ganization and Libya. 

Before die windup of his campaign, Mr. Papan- 
dreou stated that he would be prepared to negoti- 
ate control of the bases and the basis under which 
they would be allowed to stay "for some time.” 
He has since indicated that he is In no hurry to 
tackle the issue. 


Papandreou, U.S. Envoy Meet 

ATHENS (Reuters) — Mr. Papandreou held 
his first talks Wednesday with U.S. Ambassador 
Monteagle Stearns. In comments aha the meet- 
ing, neither man broached the question of U.S. 
bases, in Greece, but Mr. Papandreou said in in- 
terviews later that he expected to bain negotia- 
tions early next year with the United 

A conservative Athens daily, Kalhunerini, said 
Wednesday that Mir. Papandreou may be invited 
to visit the United States before the end of the 
year. The newspaper said both governments con- 
sidered it expedient that a meeting at the highest 
level take place before the opening of negotiations 
over the bases. 


President 
Wins Test 
52 to 48 


The Associated Press 

WASHINGTON — The Senate 
approved President Reagan’s 
record $8 3- billion AWACS sale to 
Saudi Arabia on Wednesday, 
crowning an intensive lobbying ef- 
fort that reversed long odds and 
delivered a stunning victory in the 
president's first major foreign poli- 
cy test in Congress. 

The Senate rejected 52 to 4S a 
veto resolution that would have 
scrapped the sale of the sophisti- 
cated Airborne Warning ana Con- 
trol System radar planes and F-15 
jet weaponry to the Saudis. The 
president needed 50 voles; a tie 
would have gone to him. 

The House voted 301 to 111 
against the package two weeks ago, 
and, as late as Tuesday. Senate op- 
ponents remained confident that 
they had more than enough sup- 
port to do the same. For the sale to 
be blocked, both houses would 
have had to veto it by a majority of 
members voting. 

Earlier, the president told the 
Senate in a letter that the sale is 
invaluable to U.S. security inter- 
ests, “improving both our strategic 
posture and the prospects for 
peace in the Middle East.” 

But opponents called it a threat 
to Israel and fuel for a Middle East 
1 arms race, and said it posed a risk 
of losing secret AWACS and mis- 
sile technology to the Soviet Union 
or radical Arab nations if the Sau- 
di government were overthrown. 
Mr. Reagan called it a test of his 
command of U.S. foreign policy. 

Fuel for anti-Semitism seen in 
AWACS controversy. Page 3. 

The package involves not only 
the sale of five AWACS planes to 
Saudi Arabia, but also 1,177 
Sidewinder missiles, 101 fuel pods 
•and six flyin» tankers to stretch 
the range and firepower of the F- 
15 jets that the Saudis already 
have. 

[ The president devoted Wednes- 
day to buttonholing senators; two 
were summoned for private tal ks 
in Mr. Reagan’s study. The lobby- 
ing campaign rivaled the intensity 
of his successful effort to cut gov- 
ernment spending and taxes. 

“He makes persuasive argu- 
ments based on the fact that we 
only have one president of the 
United States at a time,” Sen. Ed- 
ward Zorinsky, a conservative 
Democrat from Nebraska, said af- 
ter 40 minutes with Mr. Reagan. 
“He indicated that it is difficult for 
him to conduct foreign policy with 
a defeat of this nature.” 

At least three Republican oppo- 
nents switched to Mr. Reagan on 
Wednesday: Slade Gorton of 
Washington state, William S. 
Cohen of Maine and Mark An- 
drews of North Dakota. 

Hours before the vote, Mr. 
Reagan declared in his letter to the 
Senate that the sale is no threat to 
Israel, and that Americans will be 
involved in the Saudi operations 
“well into the 1990s.” 

Earlier Wednesday, House 
Speaker Thomas P. O'Neil] Jr., 
Democrat of Massachusetts, ex- 
pressed amazement over how Mr. 
Reagan reversed the tide in the 
Senate from what once seemed 
sure rejection. “He is showing awe- 
some power,” Rep. O'Neill said. 

The senators debated the issue 
right until the bells rang out sum- 
moning them to the vote. 

Arizona Republican Barry M. 
(C on tinued an Page 2, CoLS) 

Air France Plane 
Is Intercepted by 
Syrian Fighters 

Reuters 

DAMASCUS — Syrian fighter 
planes forced an Air France Boe- 
ing 747 to land at Damascus air- 
port Wednesday night because it 
was on an unauthorized fli ght 
path, the Syrian news agency Sana 
reported. 

It said the plane was later al- 
lowed to resume its journey after 
the pilot, apologized for his mis- 
take. The airliner was on a routine 
flight from Paris to Karachi when 
Synan fighters intercepted it and 
forced it to land. 

In Paris, an Air France spokes- 
man said the plane had nearly 300 
people aboard, "We think it’s 
over ” the spokesman said. “The 
Air France pilot told us the Syr- 
ians forced him to land after he ac- 
cidently crossed restricted space. 
They’ve told him he can continue 
after taking on fueL” He added: 
“We still don’t know the details of 
what restricted space he went over, 
whether it was civilian or military 
and what caused the error.” 

[The Associated Press, reporting 
from Damascus, quoted an official 
MHirce as saying that the Air 
France jet was intercepted after it 
strayed off course over Lebanon’s 
Bekaa Valley, where Syrian anti- 
aircraft missile batteries are sta- 
tioned.] 
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d- War Not 
Manageable 

MitoiyConnnands 
Would Lose Control 

By Joseph Ficchett 


■■■■ aanmu 1 'HWic 

a detaile ^ study of 
™ and Soviet systems Tor issuing 
orders in a nuclear war concludes 
wat it is impossible for either su- 
P^pwer to envisage waging and 
a limited nuclear war. 

Once a nuclear war started, the 
study says, leaders on both sides 
probably would quickly lose the 
arauty to control any escalation of 
“OstiUiies as their ^unmand and 
control facilities were knocked out 
of action and leaders came u n de r 
political pressure to act, according 
to the study. 

The issues raised by the study — 

the pla n n in g for limited nuclear 
war and the feasibility of this ap- 
proach to nuclear strategy — lies 
at die heart of the current Western 
debate about nuclear weapons. 
Disarmament groups have accused 
the United States of adopting 
weapons and plans for a limited 
nuclear war in Europe. 

The study, written by Australian 
researcher Desmond Ball and pub- 
lished by the International Insti- 
tute for Strategic Studies in Lon- 
don, concludes that “there can re- 
ally be no possibility of controlling 
nuclear war" once iL starts. 

This conclusion runs counter to 
the argument that the superpowers 
are making preparations for a nu- 
clear war confined to Europe. Such 
a strategy, the study says, is im- 
plausible. 

“Nuclear weapons are amply 
too powerful and have too many 
(unpredictable! effects to be used 
>n a precise and discriminatory 
fashion." Mr. Ball wrote. 

Western strategists have con- 
tended that limited nuclear strikes 
have to be envisaged as pan of the 
overall concept of deterrence, but 
Mr. Ball said that this is unrealis- 
tic. First, command facilities are 
too vulnerable, and. second, it is 
doubtful whether the Soviet Union 
would cooperate in any U.S. at- 
tempt to Irani nuclear exchanges, 
he asserted. 


Hong Kong Trying to Reduce Tons of litter 


Reuters 

HONG KONG — The government has 
launched a multimillion-dollar campaign 
aimed at cleaning up Hong Kong. 


blocks by simply chucking it ont of the win- 
r (town the j 


dow or (town the stairwell. 

The government has set aside 16 milli on 
Konj 


The goal is to nd the colony of the thou- 
sands of tons of garbage casually dropped or 


deliberately dumped on streets and into the 
to discipline the 5,000 people 


harbor and 

who are caught littering each month. 

Some of Hong Kong's mess can be blamed 
on the dust and din from construction sites 
that are just about everywhere in the colony: 
From bits and pieces that fall off the backs 
of tracks to the discarded material that inevi- 
tably accompanies building projects. 

But much more accumulates from street 
hawkers and shopkeepers who illegally de- 
posit their baskets of garbage at the most 
convenient spot, which is not usually an au- 
thorized dump. 

And there are those who take the shortcut 
to garbage disposal in high rise apartment 


Hong Kong dollars (about S3 million} for 
the 14-month campaign, plus 47 tmlHon 
Hong Kong dollars (about $8 million) for 
local administrations to buy and install new 


lo back up its campaign slogan, “Cleanli- 
ness Is a Way of Life.” the government will 


increase penalties for littering, employ sever- 
ed extra persons, extend the au 


posed in court was 100 Hong Kong dollars 
($16) and the cost of prosecuting 150 Hong 
Kong dollars ($25). 

Hong Kong’s garbage problem is probably 
no worse than that of many other Asian cit- 
ies. But the concentration of people in such a 
small area — with 4,850 people per square 
kilometer, it is one of the most densely popu- 
lated places in the world — makes it mare 
noticeable. 


al hundred extra persons, extend the authori- 
ty of those who can issue summonses on of- 
fenders and try to educate Hong Kong's 5 
million people into being more tidy. 

“We warn the community to be ashamed 
to litter," said camp ai g n coordinator Martin 
Lewis. 

He said that about 16,000 government of- 
ficials would be involved in the campaign. 
He added that while the maximum fine for 
tossing liuer in the street was 1,000 Hong 
Kong doDars ($165), the average One im- 


Many callers to phone-in television pro- 
grams cite the example of Singapore as a 
place of comparable size that managed with- 
in a short time to tidy itself up and can now 
boast an image of being Asia's deanesl coun- 
try. 

However, many doubt that Hong Kong's 
colonial administration will be able to apply 
Singapore’s strong-arm techniques, which in- 
cluded public embarrassment for an offend- 
er, swift direct action by police on litter bugs 
and very heavy fines. 


Angola Says 
Town Hit by 
South Africa 


WORLD NEWS BRIEFS 


Salim Apparently Oat of UN Race 


Ratten 


Western Group Meets 
Leaders in Cape Town 


New Anti-Piracy Plan Drafted for Thai Gulf 


By Iain Guest 

International Herald Tribune 

GENEVA — The office of the 
UN High Commissioner for Refu- 
gees and the International Com- 
mittee of the Red Cross have pre- 
sented the Thai government with a 
detailed proposal for a six-month, 
$3.7-million program to curb the 
growing incidence of pirate attacks 
on Vietnamese boat people in the 
Gulf of Thailand. 

According to diplomatic sourc- 
es. the proposal was put to the 
chief of the Thai security council 
at the UNHCR’s executive com- 
mittee, which met in Geneva two 
weeks ago. It was presented Tues- 
day to the ambassadors of 12 
Western governments including 
Britain. France and the United 
States, and also to the ambassa- 
dors of Thailand and Malaysia. 

Diplomats in Geneva said the 
aim of the progam will be to 


broaden, and that to replace, U.S.- 
funded, anti-piracy patrols con- 
ducted by die Thai armed forces. 
This program expired after six 
months of operation in July, when 
a U-S. offer of $600,000 was reject- 
ed by the Thais as insufficient. 

The joint operation comprised a 
coast guard cutter, a converted 
Vietnamese refugee boat and two 
aircraft. Under the first stage of 
the new program, another patrol 
boat would be added, at a cost of 
$800,000. Diplomats said that the 
total bill for another six months 
would total $3.7 milli on. 


equipment. The two aircraft would 
also continue with 24-hour surveil- 
lance. 

Diplomats said the Thais were 
expected to indicate whether the 
bents would continue to be 
manned by Thai military person- 
nel or in cooperation with other 
states in the ration, or — a third 
, — by nations which 
ate the vessels. 


sympathy for Thailand, which is 
the most generous of all Southeast 
Asian coon tries in receiving refu- 
gees. 

Despite this, the Thais have let it 
be known that they see the pirates 
as one of the few deterrents on 


The Associated Press 

LISBON — ■ The Angolan De- 
fense Ministry has charged that 
South African troops, under heavy 
air cover, attained a town deep in- 
side southern Cunene province 
during the 24-hour visit ic 1 .uanda 
of Western representatives seeking 
independence fox South-West Afri- 
ca (Namibia). ■ 

South Africa said Wednesday 
that it has no forces in Angola and 
described the Angolan report, 
which came late Tuesday, as *bla- 
tam lies and pro-Soviet propagan- 
da.” 

In Cape Town,. meanwhile, the 
Western group conferred for four 
horns with leaders of South Afri- 
ca's white-minority government on 
.a plan to institute a constitution in 


U NI T ED NATIONS. N.Y. — Tanzanian Foreign Minister Salim 
ahtnAd Salim appeared to have been riimVnat rd Wednesday in has bid to 
become secretary-general of the United Nations as other candidates pre- 
pared to present themselves. 

In two rounds of secret balloting Wednesday in the Security Council, 
incumbent Kurt Waldheim was again vetoed. Diplomats said China had ' 
cast the veta Mr. Salim was also vetoed, reportedly by the United States, 
and then fell short of the nine votes needed in the 15-nation security 
council. Representatives of member states of the Organization of African 
Unity, for whom he was official candidate; were expected to discuss 
whether to support another candidate, perhaps a Latin American. 

The Security .Council was recessed until Friday, and Jeaae J. Kirkpa- 
trick, the U-S. rfn>f delegate, appeared to open the door to other possi- 
bilities when she said she hoped the recess would be long enough to 
permit others to make dear that they would reurf or the office. 


Thatcher Bars New Economic Policy 


Raders' 


Namibia and bring the territory to 
under Nack-majori-' 


independence 
ty rule next year. In Windhoek, 
Namibia’s capital, where the West- 
ern delegates were to go later 


Wednesday, white rightists clo- 
the i 


Vietnamese refugees reaching their 
' i which UN of- 


To the alarm of the UNHCR, 
the rale of attacks by pirates on 
Vietnamese refugees has increased 
this year. According to UNHCR 
statistics, 346 Vietnamese women 


Sector Patrols 

Ultimately, however, the agen- 
cies have proposal that the Gnu of 
Thailand be divided into four sec- 
tors . Each sector would be pa- 
trolled by a boat of at least 1,000 
tons aided by a fast patrol boat 
and sophisticated communications 


were raped by pirates in a ttacks 
ireb an 


between March and September of 
this year compared to 326 in the 
same period last year, and 148 ref- 
ugees were abducted, op from 43 
in 1980. Of the 324 refugee boats 
which arrived in Thailand, many 
were attacked several times. 

Diplomats said that there was 


shores — an attitude which ' 

Goals said was inhuman and also 
underestimated the determination 
of the Vietnamese, 5&285 of whom 
fled Vietnam in the first seven 
months of this year — only mar- 
ginally less than the 75,833 who 
left last year. 

Diplomats said the agencies 


nounced the plan. 

An account of the Angolan De- 
fense Ministry announcement, car- 
ried by the Angolan news agency 
and received Wednesday in Lis- 
bon, said airborne South African 
troops were dropped Monday out- 
ride Cahamn about 124 miles (200 


Air Controllers Union Ends Strike 


in 


kilometers) north of Angola’s bor- 
rithNa 


were confident that they could 

Lnualiv 


raise over $5 milli on annually from 
the 12 Western governments, 
which have taken the unusual step 
of creating an informal working 
group on the problem of pii 
and have met m Geneva se 
times in the last four months. 


der with Namibia. 

The UN-sponsored Western 
“contact group " representing the 
United States,' Canada, France, 
West Germany and Britain, ar- 
rived from Nigeria for talks with 
Angolan officials and N amibian 
guerrilla leaden the same day. 


United Press Intentadamd , 

WASHINGTON — The Professional Air Traffic Connotes 
7 iK(vi on Wednesday declared an official end to its three-month 
the hope of strengthening the court appeal of its decertification. 

However, administration officials said the surrender would change 
nothing and the 1 1,500 strikers would not be allowed bade to wort * ■ 
The union filed its end-of-strike notice with the Federal Labor Rela- 
tions Authority, the agency that voted last week to strip it of its bargain- 
ing rig hts on b ehalf of federal air traffic controllers. The ration,. was 
officially decertified Tuesday when an appeals court refused todd^ythe 
decision. The union is appealing the case. 


The ministry report said Sonth 
aircraft Angolan 


Bonn Deputies Back Iranian Exiles 


Soviet Sub Runs Aground 


Leaflets in Haiti Call 
On Military to Rebel 


The Associated Press 

PORT-AU-PRINCE. Haiti — A 
small plane has dropped thou- 
sands of leaflets over this capital 
city, calling on the military to rebel 
against the prerident-for-ufe. Jean- 
Oaude Duvalicr, authorities say. 

An official spokesman said 
Tuesday that the leaflets were 
dropped early Monday and that 
police and soldiers were 
dispatched to clean them off city 
streets. According to the leaflets, a 
man named Bernard Sansaricq an- 
nounced the formation of a Na- 
tional Haitian Popular Party. 


(Cootineed from Page 1) 

sub. However, we are prepared for 
everything and would stop any 
such effort with force". 

He added he had the gov- 
ernment's full support 

Swedish Foreign Minister Ola 
Ullsten. who is also the command- 
er in chief, later also said that it 
was impossible to allow the Rus- 
sians to enter the military area 
with salvage ships to refloat the 
sub. This would have to be done 
by Swedish salvage ships, already 
sent to the area. Swedish officials 
stated. 

The Soviet submarine’s captain 
claimed earlier Wednesday that he 
had “misnavigaied" because of a 
faulty gyro compass and the fog. 
Swedish military and government 
officials rejected this explanation. 

“We cannot accept that and 
await another explanation." Mr. 
Ullsten said. The foreign minister 


called Soviet Ambassador Mikhail 
Jakovlev to the Foreign Ministry 
to personally deliver a strong pro- 
test. 

Mr. Jakovlev, a former high na- 
val officer, refusal to answer any 
questions when he left the Foreign 
Minis try. 


Italians Reopen 
Case of Missing 
Lebanese Imam 


Charge Dropped 
Against Le Monde 


African 

positions around f!!aH»ma in th«» 

early morning before helicopters 
dropped troops by two outlying 


Room 


Compromise Nentrafity 

The incident followed Soviet ac- 
cusations against the United Stales 
for “trying to compromise Swe- 
den's neutrality" when Secretary 
of Defense Caspar W. Weinberger 
paid Sweden an unprecedented 
visit Ocl 16. 

The last time a Soviet-bloc sub- 
marine violated Swedish waters 
was a year ago. It played hide-and- 
seek with Swedish naval and air 
forces for three weeks before leav- 
ing Swedish territory. At the time, 
the Swedish Navy dropped about 
20 warning depth charges near the 
submarine. 


Roam 

ROME — Italian authorities 
have reopened inquiries into the 
disappearance of Imam Musa 
Sadr, the leader of Lebanon’s Shi- 
ite Moslems, who vanished with- 
out trace on a trip from Tripoli to 
Rome In September, 1978. 

Justice sources said the imam’s 
wife and the wives of two compan- 
ions who also disappeared h»d 
identified clothes found at the time 
by police in a hotel as belonging to 
tfaieir husbands. 


Although the men’s higgage had 
been deposited at the hotel, they 
themselves were never seen in Ita- 
ly. The three women traveled here 
from Beirut and were interviewed 
Tuesday. Justice sources said they 
had clearly identified the contents 
of the luggage. ■ • 



The Associated Press 
PARIS — Charges have been 
dropped against the newspaper Le 
Monde, which had been accused of 
“casting discredit" on the French 
court system during the term of 
former President Valery Giscard 
d’Estaing in articles suggesting 
that the courts could be arbitrary 
and politically motivated. 

A Paris court closed the case 
Monday against publisher Jacques 
Fauvet and reporter Philippe 
Boucher, who had written mo 6 t of 
the inerimwifltwH articles, as part of 
the amnesty granted after tlx May 
10 presidential election in which 
Socialist Francois Mitterrand de- 
feated Mr. Giscard tTEstaing. 

The court did not consider the 
merits of the case nor of of the lit- 
tle-used 19th century law under 
which former Justice Minister 
Alain Peyiefitte accused the 'news- 
paper of “attacking the authority’ 
I and independence of the judici- 
ary.” 


U.S. Nominee Cites 
Unesco Press Issue 


The Associated Press 

WASHINGTON — President 
Reagan's nominee as U-S. ambas- 
sador to Unesco has promised to 
fight any attempts to restrict free- 
dom of the press, such as licensing 
reporters. 

“Any attempt at infringement of 
what we understand as First 
Amendment rights and particular- 
ly at adopting restrictive measures 
such as l i c ens i ng of journalists by 
governments win be resisted nn- 
| co top ro mi sing ly and without hesi- 
tation." Jean Gerard told the Sen- 
ate Foreign Relations Committee 
on Tuesday. 

Mis. Gerard told the committee 
she expected that press issues 
would take a large proportion of 
her time. 


Defense Ministry said “vio- 
lent combat" between its troops 
and the South Africans continued 
through Tuesday. It said Angolan 
forces shot down two Sonth Afri- 
can tmpala MK-2 aircraft and a 
P uma helicopter. 

In Luanda the Western 
had separate meetings with 

level delegations from the Ango 

government and the South-West 
African People's ’ Organization 
(SWAPO) on new proposals for an 
end to South African rule over 
Namibia. 

A Sonth African spokesman re- 
sponded to the Angolan report, “If 
heavy fi ghting is really raking 
place in southern Angola... it 
must be a case of miaraVen identi- 
ty. We deny we have any occupy- 
ing forces in Angola.” 

South Africa conducted a major 
military incursion into Angola two 
months ago against SWAPO bases 
but has denied subsequent Ango- 
lan . assertions' that- South- African, 
troops continue to raid or bold 
parts of Angola. - - 

In Windhoek, about 1,000 peo- 
ple attended a rally Tuesday night 
at which rightist white leaders con- 
demned moves toward independ- 
ence. 

“We do not recognize the au- 
thority of the United Nations over 
South-West Africa,” said Sard 
Becker, leader of the Herstigte Na- 
tional Party. 

Referring to UN military per- 
sonnel expected to be placed in 
Namibia to ensure that South Afri- 


BONN — Nineteen deputies from. West Germany’s governing Soofi 
Democratic Party have raged support for the National Resistance Goun- 
cfl figh ting Ayatollah Ruhollab Khomeini's fundamentalist government 
in Iran. • ■ • 

The council is headed by deposed President Abolhassan Bam-Sadt 
and the leader of the Mujahaddin Khalq Islamic leftist guerrilla organi- 
zation, Massoud Rajavi, both o£ whom are in exile in Paris. 

The leftist Bonn parliamentarians, who supported the 1979 Ininun 
revolution against the shah, issued a statement accusing the Tehran gov- 
ernment of “carrying out systematic physical liquidation of aS opposi- 
tion. The present Iranian government is disregarding daily the cahstitOr 
tion and laws which its own members helped to enact It is giving the 
world a horrendous, distorted picture of the Islamic religion,” the state- 
ment said. '■./I".”; 


Agreement on Aruba Independence 


United Press International 

THE HAGUE —The Dutch government and the colonial administra- 
tion of’ the Netherlands. Antilles have reached provisional agreement op 
independence for Aruba, Dutch Premier Andreas van Agt said Wednes- 
day. 

At the end of a two-day meeting, Mr. van Agt said representatives of 
the Dutch government and of the six Caribbean islands that comprise 
the Netherlands Antilles agreed to appoint a seven-member commisskBi 
to report within six months on how independence could be adtieved. . 

Aruba, which lies off tire coast of Venezuela, and tire other five islands 
form the last Dutch colony, with an elected parliament based in Curacao 
and a Dutch governor who appoints and supervises a council o£ minis- 
terror Cabinet Aruba is scekiflg eariy independence separate from the 
otiftririambs' ..•> 


2 Arrests in U.S. $1.6-M£Dion Theft 


can and SWAPO forces stqp^fi|ht- 


Ncw York Tima Service 

NEW YORK — In raids on a rural Mississippi farmhouse and a Man- 
hattan apartment, federal agents and the New York City police attested 
two new suspects in last week’s $1.6-mflBon Brink’s robbery. 

The arrests on Tuesday brought to seven the- number of suspects 
seized since the Oct 20 robbery in New York state that led to .wide- 
spread federal and state investigations. 

Federal agents in Mississippi arrested a woman for conspiring' ra the 
Brink’s robbery, in which two policemen and a security guard were 
killed. In New York, a woman whose car! was used by the boldup’gaog 
was apprehended in tbe Hast Village. 


rag, Mr. Becker said, “if 

forces arrive in South-West Africa, 
we wifl view them as enemy .troops 
and an occupation force.” 

Peter Kalanguia, president of 
the multiracial Democratic 
Turnhalle Alliance, Namibia’s 
largest internal political party, 
gave the latest Wes* 


Bonn Planning New Military Cols 


_ . 'estem plan his 

personal endorsement. “Tfind no 
fault with that document. It is very 
straightforward,” be said. 


The Associated Press 

BONN — Die West German government announced Wednes da y that 
it must trim another 200 mfllion marks ($88 million) from its 1982 mffi- 
tary budget In July Chancellor Helmut Schmidt confirmed that West 
Germany would fall short of the 3-percent growth in real military spend- 
ing agreed upon by NATO members as part of a plan to enhance West- 
ern defense. 

Government spokesman Kurt Becker announced the latest reduction 
Wednesday after the Cabinet me* to find ways of making up ah 8 bfllkm- 
maxk ($3 3-billion) shortfall between spending and income m 19821 •’ 


Senate Backs Reagan on Saudi Jet Package 
52-48 in First Major Foreign Policy Test 


(Continued from Page 1) 

Goldwater said: “I am absolutely 
convinced the turning down of this 
sale could lead to war in tbe Mid- 
dle East" 

Bui Republican John C Dan- 
forth .of Missouri asserted: “It is 
conceivable . . . that the United 
States is inadvertently laying the 
foundation for the next war in the 
Middle East." 

Democrat Donald W. Riegle of 
Michigan said, “We are b uildin g a 
powder keg in the Middle East 
with the same recklessness that 
plunged us deeper and deeper into 
Vietnam years ago." 

Backers of tbe sale said a veto 
would cripple Mr. Reagan’s ability 
to conduct foreign policy. But 


Mideast peace progress will be a 
condition of the sale. 


If tbe Saudis violate any of tbe 
agreements, Mr. Reagan told the 
Senate, “tbe sale win be canceled 


Pa.; Kasten, Wis; Packwood, Ore: 
Roth, DeL Specter, Pa.; and 
Weicker, Conn. 


Pentagon Denies . . 
Report of Soviet t 
Killer Satellite" 


and no equipment or services will 
be delivered/* 


Democratic Sen. ’'Gary Hart of 
le should have 


The cancan girls aren't the only 
ones kicking up their heels in Europe. 
You’re having the kind of adventures 
they want to hear about back 
home. So give ’em a call. And do it 
with these franc-saving tips in mind. 

SAVE ON SURCHARGE 
Many hotels outside the US. charge 
exorbitant surcharge fees on inter- 
national calk. And sometimes the 
fees are greater than the cost of the 
call itself. But if your hotel has 
TELEPLAN, the wav to keep hotel 
surcharges reasonable, go ahead and 


call. No Teleplan? Read on! 

SAVE WITH A SHORTIE 

In most countries there’s no three- 
minute minimum on self-dialed calls. 
So if your hotel offers International 
Dialing from your room, place a 
short call home and have them call 
you hack. The surcharge on short 
calls is low. And you pay for the call- 
back From the States with dollars, 
not local currency, when you get 
vour next home or office phone bill. 

SAVE IHESE OTIffR WAVS 

Telephone Company credit card and 


collect calls may be placed in many 
countries. And where they are, 
the hotel surcharges on such calls are 
usually low. Or. you can avoid 
surcharges altogether by calling from 
the post office or from other 
telephone centers. 

Now... is that you on the left? Not 
bad. You can still shake a leg- 


Colorado said, “He 
thought about that before making 
a solid commitment to Saudi Ara- 
bia without consulting Congress or 

our allies." 

Four of the 24 AWACS aircraft 
in the US. inventory already are 
operating with U.S. crews in Saudi 
Arabia. Under provisions of the 
sale, the Saudis will receive five 
AWACS in 1985, but they will be 
models wiLhont advanced features 
such as jara-resistam communica- 
tions devices. 


The Saudis have agreed to use 
the AWACS planes for defend 
only, he said, and they will share 
the radar information with U.S. 
personnel That, he said, predudes 
any possibility that the planes 
could be used to coordinate an 
Arab attack, against Israel. 

“This sale wQl enhance oar vital 
national security Interests by con- 
tributing directly to the stability 
and security of the critical area 
from the Persian Gulf through the 
Middle East to North Africa," Mr. 
Reagan wrote. 


Democrats for . (36): Baucos, 
Mont.; Bentsen, Texas; Bidcn, 
DeL; Bradley, NJ.; Bumpers, 
Aik.; Burdick, NT).; Byrd, Robert 
C. W.Va.; Cannon, Nev.; Chiles, 
Fla.; Cranston, Calif - DeCondni, 
Ariz_; Dixon, HL; Dodd, Omul: 
Eagleton, M 04 Ford, Ky.: Glenn, 
Ohio; Hart, Colo.; Heflin,. Ala:; 
HoIli n gs, S.C.; Inouye, Hawaii; 
Jackson, Wadi.; Kennedy, Mass.; 
Leahy, Vl; Lem, Mich.; Matsu- 
naga, Hawaii; Metzeribaum, Ohio; 
Mitchell, Maine; Mqynihan, NX; 
PeH R.L; Proxmire, Wis.; Piyar, 
Ark.; Riegle, Mich.; Sarbanes, 
Md-r Sa sser. Term.; Tsoogas. 
Mass.; and Williams. NJ. - 



Beil System 


Reach out and touch 



Conditions Imposed 

Mr Reagan, seeking to allay CoiTeCtiozi 
fears that a Saudi Arabia aimed 
with AWACS jets will tip the bal- 
ance in the Middle East against Is- , 
rael, wrote in his letter that condi- 
tions had been imposed to ensure 
that that would not be the case. 

The president pledged that U.S. 
personnel will be able to monitor 


AWACS RoD OB 

WASHINGTON (UPI) — Fol- 
lowing is the roll call on the 52-48 
vote by which the Senate rejected 
the resolution of disapproval that 
would have killed the sale of 
AWACS to Saudi Arabia. 

For: (48) 

Republicans for (12): Boschwitz, 
Minn.; D’Amato, N.Y.: Danforth, 
Mo.; Durenbeiger, Minn.; Hat- 
field, Ore.; Hawkins, Fla.; Heinz, 


I): 


air and ground security arran^ 


men is to protea tbe secrecy 

high- technology planes. And he 
said Saudi cooperation in the 


A United Press International 
caption under a picture of U.S- 
Ambassador Arthur A Hartman 
that appeared in Tuesday’s Inter- 
national Herald Tribune incorrect- 
ly said he was flanked by two Sovi- 
et military officers as he presented 
his later of accreditation at the 
Kremlin. The officials were Soviet 
diplomats wearing the dress uni- 
form of the Soviet fo reig n service. 


Against: (52) 

Republicans against 
AbdnorJ SJD-: Andrews, NJ 
Armstrong Colo.; Baker. Tenn.; 
Chafee, RJ.: Cochran, Miss.; 
Cohen, Maine; Denton, Ala.; 
Dole, Kan.; Domeniri, NM.; 
East, N.C 4 Gam, Utah; Goldwa- 
ter, Ariz^ Gorton, Wash.; Grass-, 
ley, Iowa; Hatch. Utah; 
Hayakawa, Calif.; Helms. N.C; 
Humphrey, N.H.; Jepsen, Iowa; 
Kassebaum, Kaa; Laxalt, Nev 4 
Lu g ar, Ind_: Mathias, Md.; Matt- 
ingly, Ga.; McClure, Idaho: Mur- 
kowski, Alaska; Nickles, Olda.; 
Percy. HL; Pressler, SJX; Quayie, 
Isd.; Rodman. NJFL; Schmitt, 
N.M.; Simpson. Wyo 4 Stafford, 
Vl; Stevens, Alaska; Sysuns, Ida- 
ho; Thurmond, S.C^ Tower, Tex- 
as; Wallop, Wyo. and Warner. Va. 


Firm Agency Dispatches 

WASHINGTON — The Pent*- 
has denied a published report 
the Soviet Union is operating 
an improved space weapon capa- 
ble of destroying multiple U.S. sa- 
tellites. ■ * 

Aviation Week * Space Tech- 
nology reported Monday that-'a- 
Soviet killer satellite is in continu- 
ous orbit, whereas in the past the 
Soviet Union has been kno wn -to 
launch such .oaTrfiit^» on test rims 
for otily one or two revolutions of - 
the Earth. 1 

“The Soviet Union is operating 
in kw-Earth orbit an anti-satd£te 
battle station equipped with 
dusters of infrared homing-guided 
interceptors that could destroy 
multiple U.S. spacecraft,” the 
m aganne said in its latest edition: 
.“The podded miniature attack-ve- 
hicles provide a new UJLS.R. ca- 
pability for sneak attacks on U.S. 
sa tel lit e s." it said. 

“Based -on the information we. 
have on Soviet space and anti-sat- 
eflite programs, we cannot con- 
clude that they have the systems, 
described ia the Aviation Wed; ar- 
ticle,” the Pentagon said Tuesday. 

In. a reoent detailed report on 
Soviet military strength and devel- 
opments,, the Pentagon referred to 
a- previously announced Soviet 
achievement of a “non-nuclear low 
altitude orbital interceptor” which 
it said “poses a known, if presently 
limi t e d, threat to some U.S. satel- 
lites." 


Democrats against (II): Boren, 
Olda.; Byrd, Harry F. Jr„ Va.; 
Exon, Neb.; Huddleston. Ky.; 
Johnston, La.; Long, La.; Mdcher, ‘ 
Menu Nunn, Ga.; Randolph, 
W.Va.; S tennis, -Miss- and Zonn- 
sky, Neb. " 


Plane Crash ECUs 3 in US: 

The Associated Press 

BETHPAGE, . N.Y. — A single- 
engine airplane crashed on to a golf 
course near (his Long Manrf com- 
munity early Wednesday, luffing, 
the two men and tbe woman-on 
board, poEce said. 
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LONDON — Prune Minister Margaret Thatcher on Wednesday reject-; 
ed opposition demands for radical policies to solve Britain's economic. 

problems and said her g o vernment was Tesolute in pursuing its strategy. ' 
Mrs. Thatcher, defending her monetarist policies against a parliament 
tary no-confidence motion for the second time in three m onths, told the 
House of Commons: “We are resolute in pursuit of the str ategy h ut 
accusations that we are inflexible in oar tactics in the face of a recession 
are wholly unfounded.” 

Her policies, are blamed by tbe Labor Party for an unempkyment . 
level of nearly 3 milli on. Labor leader Michael Foot: “We say twsgovc- 
enrmenr has not the confidence; the wifl, the imagination or the humani- 
ty to solve these problems, and therefore, .we invite this house and the 
country to throw them oat.” • 
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Oil Admits B-l 
> Hidden Costs 


. ” 1 . By Morton Mint? . 

WaskikgHM Past Service 

-■ WASHINGTON — TTie.Defense 
■ , Department has admitted that it 
■ ■■■ has- been.- promoting the ' B-l 

C manned boraoer program - to Con- 

■'V gross without disclosing that it ex- 

pacts to incur, up to Sl hfllioa in 
.. , additional costs. 

The. admission, made at a Senate 
hearing Tuesday, came as House- 
. Senate conferees neared final ap. 

” h ■ p rov al of the 1582 military author- 
I (iji, ization bill which includes $2.43 
bniion in research and develop- 
. mentions for the B-l program. 

' ' ’■ • k ‘ > - • Under questioning by Sen. Cart 
. . c : Levin, .Democrat .of ...Michigan, 
Milton A. Margolis, head of the 
. Pentagon’s Cost. Analysis Im- 
. provement Group, acknowledged 

. . that ^ngress had hot been trfd (rf 
- ■. additional costs estimated by Sen. 
Levin at $500 million to SI billion. 

, 4 Sen. Levin also brought out that 
although “never a wd has been 
<• breathed about it** to the responsi- 

• : .v i ble congressional, committees, the 

btU 'ipr the B-l program' vdB be 
» further increased by “a whole 

‘Nix SjfJt host” of additional items, such as 
1 underestimates of certain .testing 
and production costs: An aide to 
„ Sen. Levin estimated the combined 
- ‘ «*!■ of the items at $3 billion or $4 
: ■ btnion." 

. The 1 estimated cost of the 100- 
* : i-i ; aircraft program,' approved by 

i .- ... . ' President 'Reagan Oct 2, has been 
- : • • soaring. Sen. David H. Pryor, ah 

* ... ! v Arkansas Democrat; recalled that 
...... early this year, RodcwelJL Interaa- 

* denial- the prime contractor, put 
the dost at 51 1.9 billion: In May, 
the Air Force was figuring $15 bfl- 

li;in L\ ■) Uon to SI8 billion. Then Pentagon 
111 r-Vlih officials upped the ante to 515.7 
bilhon. • 


Kvil, 


-Now. Sen. Pryor said, “we hear 
estimates ranging from $20 billion 
to $30 billion." 

Deputy Secretary of Defense 
Frank C Carluca- conceded to 
Sen. Pryor that the B-l*s mi ssio n 
had yet to be formally defined but 
said it was "entirely appropriate" 
that the mission be changed as the 
nature of the threat changed. 

Sen. William V. Roth, Republi- 
can of Delaware, chairman of the 
Senate Governmental Affairs 
Co mm it t ee, released data at the 
hearing showing that the average 
cost overrun cm 47 major weapons 
systems, which tripled between 
1969 and 1978, doubled between 
1978 and 1981. 

GAO Update cm Overruns 

A House Government Opera- 
tions subcommittee previously had 
reported that the average cost of 
the systems exceeded the ori ginal , 
planning estimate by 31 percent in 
1969 and by 98 percent in 1978. In 
-■an update done for Sen. Roth, the 
General Accounting Office said 
that as of June, 1981, the increase 
was 190 percent. 

Backed by both Democratic and 
Republican committee members, 
Sen. Roth warned that what Sen. 
Warren Rudman, Republican of 
New Hampshire, termed the “very 
fragile”, public support for large 
defense spending could be imper- 
iled “by only a few scandals 4 * in 
pnxurement such as “the kind of 
cost overruns we have experienced 
in the last decade." 

“This national consensus ... 
will quickly turn to outrage if the 
taxpayers see too many more de- 
fense dollars going to pay for cost 
overruns, delays and gold-plated 
Tin lizzies' instead of effective mQ- 
itaxy equipment.” Sen. Roth said. 


State. Department Rejects 
Rems Complaints on Gulf 


rjwnto 


has Angeles Times Service. 

WASHINGTON —- The State Gulf . region ancf assisting .key 
Department on Tuesday rejected a states there to strengthen their own 
complaint by Rep, Henry S.Reqss, defenses,” a department spokes- 
Democrat of Wisconsin, . that the , man said 
Raigan mhninis&ation has own- The -joint State-Defense rallies, 
milted the United States to defend . amed by Nicholas A. VelioteTa^ 
some states m the Gulf without secretary of state for the 

comadting Congress. . Middle East, and by Francis J. 

Rep. Roub complained m a re- west, assistant secretary of de- 
port issued Monday by tire; Joint . feast for international security af- 
Congressioaal Economic Commit- fairs, were intended as “pretty 
tee, of which he is chairman, that mac h a compilation of easting 
such commitments were implicit in policy statements,” an official ii£ 
a statement on Middle East policy vohred in their preparation said. 


I! ion Tfc 


prepared by the administration in 
response to a committee request 
State Department officials said 
the replies to 10 committee quer- 
ies, presented to the State and De- 
fense departments in writing June 
IS and answered in a joint reply 
Sept 19, were not intended, to 
break, new pahey ground. . : . 

CnddDisfmctiao 

The reply drew a careful distinc- 
tion between treaty commitments 
to Pakistan and Turkey — which 
bear a legal obligation — and “for* 
eign policy expressions of this, and 
previous administrations in sup- 

Man Killed in Loindonderry 
- United Press International 
LONDONDERRY — The body 
of a 28-year-old man believed to be 
the victim of an. Irish Republican 
“punishment” killing was' found 
shot Wednesday outside the city. 
An anonymous caller to a radio 
station claimed the. Irish National 
liberation Army, an IRA splinter 
group, was responsible far the kill- 
ing. 


James K. Galbraith, executive 
director of the Joint Economic 
Committee, said the replies “sub- 
stantially clarify what the adminis- 
tration has in mind about the Per- 
sian Gulf.” Mr. Galbraith added 
that “we believe their policies go 
beyond the .Carter' Doctrine.” m 
- winch former President Jimmy 
Carter d ec lared in January,: 1980, 
that the United States would re- 
gard an attack on the Gulf as an 
assault on its “vital interests” and 
would repel such an attack by 
“any means necessary, including 
military force." 

The Reuss report, which was 
compiled and printed last week 
and set far release in time for the 
Senate’s vote Wednesday on the 
sale of AWACS, Airborne Warn- 
ing And Control System, planes to 
Saudi Arabia was prefaced by a 
statement by the congressman that 
cast the policy as a major commit- 
ment of UJS. forces to repel a Sovi- 
et attack on the ofi fields of the 
region, “without significant assist- 
ance either from our allies Or from 
the states in the Gulf region itself.” 


ILS. Assesses 
Support for 
Chad Rebels 

May Back Goakoani 
If Libyans Withdraw 

Los Angeles Tunes Service 

WASHINGTON — The Reagan 
administration is reconsidering its 
tacit support of rebel forces m 
Chad and may join France in 
backing the government of Presi- 
dent Goukouni Oueddri on condi- 
tion that a Libyan force of about 
10,000 men withdraw. 

This policy reassessment. State 
Department spokesman Dean 
Hsdier said Tuesday, was begun 
following a French initiative last 
week to persuade the Organization 
of African Unity to send a peace- 
keeping force to Chad to replace 
the Libyan contingent, which ini- 
tially intervened last year on Presi- 
, dent GoukounTs side. 

[A French Foreign Ministry 
source reported Libyan tank and 
troop movements Wednesday in 
Chad's capital and government of- 
ficials said French soldiers in the 
neighboring Central African Re- 
public were on alert. The Associat- 
ed. Press reported from Paris. 

[A spokesman at the Chad Em- 
bassy m Paris said that he had no 
reports of recent activity in 
NT^jamena and that a visitor who 
arrived from the capital on Tues- 
day reported the city had been 
calm, AP reported.] 

Libyan leader. Col. Moamer 
Qa dhafi, has recently been threat- 
ening to back a Goukouni rival 
Foreign Minister Ahmed Acyl if 
the president continues to balk at 
the merger between Chad and Li- 
. bya that CoL Qadhafi tried to 
force on Chad last year. 

In the immediate aftermath of 
the assassination of President Sa- 
dat of Egypt earlier this month, the 
Reagan administration issued a 
statement of support for Egypt’s 
closest ally, Sudan, which 
appeared to be threatened by bor- 
der attacks by Libyan forces in 
Chad. The administration notified 
Congress on Monday that it plans 
to send 20 M-60 tanks, 12 
howitzers and two F-5F fighters to 
Sudan. Additional aid is under dis- 
cussion between the two countries, 
officials mid. 

But the administration has be- 
gun to' edge away from a policy of 
backing Sudan's support for Cha- 
dian rebels led by Hus&ne Habre, 
whom Libya helped Mr. Goukouni 
defeat in Chad’s dvil war. 

President Francois Mitterand 
said during the Cancun summit 
last week that France would back 
an OAU expeditionary force to 
keep Mr. Goukouni in office and 
get the Libyans out. Secretary of 
State Alexander M. Haig Jr. imme- 
diately added Ui>. support to that 
plan. 

In the past few days, the Mitter- 
rand proposal has. won immediate 
baclting from the OAU president, 
Daniel Arap Moi of Kenya, and 
both Nigeria and Senegal have 
said they would send troops to a 
peacekeeping force in Chad. 

Mr. Fischer declared U.S. back- 
ing for this French move and said 
the administration has opened its 
whole Chad policy to review — in 
short, to a reassessment that could 
soon lead to overt U.S. support of 
Mr. Goukouni 

Huang in Wa shing ton 

United Press International 

WASHINGTON — Chinese 
Foreign Minister Huang Hua mil 
meet President Reagan, Secretary 
of State Alexander M. Haig Jr. and 
other officials in a two-day visit to 
Washington that started late 
Wednesday. 



TVo Auooofed Press 

Andrew Young, center, and his wife, lower left, were cheered 
after the former U.S. diplomat was elected mayor of Atlanta. 

Senate Panel Opposes Plan 
To Give CIA Wider Powers 


By George Lindner Jr, 

Washington Post Service 

WASHINGTON — The Senate 
Intelligence Committee has recom- 
mended that President Reagan re- 
ject proposals- to give the CIA 
wide-ranging authority to infiltrate 
and influence the activities of do- 
mestic organizations. 

Sen. Barry Gold water, Republi- 
can of Arizona, the committee 
chairman, said me seven Republi- 
cans and two Democrats present at 
a closed-door session Tuesday 
morning all agreed to ask the 
White House to mairnafn the cur- 
rent restrictions that were imposed 
in 1978. 

Under a proposed new executive 
order for the intelligence commu- 
nity, the CEA would be officially 
authorized for the first time to 
penetrate purely domestic organ- 
izations for any purpose that the 
CIA director or his designee deter- 
mined to be lawful. 

The infiltration could even be 
for the purpose of “influencing the 
activity of the organization or its 
members" so long as the attorney 
general was satisfied' that this 
would not interfere with anyone’s 
legal or constitutional rights. 

- Casey Probe Finished 

Sen. Goldwater said that the rest 
of the 23-page draft had been ac- 
ceptable to the committee at large 
although individual members 
wanted other revisions as welL He 
said they would be free to express 
their concerns to the White House. 

' Sen. Goldwater also announced 
that the committee has completed 
its investigation into CIA Director 
William J. Casey’s business deal- 
ings in recent years and still sees 
“no basis ... for concluding that 
Mr. Casey is unfit to serve as di- 
rector of Central Intelligence." 

Tjhe c omm i tt ee's vice chai rman, 
Sen. Daniel P. Mqyxuhan, suggest- 


ed, however, that the panel may 
still have some critical observa- 
tions to make when it issues its fi- 
nal report on the matter, perhaps 
by the end of next month. 

It also appeared that the sena- 
tors have yet to complete their 
study of the administration’s pro- 
posed new executive order despite 
Sen. Go Id water's remarks. The 
committee is still waiting for some 
additional information about it, 
including details about the guide- 
lines the Justice Department will 
have to issue to implement it. 

Goldwater to Be Absent 

“We didn’t decide .anything fi- 
nally,” Sen. Moynihan stressed. 

The New York Democrat, who 
has been much more critical of the 


*S|| Young Wins 

; Runoff Vote 

i In Atlanta 


Former UN Delegate 
1 b 2d Black Mayor 

By An Harris 

Washington Post Starke 

ATLANTA — Andrew Young, a 
globe-trotting diplomat who re- 
turned home, has been elected 
mayor of Atlanta over Sidney 
Marcus, a slate representative, in a 
bitter runoff that pitied blacks 
against whites in this bustling 
southern city noted for its racial 
harmony. 

With all 187 precincts reporting 
Tuesday night. Mr. Young had 
65,014 voles, or 56 percent, to 
50,977 votes for Mr. Marcus. 

Mr. Young called the campaign 
“tough, hard but fair," and 
promised “to be better friends with 
Sidney Marais," who is white. He 
said the campaign has “put a 
strain on us, but there have been , 
no broken relationships, and there 1 
will be none in the future." . 

Sixty-two percent of the city's 
191,000 registered voters turned 
out. with Mr. Young drawing I 
heavily from black neighborhoods 
and Mr. Marcus from white. 

UN Representative 

Mr. Young, 49, a former three- 
term congressman who graduated 
to the world stage early in the 
Carter administration as US. chief 
representative to the United Na- 
tions. spent most of his energy 
trying to persuade voters that he 
really wanted the job as the second 
black mayor in the city’s history’, 
that he did not consider making 
garbage trucks run on time a step 
down from dining with heads of 
state. 

Mr. Marcus, 53, is a liberal state 
legislator who enjoyed biratial 
support and was anointed by a 
white business establishment frus- 
trated by downtown crime and 
poor relations with the eight-year 
administration of Mayor Maynard 
Jackson. Mr. Jackson, the city's 
first black mayor, was limited by 
law to twoterms. 

Mr. Young had taken 41 percent 
of the vote m the seven-candidate 
general election on Oct. 6. while 
Mr. Marcus received 39 percent. 

Lit a Fuse 

Blacks supporting Mr. Marcus 
were singled out as traitors to the 
civil rights movement Mr. Jack- 
son, one of Mr. Young’s strongest 
supporters, lit a fuse in a mid-Oc- 
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order than Sen. Goldwater, will supporters, ht a fuse m a rrnd-Oo- 
take charge of the committee later ■ t f Ser , s P e f c ? «> black businessmen 
this week, probably for the rest of hbetal maojr black support- 
the vear. Sen fioldwaier is leavine of Mr. Marcus as “shuffling. 


the year. Sen. Goldwater is leaving 
for Arizona Thursday where be is 
scheduled to undergo hip surgery 
early next month and then a pro- 
longed recuperation period. 

Sen.. Moynihan. has protested 
that the draft order virtually 
guarantees that the CIA and the 
rest of the U.S. intelligence com- 
munity would “suddenly be re- 
vived as a threat to liberties inter- 
nally.” 


ers of Mr. Marcus as “shuffling, 
grinning ... Negroes.” 

Mr. Marcus launched a bitter 
counterattack in a Sunday night 
televised debate, accusing Mr. 
Young of using Mr. Jackson to do 
his dirty work. 

Mr. Young, a civil rights cam- 
paign veteran and a protege of the 
late Rev. Martin Luther King Jr„ 
denied that he had ever “done any- 
thing to racially polarize this city.” 
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. ,. By Marrin Tojchin 

• • - Nen York Times Service 

WASHINGTON — Several 
Democratic and. Republican sena- 
tors who both support and oppose 
the president said Tuesday that la- 
tent anti-Semitism was being 
fueled by the controversy sur- 
rounding the proposed stale of 
AWACS radar aiitiraft to Saudi 
Arabia. 

"It’s a very sensitive subject, and 
one I fed inuamfortable even talk- 
ing about," said Sea John Tower, 
Republican of Texas, chairman of 
the Armed Services Committee, 
who supports the sale. “It 
shouldn’t be raised to the level of 
public debate, but unfortunately 
I’m afraid it has been," . 

Some senators reported that the 
AWACS controversy had resulted 
in a marked increase in anti-Semi- 
tic njaiL.a$ well as In anti-Semitic 
comments they beard in recent vis- 
its to their st ates. Others cited re- 
sentment against the anti- AWACS 
lobbying by Israeli Prime Minister . 


Mcnachcm Begin, as well as what 
they called the “Jewish lobby," or 
the “Israeli lobby." 

Some senators said that support- 
ers of the sale had argued that its 
rejection would result in a back- 
lash of anti-Semitism, but a White 
House aide familiar with the lob-, 
bying effort said that to the best of 
bis knowledge the administration 
had never made that argument. 

The . anti-Semitism issue re- 
mained ranted until Tuesday when 
it was raised by Sen. Mark O. Hat- 
field, Republican of Oregon, chair- 
man of the Appropriations Com- 
mittee, at a meeting with reporters. 
Sen. Hatfield said that he opposed 
the AWACS sale, but feared that 
the -controversy had triggered a 
“resurgence” of anti-Semitism in 
his state: 

“I think there’s a latent anti- 
Semitism in this country, and my 
mail ' has shown a definite in- 
crease,” the senator said. “Also, 
talking to people in my home state. 
This troubles me. They're just 


waiting for a trigger mechanism." 
He said that suena trigger mecha- 
nism had been provided by Mr. 
Begin, whom he called “brittle, rig- 
id and doctrinaire," as well as by 
intensive, lobbying by American 
supporters of Israel who, he said, 
expressed the view that “If you 
don’t gp with Israel you’re anti- 
Semitic." 

TJndoe Pressure 5 

Sen. Steven D. Symms, Republi- 
can of Idaho, who supports the 
sale, said that “The perception is 
that there's, been undue pressure 
from the American Jewish commu- 
nity." 

See. Daniel P. Moymban, Dem- 
ocrat of New York, who opposes 
the sale, asked about the anti-Sem- 
itism issue at a news conferoice, 
said: “There has been a pattern of 
.argument among those who favor 
the sale and those who have been 
persuading senators that, should 
this not go through, it will lead to 
the kinds of things you describe” 


Stockman Foresees a $100-BUUon Deficit 
In 1984 Without Budget Cuts , New Taxes 


The Associated Press 

WASHINGTON — Budget- di- 
rector David A. Stockman said 
Wednesday that the U.S. deficit 
could climb as high as $100 billion 
in- 1984 unless Congress takes ad- 
ditional action to cut spending or 
raise taxes. 

Such a deficit is “not out of the 
ballpark," Mr. .Stockman said, at 
though he stressed the administra- 
tion has a three-year, SI 15-billion 
plan -before Congress that is de- 
signed to meet President Reagan’s 
goal of a balanced budget in 1984. 

- The official administration esti- 
mate is that the deficit win be 
$58.8 billion in 1984 without any 
additional action. But the Congres- 
sional Budget. Office, in informa- 
tion provided for the Senate Budg- 
et Committee, said the actual defir 
cu could be $100 b£Dion in 1984 if 
there , axe no - more spending cuts 
und taxes are not raised. . - 

Mtv Stockman saui , administra- 
tion., officials are revwvwng their 
budget estimates and said ^we may 


have a different number" than a 
projected $58. 8-billion deficit 
when the process is completed. 

“There are enormous upward 
pressures" on the budget, Mr. 
Stockman said after testifying at a 


‘T think we are at the point 
where Congress is going to have to' 
consider some veiy tough and very 
serious action to bring the deficit 
down," he told a subcommittee of 
the Joint Economic Committee. 

On Tuesday, Mr. Reagan came 
up SI billion short in the first test 
of his new budget-cutting propos- 
als in the Republican Senate. 

Spending Goals ■ 

In approving, 87-8. a S7.6-biUion 
appropriations tnll for the Interior 
Department and related agencies 
this year, the Senate refused . to 
make more than minor cuts. Jt 
would have had to cut $1 billion to 
stay within the new ^pending lim- 
its Mr.. Reagan proposed last 
menth. - 


The cha ir man of the Senate 
Budget Gommittee, Pete V. 
Donjcnid, Republican of New 
Mexico, said the bfll roughly ap- 
proximates spending goals pro- 
posed by Mr. Reagan in March, 
before spiraling deficit projections 
prompted the president to seek 
further spending cuts this fall 

Mr. Reagan’s second round of 
budget proposals met with quick 
opposition even among Republi- 
cans when he announced them last 
month. Republicans since have 
been groping unsuccessfully for 
some way to deal with them. 

They finally decided just to 
forge ahead with the waiting ap- 
propriations' bills. Tuesday's was 
the firsu 

Mr. Reagan has vowed to veto 
bills that “bust the budget," but 
White House officials declined 
Tuesday to- say whether the Interi- 
or Department bill fits that de- 
scription. 


He said, “with a little help I could 
list 15 senators" who bad told him, 
in the last two weeks, that support- 
ers of the sale had wanted of an 
anti-S emi tic b acklash if the pack- 
age was rejected by the Senate. 

Some senators said that they 
were unaware that anti-Semitism 
had become an issue in the contro- 
versy. Sen. Walter D. Huddleston, 
Democrat of Kentucky, who sup- 
ports the sale, said that “I haven’t 
seen it myself." Nor had Sol Da- 
rid Pryor. Democrat of Arkansas, 
or Sen. Charles McC Mathias Jr.. 
Republican of Maryland. 

In an article in the summer issue 
of Foreign Affairs magazine, Sen. 
Mathias wrote of the “potent Isra- 
el lobby" which was “sometimes 
harmful to the public interest." 

Sen. Tower said Tuesday that 
“As a practical matter, you can’t 
say there’s no Jewish lobby, any 
more than you can say there's no 
Greek lobby." 

President Reagan, referring to 
Israeli lobbying against the 
AWACS sale, told an OcL 1 news' 
conference that “It is not the busi- 
ness of other nations to make 
American foreign policy.” 

Last month, CBS reported that 
Sen. Bob Packwood, Republican 
of Oregon, who has led the fight 
against the sale, had told the presi- 
dent that be could not lessen his 
effort because, as ehahman of the 
Senate Republican Campaign 
Committee, Tie would lose a lot of 
Jewish contributions and that bis 
commitment was to help elect 
GOP senators." Sen. Packwood 
denied having made the statement. 

Richard V. Allen, the president's 
national security adviser, asked to 
confirm or deny the conversation, 
declined “to discuss any matters 
which take place in a private meet- 
ing with the president." 

Soviet Dry Dock at Maputo 

Heaters 

LISBON — A Soviet-built float- 
ing dry dock has reached Maputo, 
Mozambique, after a three-month 
tow from a Soviet port in the Bal- 
tic, the Mozambican news agency 
said Wednesday. It is designed to 
serve Mozambique's fishing fleet 
as well as Soviet fishing vessels, the 
agency said. 
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Reaganomics Gone Wrong 


Less than three months after the trium- 
phant enactment of President Reagan's gi- 
gantic money bills, his economic strategy 
seems to have lost its way. There is no longer 
a clear sense of the nexL step. The White 
House is anxiously negotiating with the con- 
gressional Republicans whom it commanded 
with great flair and confidence in the spring 
and summer. Republican senators are talking 
heretically about a tax increase. What has 
gone wrong? 

From its beginning last winter, the Reagan 
program was based on excessively optimistic 
forecasts. The day of reckoning arrived in 
August, in a way that illustrates the differ- 
ences of perspective between Washington’s 
political world and New York’s financial 
markets. To people in Washington, including 
the president's adversaries, the passage of the 
budget reconciliation and tax bills demon- 
strated the strength of a secure president, 
very much in control. But in New York, the 
financial houses' economists saw immediate- 
ly that the tax cuts were very much larger 
than the budget cuts. To them, that meant 
future deficits beyond any president's con- 
trol. Interest rates, already high, went higher. 
It was the interest rales that forced political 
Washington to acknowledge that the econo- 
my was not responding as the strategy had 
prescribed. 

When Congress reconvened in September, 
the administration was preparing to make 
further budget cuts — but there was no 
agreement within the administration on 
those cuts. The arithmetic pointed toward ex- 
traordinary cuts in programs that most peo- 
ple of both parties in Congress had no inten- 
tion of cutting deeply. At that point, the na- 


ture of the president’s opposition began to 
change. It was no longer centered on the 
disheveled Democrats, who had lost the 1980 
election and been beaten again in the crucial 
House votes on the summer’s legislation. The 
serious opposition, polite but firm, began to 
come from senior Republicans in the Senate. 

The original theory behind the Reagan 
policy held that tight money would bring 
down inflation, while a big tax cut would 
stimulate growth. Now. in the tenth month of 
the Reagan administration, the first port of 
that theory is working — but not the second. 
Tight money has meant high interest rates 
that are indeed bringing down the inflation 
rate, despite the jump last month in the errat- 
ic consumer price index. But it's happening 
in the most conventional, sad old way, with 
the high interest pushing the economy into a 
recession. There is no sign of any supply-side 
magic to give the country lower inflation and 
higher economic growth simultaneously. 

To regain the initiative, the administration 
will have to provide Congress and Lhe coun- 
try with a plausible map of the future into 
which it wants to lead them. That word 
"plausible” means no economic mysticism 
this time, and no rope tricks. It means fore- 
casts that are consistent with present experi- 
ence. and it means a few more details about 
those unspecified budget cuts. 

The president still has time. At a guess, he 
has three months — until January, when he 
must publish the nexL budget and deliver his 
begin ning-of-the-year messages. January - will 
be his chance to recast and re-establish his 
program on a realistic basis. But it will prob- 
ably be his last chance. 

THE WASHINGTON POST. 


U.S. Brawn Without Brain 


The United States is about to launch a poli- 
cy of unilateral disarmament in the world- 
wide contest of ideas. The administration 
proposes cuts in the revised Stale Depart- 
ment authorization bill that would devastate 
educational and cultural exchange. 

Like most departments, the International 
Communication Agency has been asked to 
absorb an additional cut of 12 percent in its 
1982 budget. But instead of protesting or 
looking to its bureaucracy, it proposes that 
virtually the entire amount come out of edu- 
cational and cultural programs. 

Funds for exchange of students and schol- 
ars. for example, would be reduced from an 
already inadequate $79 million to $22 mil- 
lion. Academic exchanges with 61 countries 
would be eliminated altogether. 

There would be no further support services 
for the more than 300,000 foreign students 
who require them to remain enrolled in 
American universities. 

The justly famous, 35-year-old Fulbright 


fellowship program would end, except in a 
few countries that make special agreements 
for them. And the number of promising lead- 
ers brought to America by the International 
Visitor program would decline from 1,500 to 
750. eliminating 75 countries entirely. This is 
the program that first showed American life 
to 33 current heads of government. 

All in all. the cuts would leave the Soviet 
Union the unrivaled champion of education 
and culture for most of the poorest nations 
of the world. 

What a travesty for an administration 
determined to spread its might and influence 
abroad. To so shortchange contacts and com- 
munication — including the export of books, 
art. music, theater and drama — will have 
serious enough consequences in the short 
term. In the long run, the loss in understand- 
ing and human ties would be devastating. 
The trashing of these programs proclaims a 
policy of brawn without brain. 

THE NEW YORK TIMES. 


A Few Fish Without a Sea 


It takes some doing to recall how so many 
Americans quaked during the Vietnam years 
at the menace they imputed to a tiny handful 
of terrorists who operated on American soil. 
True, we of the media undeniably deserve 
much of the responsibility for generating the 
alarm. There was in the air of the culture, 
however, a certain casual and profligate read- 
iness to define terror or the thought of teiTor 
— there wasn't that much of the real thing 
around — not as an absolutely intolerable 
perversion but as an exaggerated form of 
protest. And who. after all. could condemn 
protest against a society deemed to be so 
wicked as America’s? 

It was not the viciousness of the society 
that generated terror. Given the crisis atmos- 
phere, the society remained unusually open 
to other and legitimate and even some illegal 
(draft-dodging, etc.) forms of protest through 
the whole period. It was the failure of self- 
confidence brought on by the spectacle of the 
Vietnam War and perhaps also by Lhe dash- 
ing of various other sets of expectations that 
had been raised, and incompletely fulfilled, 
in the preceding years. The few practitioners 
of ten-or, and the larger number of people 
who preached doctrines of purification by 
political violence, and the even larger num- 
ber of their fellow travelers, floated on a car- 


pet of permissiveness that extended far be- 
yond the privileged precincts from which a 
good number of the terrorists actually came. 

Some of them have reappeared, in defiance 
or fatigue, over the years, and just the other 
day a couple of people associated with the 
“Weather Underground” were captured by 
police in connection with a bank robbery and 
shoot-out in which three lawmen died At 
once it began to be asked whether this white 
group had links with a black group, whether 
there might be a Cuban connection, and so 
on. It will be interesting to get what answers 
are available. 

It will be important, however, not to mag- 
nify the threat beyond its provable dimen- 
sions. At a certain time of troubles in the 
United States, the temptation to respond to 
political or social frustration with conspira- 
torial violence became, for a trivial number 
of people, irresistible. Some damage was 
done, some people were killed. But to its re- 
lief. the United States turned out to be one of 
the countries least hospitable to tendencies 
of this son. The few terrorists became not 
cultural models but rejects, fish without a 
sea. That is a matter for quiet and thankful 
noting as a few more of the violent children 
of the ’60s come above around 

THE WASHINGTON POST. 


Other Opinion 


The Death Toll in Clerical Iran 

Amnesty International announced recently 
that at least 3,350 people had been executed 
in Iran since the revolution — 1,800 of them 
since the dismissal of President Bani-Sadr on 
June 20 this year. It can hardly be doubted 
that the majority of Iranians are by now 
thoroughly sick of clerical rule. 

— From The Times (London). 

President Kekkonen 9 s Resignation 

The term “Finlandization” is used to de- 
note excessive adaptation to the Soviet giant. 
But the term thus understood is an insult to 
Finland, which, in an area dominated by the 


Soviet Union, has retained its own predomi- 
nantly Western way of life. 

— From the Tages Anzeiger (Zurich). 

If you consider that Stalin’s Soviet Union 
sough t to give Finland the kind of status it 
gave Romania and Hungary, then admira- 
tion for the “Finnish way" must silence the 
senseless accusation that Helsinki exag- 
gerates deference to its big neighbor. 

— From the Basler Zeitung (Basel). 

Kekkonen was the guarantor, the architect, 
of a meticulous neutralism that allowed his 
country to benefit from privileged treatment 
compared to other countries around the Sovi- 
et Union. His succession will not be easy. 

— From La Stampa (Turin). 


Oct. 29: From Our Pages of 75 and 50 Years Ago 


1906: Mrs. Peary' Confident 

PORTLAND. Maine — Mrs. Robert E. Peary, 
wire of the Arctic explorer, is confident of the 
safely of her husband. She says: “I am sure as I 
am living this minute that my husband has 
found the Pole and soon will be on his way home 
to tell us about it. When the expedition started, 
it was planned to make a two-year trip, although 
it was hoped they might return sooner. If my 
husband has not yet reached the Pole, I suppose 
he is in winter quartern at Cape Hecla, but I 
have an instinctive feeling that he has reached 
the ambition of his life. To my mind there is 
only one possibility thm he will not return alive, 
if the dogs on which he depends die." 


1931: Landslide in Britain 

LONDON — No British election result for many 
years has excited such interest as the sweeping 
victory for the National government, which is 
even more overwhelming than was indicated by 
the first day's count. Of 608 parliamentary seats 
now filled, out of a total of 615, the government 
holds 552 and the opposition 56. The govern- 
ment’s supporters so far consist of 47] Conserv- 
atives . 33 National Liberals. 33 Liberals, 14 Na- 
tional Labor and I National Independent. Stan- 
ley Baldwin, the Conservative leader, comment- 
ed: “This is no party victory. U is an emphatic 
declaration in favor of national cooperation in 
order to restore the fortunes of our country." 
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Where Does Reagan Get These Ideas? 


W ASHINGTON — As long as Ronald 
Reagan has been in public life, he 
has been saying things (hat have made it 
hard for some people to take him serious- 
ly. The skepticism, it is clear, has not been 
an insurmountable barrier to his success; 
he is, after all, in the White House, and 
they are not. 

He has never been accused of guile. 
Love him or not, people recognize that 
Reagan says what be believes. But even 
with the vast machinery of the govern- 
ment at his service, this president goes 
right on saying thing s that make you 
wonder where in the world he does pick 
up his ideas. 

In a meeting with out-of-town reporters 
and editors on OcL 16, the president made 
some rather remarkable assertions. 

The Russians, he said, “cannot vastly 
increase their military productivity be- 
cause they’ve already got their people on a 
starvation diet of sawdust." 

The demonstrations against U.S. nucle- 
in 
no 
from 

'propaganda that . . . can be traced back 
to the Soviet Uoion," but the protests 
were insignificant because none of the Eu- 
ropean governments was “falling back 
or falling away from the installation of 
these weapons/’ 

At home, he said, the anti-inflation pro- 
gram "is going to be successful" He 
went on to say that “our Nobel Prize 
winner. Milton’ Friedman, has just been 
quoted as saying [inflation] will be down 
to 6 percent next year." 

Well Friedman is a respectable authori- 
ty, but a few days after the president cited 
his wisdom, the Consumer Price Index 
jumped back up to an annual rate of 
about 14 percent — recalling, to some 



By David S. Broder 

people, that the last government that had 
embraced Friedman as an authority was 
that of the embattled British Tcny prime 
minister, Margaret Thatcher. 

The president did not name his source 
on the Soviets' sawdust diet 

As for the contention that the anti- 
nuclear-weapon demonstrations in Eu- 
rope are insignificant, events have not 
been kind to that judgment. Two days af- 
ter he met with the correspondents, the 
people of Greece — who are inured to 
Communist propaganda — elected a new 
government pledged to the immediate ex- 
pulsion of American nuclear weapons and 
eventual withdrawal from the NATO mili- 
tary alliance. 

A few days later, the NATO defense 
ministers insisted, over U.S. objections. 


Who, if anyone, around 
Reagan is brave enough 
to disabuse him of these 
notions? 


on considering an offer to the Russians: 
to freeze any fresh nuclear arms deploy- 
ment in Western Europe if the Soviets 
would reduce their own nuclear missile 
fleet. Last vveekmd there were large anti- 
nuclear demonstrations in London and 
Rome that confirmed the warnings of the 
earlier demonstrations in Berlin. Brussels, 
and Bonn. 

Occasionally, it appears. President 
Reagan hears something from one of his 
unnamed authorities that causes him to 
revise his opinion. “I had always 
believed ... the Voting Rights Act should 
have been nationwide, rather than taking 


out certain areas" for its targets, Reagan 
told his visitors, neglecting to mention 
that Lhe act was applied only to areas with 
dear historic records of young discrimina- 
tion. “But then, 1 mus t say, it was brought 
to my attention recently, that it would, 
make it so cumbersome — and I hadn’t 
thought about this — that it might be im'- 
possible to enforce. So we dropped that 
position." 

Before rejoicing at this triumph of 
pedagogy, note that in the very next sen- 
tence the president said that .the Voting 
Rights Act extension, recently passed by 
the House of Representatives, is “may be ... 
pretty extreme.'’ He hoped, he said, that 
the Senate would pass a “more reason-' 
able’’ bilL 

That “pretty extreme" -bill was passed 
389-24, without a murmur of protest from 
the administration. It had the strong sup- ' 
port of many of. the most conservative 
members of both parties, who failed to 
find anything “extreme" about continuing 
a law which has enfranchised literally mil- 
lions of people. 

But' Reagan's comments suggest that 
some anonymous authority has again put . 
an idea in his head that could become the 
basis of national policy. 

Presidential misconceptions are danger- 
ous playthings. The notions that inflation 
is bong whipped, that the Soviets are on 
the verge of starvation, that the dissent in 
NATO over nuclear policy is just Com- 
munist propaganda, that the Voting 
Rights Act is “pretty extreme” — these 
ideas, volunteered by the president in one 
brief conversation, are enough to make 
you wonder. 

Where does the president get these ide- 
as? Who teDs him these things are so? And 
who, if anyone, around him is brave 
enough to disabuse him ofthese notions? 

OJOSi, The Washington Post 


His Guard 

By Joseph Kraft 

W ASHINGTON — Dangerous cur- 
rents are now running againsl the 
United States in the Middle East and Eu- 
rope. But the Reagan administration, as 
presently constituted, cannot turn the 
tide. So the country is alive with rumors 
about coming shake-ups. 

Secretary of State Alexander Haig has 
tried to nudge the Saudis toward a more 
flexible PLO stance on settlement with Is- 
rael but Haig comes on as the partisan of 
an Arab-Israeli “strategic consensus" that 
baffles the Saudis. Thus there is a danger 
that the Egyptian- Israeli peace process 
will run its course and unravel. 

In Europe, a rage for change akin to 
' that which surged in the United States at 
the end of the 1960s is at work. The secur- 
ity component of the turmoil is doubt 
about the 1979 decision to modernize 
NATO forces. Haig has pushed for more 
nuclear weapons in Europe while a g reein g 
to talk with Lhe Russians starting next 
month. But Defense Secretary’ Caspar 
Weinberger keeps- emphasizing, in blust- 
ery tones, the nuclear buildup. He thus 
voiGes Europeans’ fears of Uj. bellicosi- 
ty. and whets their appetite for a deal with 
Russia. There is a possibility that the Eur 
ropeans will abandon plans for nuclear 
deployment, thus putting themselves at ‘ 
the mercy of Russia and allowing the At- 
lantic alliance to fade aw’ay. 

Presidents normally synchronize top of- 
ficials at State and Defense who work at 
cross-purposes. But Ronald Reagan has 
no experience in foreign or defense policy, 
and he seexns to work less from docu- 
ments than from briefings by close advis- 
ers. The three closest advisers who, in ef- 
fect, translate for him on policy matters — - 
Edwin Meese. James Baker and Michael 
Deaver — concentrate beavOy on domes- 
tic affairs. Richard Allen, the national se- 
curity adviser, is experienced in foreign 
policy,^ but is kept at a distance from the 


Even if he had better access, it is not 
dear that he has the analytic power to 
command serious attention. He has not 
been a weighty figure anywhere in Wash- 
ington, and has had difficulty holding top 
staff members. 

‘ One of the rumors of change sees musi : 
cal chairs: Meese for Defense in place of 
Weinberger, who takes. Haig’s place at 
State, with Haig’s deputy — William 
Hark, a former Reagan aide in California ' 
— moving to the White House in place ofr 
Meese and Allen. :That shift would pat . 
Reagan intimates at the chief foreign poli- 
. cy posts, but the exit of Haig and Allen 
would, be a net loss of, competence. 

A more sensible move would be to start 
by replacing Allen. Good people are avail- 
able, notably Gen. Brent Skowcroft, who 
served as national security adviser to Pres- 
ident FortL But neither Skowcroft nor 
anybody else of caliber will take the post 
without easy and regular access to the 
president, which is another way of saying 
that foreign policy perils can be averted 
only if the president himself begins to 
work at it — and work hard. 

O/BS/. Los Angdes Times Syndicate. 


An Irish Ambassador Takes His Personable Talents Home 


W ASHINGTON — As Sean 
Donlon’s turn as ambassa- 
dor of Ireland was not like anyone 
else’s, his leave-taking has been out 
of the ordinary. 

The other night, at one of many 
“wakes" — this one at the home of 
Andrew Mulligan, a former Irish 
rugby star — guests were piped in 
by torchlight to the strains of “The 
Minstrel Boy." Inside, a harpist 
plucked an ancient lament, duets 
were sung in Welsh and Irish. 
There were recitations, imitations 
and choral singing directed by the 
ambassador, who was toasted as a 
“pacemaker." It was not your 
typical Embassy Row farewell 
Donlon, who is a mirthful 41, 
was involved in American politics 
up to his bushy black eyebrows. 
He had no example to follow. His 
predecessors moved about build- 
ing good will, talking up trade and 
tourism. Donlon led a crusade 
against terrorism in Ireland. 

He went to Hibernian halls and 
neighborhood bars, where Irisb- 
Americans. burning with memories 
of 1916. yelled “Up the IRA" and 
“Brits Out," and he firmly told 
them they were wrong. 

He went head-on against Noraid 


and the Irish National Caucus, 
providers of funds for the fray. He 
took on Rep. Mario Biaggi, the 
Democratic congressman from the 
Bronx who chans the House Ad 
Hoc Committee on Ireland At one 
point Biaggi proposed a “peace fo- 
. rum" at which IRA gunmen would 
be invited to testify. 

"These people," said Donlon, 
“are helping those who are mur- 
dering Irishmen and Irishwomen." 
His activities naturally incurred 
the enmity of Biaggi, who lodged 
complaints with the then premier, 
Charles Haughey. In the summer 
of 1980, Doulou was summoned 
home and told he must make his 
peace with Biaggi or lose his job. 
Donlon declined. 

In an unprecedented interven- 
tion. House Speaker Thomas P. 
O'Neill Jr. and Sen. Edward M. 
Kennedy sprang to his aid. They 
called Haughey in Dublin ana 
warned him that the dishing of 
Donlon would bespeak an aban- 
donment of the moderate course. 
CTNeili reproachfully told the pre- 
mier, “Sean is a- beautiful fellow.” 
Haughey backed down. 


By Mary McGrory 

In June. Donlon's good friend. 
Garret FitzGerald, became pre- 
mier, and soon DonJon was called 
home and offered the post of sec- 
retary in the Foreign Ministry. 

He goes back at a moment that 
is as promising as any in the last 
10 years of bitterness. It is true 
that the hunger strike, which 
unleashed a flood of worldwide 
sympathy (and funds) for “the 
boys,” is over. The IRA has re- 
turned to Its loathsome violence. 

What is hopeful is that FitzGer- 
ald has taken a historic first step 
toward the possible reconciliation 
of North and South. Speaking on 
Irish radio, he addressed the deep 
fears with which Ulster Protestants 
regard unification: 

“If I were a Northern Protestant 


today, I cannot see how I could be 
attracted to getting involved with a 
state which js itself sectarian. Our 
laws and our constitution, our 
practices and our attitudes reflect 
those of a majority ethos which are 
not acceptable to Protestants in 
Northern Ireland." 

FitzGerald is the fust Irish pre- 
mier to give such assurances, and 
the initial response from Northern 
Ireland has been positive. In his 
new post, Donlon will have princi- 
pal responsibility far the North. 

The Anglo-Irish talks begun be- 
tween Haughey and British Prime 
Minister Margaret Thatcher will 
be resumed before the end of the 
year. The American connection 
could be viiaL 

The hope is that Ronald 


Reagan, who boasts of being Irish 
and twice visited the embassy, will 
use his influence with Mrs. 
Thatcher. He. could help persuade 
her to find a political solution to 
the 700-year-old Irish problem. 

The president has put his friend. 
William Clark, the deputy secre- 
tary of state, in direct charge of the 
Irish question. Clark is to visit Ire- 
land in December. 

Donlon leaves behind a political, 
network he helped set up among, 
pals on the Hill the Friends of Ire-' 
land, with 100 members from both 
parties and House Whip Thomas 
S. Foley in charge. They hope he 
will be able to repeat at’ home the 
brilliant success he had in Wash-, 
ington in changing people’s minds. 
They know that in Ireland it Is 
much harder. 
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Running the Arms Race 
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Letters — 

Rights in Iran 

Iain Guest reported (IHT, Sept. 
30) a decision by the United Na- 
tions human rights panel not to 
place Iran on its blacklist. This de- 
cision is made while Iranian teen- 
agers, in groups and without any 
trial are being shot by firing 
squads. There is no sign of law’, 
justice or trials in Iran. Only two 
weeks ago, an Iranian lawyer was 
shot by a firing squad Tor defend- 
ing a group of detainees. Iranian 
lawyers have been imprisoned in 
an effort to force them to surren- 
der Lheir clients to the Revolution- 
ary Committees. 

DR. A. ANVARI. 

Ir anian Bar Association. 

London. 

Sinai Passions 

Re “Israeli Sinai Squatters Vow 
to Resist Ouster" (IHT. SepL 26- 
27): These Israeli settlers, who 


have resided in the Sinai for less 
than 13 years, are prepared for “vi- 
olent confrontation," and a few 
would even, “take up arms" against 
fellow Israelis who might try to ev- 
ict them; and this in spite of the 
Israeli government's offer of gener- 
ous compensation for them to 
move back to ' Israel proper. In 
light of this , should it be so hard 
for Israelis to understand why 
Palestinians, who had lived on the 
land that is now Israel for 2,000 
years, should be in “violent con- 
frontation" with Israel? 

CH1H-CHIEN HSU. 

Taipei. 


N EW YORK — A few years 
ago a team of young produc- 
ers in Canada released a series on 
the use by the CIA of foreign ins- 
tallations for the purpose of doing 
the CIA’s business. The response 
was sensational. 

Norfolk Communications, in 
due course joined by Kitson Vin- 
cent, another enterprising Canadi- 
an, then decided to attempt a doc- 
umentary on the machinations of 
the KGB. concerning which they 
knew little, and were surprised at 
the almost nonchalant attention 
devoted to that agency in one or 
another government document. 

What emerged is the most pow- 
erful two-hour documentary on the 
subject of underground Soviet ac- 
tivity ever put together. It was 
shown in Canada and received sen- 
sational notices. The Detriot 
News, bringing in the fanadian 
signal, calledit “powerful" depict- 
ing the “real world of Soviet 
espionage in this continent.” Vari- 
ety called it a “riveting documen- 
tary." and “carefully researched 
ana intriguing.” ' 

It has been shown (twice) in 
Sweden, and will be shown 
throughout Europe. The problem 
is that the producers can’t get it 
shown in the United States, One . 
hears endlessly about' the oppres- 
sion brought on by the Moral Ma- 
jority. Well the Moral Majorir 
has no objection to “The 


By William F. Buckley Jr. 

Connections: An Investigation 
into Soviet Operations in North 
America," What goes on? 

ABC put up one-third of the 
money for the production, in re- 
turn for the option to show part of 
it in the United States. The option 
time came — and went. An official 
from CBS showed interest in it — 
but there followed a lesion of- in- ' 
lerest. NBC seemed to be interest- 
ed not at all 

Now, "The KGB Connections" 
would be gripping film .Fare if it 
were discussing the means by 
which the Spartans undermined 
the Athenians during the Pelo- 
ponnesian War. But its involve- 
meat with real people, existing sit- 
uations and ongoing threats 
elevates it to more, than mere tele- 
vision drama. 

Free Press? 

It is the story of. a huge, and 
hugely successful offensive against 
the free world. It is a Sears Roe- 
buck catalog of the devicis, stra- 
tegems, techniques, used by the 
Soviet Union and by its dupes and 
agents. to affect policy, and to com- 
mit subversion. 

The directors bring extraordi- 
nary material to the screen for the. 
first time. Here is Hede. Massing; 
one-time wife of Soviet agent 
Gerhardt Eisler, calmly, intelli- 
gently and even coquet tishly dis- 
cussing her role as a Soviet agent. 


her knowledge of Alger Hiss with- 
in a Soviet cell Nathaniel Weyl is 
_ there also, recalling Alger Hiss. 

The use of vanity, sex, money, 
blackmail is discussed not ficti- 
tiously. but. through ■ -interviews 
with defectors. You see them -on 
the screen. Yon see the results of 
their machinations. In some cases 
their faces are blanked out, to give 
them protection. 

Castro and his agents make con- 
siderable appearances, and we 
learn of the uses of the United Na- 
tions. whose most prominent re- 
cent defector calmly estimates the 
extent to which the Secretariat is 
penetrated by the KGB. There are 
wonderful scenes of the Soviet Em- 
bassy in Washington, and of its 
aerial contrivances by .which 
conversations are picked up and 
recorded. 

At this moment there are two 
trials going on in which espionage 
for the Soviet Union is alleged. 
None of this would surprise any- 
one who had seen, and reflected 
on, this remarkable documentary. 

“The KGB Connections" is so 
striking a drama, so thoroughly 
newsworthy, so Intimately enter- 
taining,' that its absence from the 
television screen is prima facie evi- 
dence that, after all it is true — 
America doesn't have full freedom 
of thepres5- 

C/PS/, Universal Press Syndicate. 


Italian Fashion 

I was interested in the coverage 
of Italian fashion (IHT, Oct. 3-4) 
but disappointed that.no mention 
was made of Gian Battista Giorgi- 
nl the father of. Italian fashion. . 

. L.T. REINHARDT. 
Porto Erode. Italy. 
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By Thomas O’Toole. 

Washington Past Sark * ' ' 

WASHINGTON — So rapidly 
has cocaine become the “drug of 
choice" among Americans that Iasi 
year it surpassed marijuana Tor the 
first rime as the largest producer of 
illicit income in the United States 
— and by a margin. . 

The growth in cocaine use in the 
last three or four years is so dra- 
matic that street sales of the drug 
may have reached S35 billion last 
year, outselling mafjjuaria or can- 
nabis by $1 1 biniori," according to 
Drug Enforcement Administration 
estimates. ' . 

“There has been an exploave in- 
crease in the. use of cocaine by 
Americans in the last few years." 
says Dr. W iDIam P ollrn, director of 
the National Institute oh Drug 
Abuse. "Even though cocaine is 
not physiolo gically • addicting I 
find this a very dangerous increase 
because we’re talking about a drug 


that may be the most seductive, in- 
tense - and threatening drug we 
know," 

$0 f ar this year, the Drug En- 
forcement Administration secs no 
reason cocaine street sales will not 
set another record. 

Grave Dangers 

**We estimate that as much as 50 
metric tons of cocaine 'were 


Cannabis; Experts Worried by Drug’s r Harmless ’ Imagi 



ning a little more this year." 

In addition to the im pKcaiio n s 
■for crime, cocaine appears to be 
deceptively harmless. In fact, it 
can be almost as dangerous as 
heroin, according to drug experts, 
and can cause paranoia, hallucina- 
tion and manic-depressive reac- 
tion. ; 

_While most doctors who 
with dangerous drugs refrain from 
describing cocaine use in the coun- 


try today as an epidemic, man y 

compare it with the turn-of-ihe- 
century “cocaine epidemic” in Eu- 
rope. Then cocaine use was ram- 
pant in the professional classes. 

“We’re in the formative stage 
where we’re still not dealing with 
large segments of the population," 
said Dr. Everett Ellinwood, a 
Duke University School of Medi- 
cine psychiatrist and pharmacolo- 
gist who is an expert on drug 
abuse. “Once the epidemic hit at 
the turn of the century, it marched 
right down through .the popula- 
tion.” 

■ ' What worries pharmacologists 
like Dr. EDinwood is that many 
users consider cocaine a drug 
whose “rush” or “high” rewards 
the body instead of punishing it. 
Users point out that cocaine does 
not put them to sleep, keep them 
awake, leave them.with a hangover 
Or addict them to the drug. It does 
not smell, cause speech to suffer or 


trigger a change in walk or per- 
formance. 

“A lot of people look at cocaine 
and think that the use of it has no 
consequences, you don’t have to 
pay the devil his due,” Dr. Ellin- 
wood said. 

Overdose KSs 

What concerns Dr. Ellinwood 
most is that cocaine users are con- 
vinced the drug is harmless. "You 
can develop paranoia, deep-seated 
suspicion ana then go into halluci- 
nations. delusions of grandeur and 
manic depression,” Dr- Ellinwood 
said. “A strong enough dose can 
make you psychotic and an over- 
dose can kul you.” 

Statistics back this up. Last 
year, hospital emergency rooms 
took in more than 4,000 persons 
suffering from cocaine overdose. 
Also in 1980, medical examiners in 
the nation's major cities reported 
61 deaths from cocaine overdose. 


At least 10 cocaine fatalities' 
were smugglers who tried to bring 
the drug into the United States in 
balloons they had swallowed. The 
powdered add used to preserve the 
cocaine ate through the balloons 
and exploded the drug in their sto- 
machs, causing almost instant 
death. 

Conventional users of cocaine 
"snort” it through the nose but 
more and more users are injecting 
it into their vans, smoking it in its 
pure powder form in what is called 
ireebase,” using it with other 
drugs like heroin and giving them- 
selves cocaine enemas to heighten 
the "high" they get from cocaine. 

Like a stiff dose of adrenalin, 
cocaine puts the body into the 
equivalent of a state of emergency. 
How it does that is something of a 
medical puzzle but doctors dunk it 
activates neurotransmitters in the 
brain that release large amounts of 
a brain chemical called dopamine. 


which exerts a strong stimulus on 
the body’s motor system. 

“Coc. me acts on the brain for 
oo longer than an hour but is very 
intense while it’s working," Dr. El- 
linwood says. "You also get a very 
quick reinforcing effect with a sec- 
ond dose of cocaine that you don’t 
get with other stimulants like 
benzedrine." 

Reinforcing Effect 

Dr. Ellinwood said the recent 
outbreak of cocaine use is a little 
like the surge of amphetamine use 
in the 1960$ but also a little differ- 
ent. "A lot of people began irang 
amphetamines out of some busi- 
ness ethic, to work hard and keep 
moving, to stay awake while others 
were relaxing, eating or sleeping, 
Coke, on the other hand . is a status 
drug. It’s not to work harder. It’s 
almost an exotic way of showing 
off." 


While it is triggering the brain 
cells, that fire oh dopamine, co- 
caine is flooding the cerebral cor- 
tex, which governs memory and 
reasoning, tbe hypothalamus, 
which controls appetite, body tem- 
perature and sleep, and the cere- 
bellum. which regulates motion, 
walking and body balance. 

The Lrouble with cocaine is that 
it is so seductive it makes the user 
want more even while it is not 
technically addictive. Tests with 
monkeys have shown that they 
prefer cocaine to food and will 
even starve themselves to gel the 
drug. 

Inevitable Consequences 

The consequences of prolonged 
use arc inevitable. TOe alertness 
and exhilaration turns to insomnia 
and psychosis. Cocaine overuse rs 
have turned up m emergency 
rooms suspicious of everybody and 
thinking they were bring persecut- 


ed by hospital technicians. Para- 
noia is a prize symptom of cocaine. 

One of the worst effects is that 
the user turns into a recluse no 
longer interested in anything but 
the drug. 

Those who can afford it often go 
overboard on it. Actress Julia Phil- 
lips said she spent SI million on 
cocaine in 10 years. One woman 
movie director is said to spend 
$300,000 a year on the drug. 

A Florida psychiatrist said he is 
treating 10 victims of cocaine over- 
dose whose habits cost them be- 
tween $ 10.000 and 520,000 a week. 

Nobody knows how many 
Americans regularly use cocaine 
but the numbers are growing. 
More and more is bring smuggled 
into the United States every year 
from Peru. Bolivia and Colombia, 
where almost 100 percent of the 
world’s cocaine is grown on the 
east side of the Andes. 
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On the front bench of the Madrid parinment, Spanish Defense Minister Alberto (Wait, left, 
Foreign Minister Jose Pedro Perez IJorca, center, and Premier Leopokk) Cairo Sotelo react 
each in hfc own way to the debate on Spain’s entry into NATO. They are virtually certain of victory. 

Premier Urges Spain’s Entry Into NATO, 
Says Its 'Destiny’ Is linked to the West 


From Agony Dispatches 
MADRID — P i onk r Leopold o 

Calvo So trio told the lower house 

of the Spanish parliament Wednes- 
day that his Centrist party is seek- 
ing Spain's entry into the North 
Atlantic Treaty Organization “be- 
cause our destiny, is linked with 
that of Western nations.” 

In . the second day of debate 
seeking passage of a government 
request to apply for entry into 
NATO, the premier said that by 
remaining out of the 15-member 
organization. Spain would not be 
safe from risk in case of war. 

Defense Guarantee 

“Soviet threats against countries 
that live in democracy and liberty 
are still there ... Those democra- 
cies, which we joined four years 
ago, constitute a permanent chal- 
lenge for the Soviet Union, which- 
aims its powerful- offensive' weap- 
ons against freedom” 

He added that although Spain 
would prefer to live without blocs, 
the reality is chat. such blocs exist. 


“and as long as there is a wall in 
. Berlin, my government and its par- 
ty know veiy well on which side to 
stay.” 

Mr. Calvo Sotelo said that mem- 
bership in the alliance would give 
Spain a defense guarantee that it 
now lacks, strengthen its relations 
with Western Europe and improve 
its position when talking with the 
U rated States about the renewal of 
a friendship treaty. 

He denied charges by the leftist 
opposition that Spain, which kept 
cut of the two world wars, would 
risk bring drawn into a conflict by 
joining NATO. Since Spam har- 
bored U.S. bases, “Soviet missiles 
would go for military objectives re- 
gardless of whether they come un- 
der a bilateral or multilateral 
agreement," he said. 

The premier rejected criticism 
over the potential cost of member- 
ship and said that Spain would not 
have to contribute more than 2 
percent of its military budget to 
the alliance. 


He also said that Spam's ei»itn 
to the British colony of Gibraltar 
may have been weakened by its 
neutrality. 

“The government is determined 
to make progress on this dawn and 
has good reason to believe that this 
progress will be secured if Spain 
signs the Washington [NATO] 
treaty,” he said. 

The government project to join 
the Atlantic alliance appeared cer- 
tain of victory when it comes up 
for a vote later this week, despite 
strong opposition- from Socialists 
and Communists. 

On Tuesday, the house defeated 
by 172 to 144, with 10 abstentions, 
a leftist motion suggesting that the 
NATO issue be derided by a na- 
tional referendum, and not by par- 
liament. 

The Spanish Socialist Workers’ 
Party, the second strongest parlia- 
mentary group, has announced 
that it will call far a demon- 
stration in Madrid to protest the 
manner in which the government 
has handled the NATO issue. 
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Labor Asks Inquiry Into Use 
Of Bingo in British Papers 


Robert Asties 


High Court Judge 
Gears Amin Aide 
Of Murder Charge 

The Associated Press - 

KAMPALA, Uganda ; — British- 
born Robert Asties, once a top 
aide to deposed dictator IdTAmin, 
was acquitted Wednesday of mur- 
dering a Ugandan fisherman after 
the High Court justice called the 
prosecution testimony “a pack of 
lies.” 

Mr. Asties. 60, was returned to 
Luzira Prison outside Kampala, 
where be has been held for almost 
two and a .half years. Police sourc- 
es said Mr. Asties, a Ugandan citi- 
zen, may . face further charges of 
murder and robbery with violence. 

Mr. Asties, once called by exiles 
"the second most hated man in 
Uganda,”" went on trial Oct, 13 
charged with the murder of Henry 
Musisi, 16, on tire shore of . Lake 
• Victoria the evening of May 31. 
1977, when Mr. Asties was chief of 
Marshal Amin's anti-smuggling 
unit. 

The two lay assessors who help 
the judge sift through the evidence 
recommended tit the end of testi- 
mony Ocl 21* that Mr. Asties be 
convicted. But Justice Seth Many- 
indo, after reviewing the evidence, 
said Wednesday. 

“1 am satisfied that the evidence . 
of {Mr. Musisi’s two brothers] is a 
pack of lies. The prosecution case 
is so riddled with serious contra- 
dictions -.that no; court . of . 
law. .. caiL possibly base a convio- 
tmn on iL” „ * • _ 


S 


■ By William Tuohy 

Lea Aagehss Tones Sendee 

LONDON — The British gov- 
ernment has been asked to step in 
and call a cease-fire to the newspa- 
pers' “Great Bingo War." 

John Fraser, the opposition La- 
bor Party’s spokesman on consum- 
er affairs, said he would ask the 
director general of fair trade to in- 
. vestigaw whether bingo is a “fair 
or desirable practice" in newspa- 
pers and if “selling goods by 
games of chance ought to be 
banned on the grounds that it is 
not in tbe consumer’s interest.” 

“The newspaper industry,” Mr. 
Fraser said, “is in such a serious 
state that ... papers ought to com- 
pete on news gathering and good, 
journalism -and not on a craze [for 
bingo] which is b eginnin g to take 
up news space." \ . 

Mr. Fraser’s remarks came as 
the tabloid Daily Express derided 
to get into tbe bingo war, and the 
Daily Mail was considering com- 
peting with a roulette-type game. 

In Britain, bingo’ parlors are 
widespread. They provide a popu- 
lar form of afternoon and evening 
recreation. Over the years, many 
regional papers have im bingo 
games as circulation-builders, but 
the practice did not come to Fleet 
Street, borne of the British national 
press,- until this summer: . ' 

First at DaDy Star 

It hit firei at the DaDy Star, a 
tabloid owned by the Express 
Group and noted chiefly for pub- 
lishing pictures of unclad women. 

At the time, the Star’s circular 
don was 2.1 million daily. Most 
analysts said the Star would need 
about 2 million in order to make a 
-profit. Within weeks, tbe Star’s dr- 

East Germans Escape 

Rotten 

HANOVER — An East German 
escaping With his wife to West 
Germany was injured by shrapnel 
when they crossed the. bonder on 
Wednesday, Wot German border 
poftcesaid. 


dilation shot up to about 1.6 mil- 
lion. 

The equally flashy morning Sun 
quickly followed suit and saw its 
circulation rise from 3.6 ntiHion, 
already the largest duly circula- 
tion in Britain, to 4.1 million in a 
matter of weeks. 

Now nine Fleet Street newspa- 
pers are involved in the bingo war, 
accounting for 113 million of the 

14.3 miUion daily circulation and 

14.4 million of the. 17.6 ntiHion 
Sunday circulation. Only the so- 
called quality press has stayed out 

• Generally, the procedure is for 
tbe newspapers to deluge a target 
area with bingo cards — either fry 
direct mail or by hand deliveries. 
Large supplies of cards are also 
provided to local news vendors. 
The cards have boxes, with num- 
bers, and each card has a different 
set of the numbers. 

Objections Rased 

Every day the papers run several 
numbers, and when these numbers 
match those on a person's card, the 
card holder is eEgible for a prize. 

Objections to the scheme have 
been raised by the British Bingo 
Association, which fears that fewer 
people will 'visit their halls if they 
canplayaihome. 

There ore drawbacks to the bin- 
go craze, according to some pub- 
lishing analysts. It is costly to dis- 
tribute the cards and pay the prize 
money. In some cares, costs could 
exceed the revenue from added cir- 
culation. - 

* The audiences lend to be older 
and less responsive to advertising, 
hence the increased rirculation 
may not be readily translatable 
into higher advertising rates. No 
one knows how loyal the new read- 
ers will be. When the fad wanes, 
the new readers are likely to go 
back to their old reading habits. 

Jeremy Timstall, professor of so- 
ciology and a specialist in newspa- 
per economics, said: “It's part of 
the very long-drawn-out dance of 
death going on in Fleet Street. It 
also devalues the currency of news- 
papers. If people take them for 
bingo, they’ll drop them for the 
same reason.” 


French Socialists Seem Aimless, Despite Their Victory 


is party's co _ 

Normally, a political party th, 
had won us fust victory, and 


By Richard Eder 

New York Times Service 

VALENCE, France — “It would 
be a paradox if we should see in 
our success our own extinction," 
Paul QuHes, a Socialist leader, (old 
bis party's congress here last week. 

that 
a 

smashing one at that, could be ex- 
pected to be inflated and exub- 
erant At their first national con- 
gress since taking. both the presi- 
dency and tbe National Assembly 
in the spring. France’s Socialists 
have been complaining of a sene* 
of aimlessness, of lack of purpose. 

For the past decade the Social- 
ists thought of themselves, fairy- 
tale-like, as engaged in a battle to 
free the princess — France — from 
its guardian dragon. — the French 
right. Now (he dragon has been 
chased away and the princess 
wants to know what’s for lunch. 

In the big convention ball the 
speakers came back time and again 
to the question of what role was 
left to the party now that most of 
its leading figures were in the gov- 
ernment trying to adjust a pro- 
gram of change with the need to 
keep the country fed, clothed, em- 
ployed and secure. 

’MHitance of Explanation' 

President Francois Mitterrand 
sent a message — he was at the 
conference of industrial and devel- 
oping nations in Cancan, Mexico 
— suggesting that party activists 
should explain tbe government’s 
actions to the people and reflect 
the people’s concerns to the gov- 
ernment. Laurent- Fabius, the 
budget minister, suggested a con- 
cept he called “tbe militarily of ex- 
planation.” 


This did not satisfy a number of 
.delegates. One said th« “it is not 
because we have a Socialist presi- 
dent that we are going to say ‘yes,’ 
when we have always known bow 
to say ‘no.’” A worker from the 
Ardennes, nmmg rVia i the govern- 
ment had decided to build a nucle- 
ar power plant at Chooz even 
though Socialist campaigners had 

Inews analysis 


indicated that it would be 
scrapped, said: “Can a party use 
one language in the campaign, aDd 
another in government?** 

The schoolteachers, labor activ- 
ists, lawyers and housewives in the 
Socialist Party here have been used 
to a more permanent evangelical 
tradition. They are proud of their 
colleagues who have become min- 
isters and assemblymen. They also 
fed marginally abandoned by 
them, particularly when they see 
them accepting compromises with 
business and financial groups ihai 
they have traditionally regarded as 
the enemy. There is an element of 
Pogo: “We have met the enemy 
and he is us.” 

In this respect, perhaps the un- 
sung hero of the Valence congress 
was its much -denounced villain — 
Pierre Moussa, who until last week 
was president of Paribas, the big 
French investment bank. Mr. 
Moussa resigned after a Swiss sub- 
sidiary of Paribas — winch nor- 
mally would have been headed for 
nationalization along with its par- 
ent — had quietly been passed 
over into tbe hands of the Dank’s 
foreign associates. 

This allowed government minis- 
ters, party leaders and delegates 


the opportunity to submerge their 
existential worries in a daylong, 
lively denunciation of the wiles of 
the unreconstructed right 

It was only the next day that 
Pierre Mauroy, the prime minister, 
came down to Valence to point out 
that if outrage was good for a holi- 
day, the government had no choice 
but to combine firmness with 
moderation for the working week. 

“We have won. Now we must 
succeed." Mr. Mauroy said, point- 
ing out that a Socialist government 
had to win the acceptance and co- 
operation of a great many French 
people who were not Socialists. 

If there was one figure who best 
represented the strains in the party 
between fiery evangelism and hard 
practicality, it was the first secre- 
tary, Lionel Jospin. 

Mr. Jospin is passionate, for- 
midably intelligent, and a tough 
party organizer. His gray hair 
flares out when be speaks, iris eyes 
glitter behind square-cut glasses, 
and he seems to be delivering 
anathemas. Except that, often 
enough, they are anathemas in be- 
half of reasonableness. It is not 
only his friends, but some of his 
rivals as wdL who suspect a debili- 
tating sense of humor b ehin d the 
thunder. 

Interviewed early in the week on 
radio. Mr. Jospin spoke of coming 
out of the trenches, seizing the re- 
doubts of the right, and gping back 
to mop up the garrisons. Asked 
why he had used such mQitanl lan- 
guage — which reinforced the op- 
position’s complaints that tbe So- 
cialists are dictatorial — Mr. Jos- 
pin said that the whole trouble was 
that Us questioner had suggested 
the trench image. 


“Jhc question was asked in mili- 
tary terms," he said, “and like any 
male Frenchman in good health, 
who is not a conscientious objec- 
tor, I replied in military terms." 

The congress look time off to 
greet a long list of foreign delega- 
tions from other Socialist parties, 
liberation movements and a few 
foreign Communist parties. The 
French Socialists hold that one of 
their functions is to pass on the 
virtue of politics around the world, 
and the response of the delegates 

Nico Dostal Dies; 
Wrote Operetta 
'Oivia’ in 1933 

The Associated Press 

SALZBURG — Nico Dostal, 85. 
composer of the operetta “divia," 
died Tuesday, his family reported. 
The cause of death was not dis- 
closed. 

Mr. Dostal was the last promi- 
nent composer of an operetta era 
dominated by Franz I Aar , Oscar 
Strauss, Emmerich Kalman, Rob- 
ert Stoiz and others whose music 
Mr. Dostal arranged before writ- 
ing his own compositions, which 
also included “Fiacre Seng.” 

“Chvia” had its first showing in 
Berlin in 1933. 


>reign group 
duced was a land of teacher’s re- 
port. 

There was enthusiastic applause 
for the South-West African Peo- 
ple’s Organization and the African 
National Congress. Nicaragua was 
also warmly applauded, but — 
there is some concern about dicta- 
torial tendencies — slightly less so. 

Hostility to Russian 

The Israelis were warmly greet- 
ed. The Palestine Liberation Or- 
ganization a little more warmly. A 
woman representing the Afghan 
resistance was given the most 
d amorous applause of Lhe day. A 
delegation from Vietnam was ap- 
plauded for a moment and then, as 
if the delegates were doing menial 
.sums and had remembered Cam- 
bodia, booed. Tbe Soviet delega- 
tion, led by Boris N. Ponomarev, 
was given a reception so hostile 
that tbe next day Mr. Jospin scold- 
ed the delegates for it. 

The congress was held in 
Valence's temple of commerce — a 
20-acre fairground and convention 
halL 

The party paid for the accom- 
modations. but there were a num- 
ber of helping hands. Notably, 
from the town’s businessmen, who 
rented several dozen stands in part 
of the hall to exhibit such things as 
furniture, real estate schemes, toi- 


Ataru K obayashi 

TOKYO (AP) —Ataru Kobay- 
ashi, 82, .former president of the 
Japan Development Bank, who 
played a prominent role in rebuild- 
ing Japan’s economy after World 
War d, died Wednesday of pneu- 



retailing 

each. 

It was, perhaps, the kind of col- 
laboration of business with Social- 
ism that the government has been 
pushing, and a contrast to the an- 
gry denunciations of capitalism 
made by speaker after speaker just 
across the halL 
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Stretdiyour legs! We grounded 21 seats on every KLM 747B. 

We took 21 seats out to put more comfort 
in KLM’s better business class. 


KLM gives its Business Class passengers extra 
comfort at no extra cosl 

We’ve added extra legroom on our 747s. We 
guarantee you two-abreast seating on our DC-lOs. 
And KLM’s new better Business Class has separate 
cabins that are really quiet an ri relaxing. 

You’ll also enjoy a choice of entrees from a 
special Business Class menu, free wine, free ear- 
phones for music and movies, free flight slippers— 


even a hot toweL We’ll give you free drinks too, 
and a Delft-design ceramic coaster. All at regular 
economy fare. No surcharge. 

KLM offers this intercontinental Business 
Class on routes between Amsterdam and the 
U.SJL, Canada, Mexico, Kenya, South Africa, the 
Middle East and most destinations in the Far East 

For a better Business Class at no extra cost, you 
can rely on KLM Royal Dutch Airlines. 


KLM 

The reliable airline of Holland 
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Binge-and-Purge Eating — the Roman Orgy, American 



By Jane E. Brody 

Atoi' York Tuna Service 

N EW YORK — The Roman orgy, a pro- 
longed feast interspersed with periodic 
purging to make continued gorging posable, 
was an occasional event among the wealthy in 
Maent Rome. But today ihisbinge- aod-p urge 
behavior has become a daily affair Tot growing 
numbers of young American women, threaten- 
ing their health and interfering with their lives. 

For some, the syndrome, known as b ulimia 
(from the Greek, meaning “ox hunger”), has 
evolved into a $50-to-$10Q-a-day food habit 
that has forced them into bankruptcy, stealing 
and even prostitution. Victims may cons ume 
up to 55.000 calories in an hour or two, then 
induce vomiting and repeat the behavior as of- 
ten as four times a day. Others take laxatives 
— as many as 300 a week — to prevent their 
bodies from retaining the enormous amounts 
of Tood they consume. 

Psychotherapists at clini cs for eating disor- 
ders around the United States say the secretive 
phenomenon, which nearly always starts with 


mia victim is a single white woman (only about 
5 percent are men) from the middle and upper 
classes who has had some college education. 
Most are of normal weight ana started the 
bingoand-purge behavior at the age of 18 after 
completion of a diet 

Other researchers report that bulimics are 
typically upwardly mobile; achievement-ori- 
ented perfectionists who. despite their accom- 
plishments, have little self-esteem and measure 
their worth through the eyes of others. They 
also commonly fear intimacy with others and 
have conflicts between aggressive tendencies 
and their submissive role as women. 

Or. Anita Siegman of the University ot 
Southern California sees the eating disorder in 
part as growing out of the stress of trying to be 
perfect “Eating becomes a form of release, the 
only thing they can completely control.** she 
remarked. “Food temporarily relieves the an- 
ger and depression most of these women feet” 

Dr. Richard Pyle of the University of Min- 
nesota Hospitals and Climes says that guilt- 
ridden victims are so careful to aide their dis- 


B uiimia is related to, but distinct from, an- 
other eating disorder, anorexia nervosa, the 
self-induced “starvation disease;” which is also 
now being seen in increasing numbers of 
young people. Whereas most bulimics are ax or 
near a normal weight for their height, anorex- 
ics drop 25 percent or more below normal 
weight- About half of anorexics periodically 
experience biflge-and-purge behavior, and this 
group is considered hardest to treat. Bulimics 
and anorexics share a morbid fear of weight 
gain and a fear of losing control over their 
eating. 

Going on binges without purging is often' 
found among obese people. However, accord- 
ing to Dr. Susan Woolcy of the department of 
psychiatry at the University of Cincinnati 
Medical Center, the obese tend to consume far 
less food in a binge than do bulimia patients. 

Whereas an obese percon might count a half 
a pizza and two brownies as a binge, a typical 
binge for a bulimic may begin with two pack- 
ages of cookies and a loaf of bread, a gallon of 
milk and a half gallon of ice cream and con- 


bol or drugs, because they are basically a 


bunch of good girls, not lawbreakers, and food 


has no apparent moral, legal or medical conse- 
quences,” ne said. 


a stringent diet to lose weight, is now epidemic 
liege 


on college campuses. A single newspaper arti- 
cle on bulimia in Los Angeles brought 50 calls 
from desperate victims. A news service article 
emanating from the Eating Disorders Clinic at 
Massachusetts General Hospital recently 


brought 50 referrals in one day. And a pro- 

tetevi- 


gram on bulimia broadcast on British 
si on drew 10,000 letters from persons who 
wanted help. 

In Seattle, nearly 4 percent of students who 
visited the University of Washington Psychia- 
tric Clinic sought help Tor bulimia. Therapists 
there, who referred to the 4 percent as a “strik- 
ing frequency." said they believed this number 
represented the tip of the bulimia iceberg. 

Binge eating is apparently extremely com- 
mon. experts report. And some binge-eaters 
discover they can avoid the caloric conse- 
quences of their behavior by purges. Various 
studies indicate that 15 to 20 percent of college 
women occasionally purge after binges, but for 
some it becomes ha'bitual behavior. 

A survey of 500 bulimics who, in response to 
publicity, contacted the Anorexia Nervosa 
Project at the Psychosomatic and Psychiatric 
Institute of Michael Reese Hospital in Chica- 
go, showed that victims wait an average of 5% 
years before seeking help. Many had thought 
they were the only ones with this problem and 
were too ashamed to reveal it to their physi- 
cians. 

Yet, according to Dr. Craig Johnson, direc- 
tor of the project and editor of the new Inter-, 
national Journal of Eating Disorders, early de- 
tection and intervention is important to suc- 
cessful treatment of b ulimi a “The longer it 
goes on. the more entrenched the behavior and 
the harder it is to intercept.” he said in an 
interview. 

The survey indicated that the typical buli- 


'Bulimics’ Are Mostly Young , 
Upwardly Mobile Women With 
A $50-to-$l OO-a-Day Habit 


Cultural factors that place a prenrium on 
slimness also play a role, the experts believe. 
In some people, the effort to be min results in 
a state of chronic self-induced starvation. As 
Dr. Woolcy put U, “One hundred percent of 
the people want to be in the bottom 10 percent 
of a befi-shaped curve of normal weight distri- 
bution. Tins is especially true for women, 
many of whom try to maintain .a weight that is. 
below their normal set point” 

She cited studies of starvation showing that 
people of normal weight who lose a significant 
amount of weight start going on binges as soon 
as they are given access to unlimited quantities 
of food. This phenomenon may explain why 
bulimia commonly starts at the conclusion of a 
diet Dr. Wodey believes that binges get worse, 
with time because the repeated purges impair 
the body's ability to detect satiation; this re- 
sults in a need for ever-greater quantities of 
food to appease “hunger." 

Dr. Johnson said his survey revealed that 
“the bulging per se is not a gratifying experi- 
ence” but rather is associated with feelings of 
disgust helplessness, guilt and panic. The 
purge, on the other hand, is a source of relief 
for most victims. . . 

Based on such observations and on their be- 
lief that bulimia is a compulsion, Drs. James 
Rosea and Harold Leitenbexg, psychologists at 
the University of Vermont begin treatment by 
preventing the purges. 

‘'The driving force of the disorder is the 
vomiting, not the binging,” Dr. Rosen said. 
“Some bulimics report that they binge only to 
make it easier to vomit. Once someone has 


Bulimia: 
The Secret 
Addiction 


order that those who live with them may not 
know it exists. One woman managed to keep 
her daily binges secret from her husband of 20 
years. 


In its most severe form, the syndrome pre- 


clude with a basket of fried chicken, fistfuls of 
candy and pastries. 

In an editorial to be published in the Inter- 
national Journal of Eating Disorders, Dr. 
Wooley and her husband. Dr. Oriand W. Woo- 


learned that vomiting reduces anxiety, rational 
fears no longer inhibit overeating.” 


dudes a normal social and working life, 
many hours are spent eating and vomiting that 
nearly all social contact is cut off,” Dr. Pyle 
said. “Many patients said all they did was 
work, sleep and binge.” 

The disorder can also have potentially se- 
rious, and possibly fatal, medical complica- 
tions. Most commonly, victims develop severe 
tooth decay from destruction of the tooth en- 
amel by acidic vomitus. One bulimic patient 
sought hdp only after all hex teeth had been 
capped twice, at a cost of $20,000. Other side 
effects include a constant sore throat, eso- 
phageal inflammation, swollen glands near the 
cheeks, liver damage, nutrient deficiencies and, 
in those who use laxatives, rectal bleeding. 


ley. note that the currently popular “Beverly 
Hms Diet,” which emphasizes consumption of 
large quantities of fruit, has many earmarks of 
buhmia. 


Life-threatening complications include rup- 

of the 


lure of the stomach and disruption 
body's electrolyte and fluid balance, which can 
cause heart rhythm abnormalities. 


“The author [Judy MazeT] accidentally 
struck upon a system that mimi cs bulimia by 
producing purges through diarrhea caused by 
the excessive ingestion of roughage,” Dr. Woo- 
ley said. “She, like the bulimic, is very sensitive 
to small w eigh t change and changes in water 
balance. Her *curt r ror binges is to eat food 
that causes diuresis [excessive urination] and 
diarrhea.” 

Experts disagree on bow to characterize bu- 
limia. While most view it as a form of sub- 
stance abuse, akin to drug addiction and al- 
coholism, others say it is an obsessive-compul- 
sive disorder like compulsive hand-washing. 

Dr. Johnson, who considers bulimia an ad- 
diction, said bulimics use food to regulate ten- 
sions. “They latch onto food, instead of aleo- 


Thns, he starts by showing victims they can 
live through the anxiety provoked by eating. 
As fear diminishes, more normal eating habits 
evolve, the Vermont researchers said m a re- 
port that will soon be published. They say they 
have completely stopped the bmge-and-purge 
syndrome is a dozen patients treated thus fax, 
with minimal weight gain afterward, but fur- 
ther studies are needed to determine the treat- 
ment’s long-term value. 

Dr. Pyle of the University of Minnesota 
Hospitals believes the key to treatmentTies in 
learning to eat three meals a day, planning 
ahead so as to reduce anxiety about food. This 
is coupled with a program of exercise and re- 
laxation, behavior modification techniques 
and psychotherapy. 

At Massachusetts General Hospital, Dr. Da- 
vid B. Herzog and his colleagues take an inter- 
disciplinary approach to treatment, in chiding 
psychotherapy, nutrition, social work and den- 
tistry. Dr. Herzog, among others, has found 
that group therapy is helpful to many bulimics, 
ally feel is 
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Some who are severely depressed may bene- 


who generally fret isolated and alienated. 


lepresse 

fit from anti-depressant dregs, pr eliminary 
studies indicate. A Stanford University study 
that perhaps a thir d of bufindcs 
lit be helped by treatment with the anti- 
_>tic drug, Dilantin, although other spe- 
cialists disparage this approach. 

Dr. Herzog has found that not all bulimics 
who ask for help are able to accept it “They 


are very frightened and it takes a while to 
achieve a therapeutic relationship,” hie said' 
Dr. Siegman says the treatment of h nh'mui 
tends to be prolonged and may succeed only in 
suppressing the syndrome, rather than curing 
it. Like the formerly obese person who most 
constant ly control overeating, many, bsfimkt 
may have to fight the urge to bmge-and-puxge 
for the rest of their lives. .- r---. ■ 


Long Dispute Expected 
On Merits of Private vs. 
Public Third World Aid 


By Iain Guest 


Sew York Tima Soviet 

G ENEVA — Last week, on the eve of the 
North-South summit meeting at Cancun, 
Mexico, the Geneva-based International La- 
bor Organization released a study showing 
that $76 billion worth of foreign investment in 
the Third World had led to the direct forma- 
tion of only 4 million jobs — 0.5 percent of the 
total work force. 

The study was in stark contrast to an earlier 
estimate by the agency that I billion jobs need 
to be created in developing countries by the 
end of the century. It has also served to cast 
doubts on the view of the Reagan administra- 
tion that the private sector bolds the key to 
Third World develop man. 

That view, put forward by President Reagan 
at the International Monetary Fund meeting 
in Washington and at Cancun, is emerging as a 
centra] plank of U.5. strategy for the Third 
World. 

This has left officials in Geneva perplexed, 
as it comes after years of growing consensus 
among UN agencies that unfettered free en- 
terprise is a recipe for urban slums and indif- 
ference to the rural sector, where most or the 
Third World’s S00 million poor live. 

The consensus is now seen os challenged by 
a U.S. administration that is prepared to 
project its economic philosophies onto the 
Third World, to demand cutbacks in the gov- 
ernment sector, to reduce aid and to trim the 
role of international agencies in which it has a 
decisive say 

“To say we’re worried is an understate- 
ment," said one official. He predicted a pro- 
longed period of dispute ahead that will over- 
shadow the agreement at Cancun to conduct 
North-South negotiations within the United 
Nations. 


The first bone of contention is: What is the 
root cause of Third World poverty? Reflecting 
their own efforts to curb public spending, Mr. 
Reagan and British Prime Minister Margaret 
Thatcher appear to view the cause as excessive, 
inefficient government. UN officials in Gene- 
va, in contrast, cite a series of external blows 
over which the developing countries have had 
no control: 

• Commodity prices are now at their lowest 
level, in real terms, for 30 years because of 
recession. 




The South 


3V 


• Each extra percentage point on interest 
rates adds $2 billion to the cost of servicing the 
Third World's debts, which rose last year to 
$456 billion. 

• Oil imports by the non-OPEC Third 
World now cost up to $60 billion, and each 
dollar increase on a band raises the bill by 
SI.8 billion. 
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es of food 

far faster than the Third World's ability to 
pay. 

From this stems a disagreement over the 
role of the IMF. whose job as world economic 
policeman was again defended by Mr. Reagan 
at Cancun. It is partly a question of the rela- 
tively small amount loaned by the IMF to the 
non-OPEC developing countries — roughly $9 
billion last year against deficits of $82 billion 
— and partly the deflationary conditions that 
come with IMF loans. 

Critics complain that these conditions have 
a depressant effect in countries that lack the 
West's “social safety net” of welfare and old- 
age pensions. They also ask what is the point 
of such conditions if the economic crisis is out- 
side a government’s control. 

One foretaste of the debate to come was of- 
fered recently when the World Bank released a 
report on sub-Saharan Africa, prepared by 
U.S. economist Elliot Berg. 

At first reading, the report — which was 
redrafted after protests by African govern- 
ments — confirms many of Mr. Reagan’s 
points. It criticizes inefficient and “bloated” 
bodies such as commodity marketing boards, 
and points with concern to the growth of pub- 
lic expenditure (in Mauritania, for example, 
this has reached 18 percent of the gross domes- 
tic product In Kenya, the figure is 17 percent) 
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The first bone of , 
contention is: What is 
the root cause of ; 
Third World poverty? 
Excessive, inefficient 
government, or a 
series of external- 
blows over which r 
developing countries 
have had no control? 
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Tbe discrepancies in wealth between rich and poor countries is especially apparent statistically in relative energy costs. 


Not Less, but Better 


Yet one analyst in Geneva viewed the Berg 
report as a call i 


not for less, but for better, 
government He pointed out that tbe report, as 
well as calling for a doubling of aid to sub- 
Saharan Africa, stresses the lack of trained 
manpower, which the analyst called “possibly 
die single greatest bottleneck to development" 
in the comment. 

For this official as for others, two import- 


In Africa, infant mortality daims one in 10 
children born. In some countries of sub- 
Saharan Africa, only 1 percent of the rural 
population has access to fresh water. 


ant questions arise from the Berg report and 
the controversy it has generated: f 


The New Tort Tna 


First, 

whether governments of least developed coun- 
tries should be prepared to give up responsibil- 
ity for such key operations as cocoa and cof- 
fee-marketing boards and social programs for 
health, education and employment; and sec- 
ond. ir they did. whether die private sector 
could be persuaded to take their place: 

' Many analysts in Geneva say that the an- 
swer to both is no, because the private sector 
sees less and less attraction in the diminishing 
purchasing power and failing living standards 
of the poorest countries. 

This conclusion, which challenges Mr. 
Reagan's contentions, appears to be borne out 
by recent work of UN bodies in Geneva. 


Opportunity for Industry 

Officials at die Geneva-based World Health 
Organization have long argued that such statis- 
tics — however appalling — represent a major 
opportunity for private industry. For example, 
urgent efforts are under way to develop new 
anti-malarial drugs following signs that the 
parasite that causes the disease has developed 
resistance to drugs in a broad stretch of Asia 
and Latin America. 

But only one new drug, called mefloquin, 
bong tested by the Swiss company F. Hoff- 
man- La Roche & Co_ is expected to come 
onto the market in the near future. WHO offi- 
cials are alarmed that the number of large 
companies actively researching anti-malarial* 
has fallen in about the last three years from IS 
to five. 

Pan of the reason, they concede, is the role 
of WHO itself. In an effort to cut Third World 
import bills, for instance. WHO has urged 
Third World governments to limit the range of 


drugs they buy to 200 essentials, and has of- 
fered to act as intermediary in bulk buying, 
further reducing the incentive for industry. 

In addition, however, there is the huge cost 
of developing a new drag — put at more than 
$15 million m the ca se of mefloquin. Despite 
the involvement of Hoffman-La Roche; most 
of the expensive research on the drug was con- 
ducted at the Walter Reed Army Hospital in 
Washington. 

But WHO officials feel that the main reason 
for the companies' reluctance is the poverty of 
the governments that most need the drugs. 


tries spent $75 billion on health, of which only 
$400 million came from aid. 


The 1LO report that foreign companies have 


directly created only 4 million jobs in the 
' World also points out that investment 


“They prefer to develop drugs wains: 
ttism and arthritis for use in affluent 


it rheu- 
coun- 


Third 

has missed both the poorest countries and the 
neediest sectors. 

Of the $76 billion of direct investment in the 
Third World at the end off 1976. $41 billion 
was invested in 10 of the most advanced coun- 
tries, with Brazil accounting for $10.7 billion. 
Despite its needs. Africa's share was only 14 
percent — a decline from 19.4 percent at the 
end of 1970. 


Yet ILO officials also agree with -Mr. 
Reagan that barriers to the Third World’s 
most competitive prod acts must be lifted. 
They have thus watdied with alarm - as the 
United Stales and the European Economic 
Co mmuni ty have f ought for tougher curbs on 
textile imports once the current quota-setting 
multifiber arrangement expires at the end of 
thisyear. 

At the end of 1980, Third World debts stood 
at $456 billion- Of thi« t roughly $300 bQUba 
has been loaned by private banks ■ — -and 
nowhere else in its involvement with develop - 
mg countries is the private sector quite so ex- 
posed. . ■ ■ - ; 

_“The banks have done a heroic job," said 
Dragoslav Avramovic, a Yugoslav economist 
with the UN Conference on Trade and Devel- 
opment. Nonetheless, he' said, the Until has .si* 
most certainly been readied, and he warned of 
catastrophe if a major debtor suchas Brax3» 
which owes $45 billion to banks, were to de- 
fattiL At the end of 1980, 26 developing court- 


tnes were in arrears over repayments. 
Other Officials at the trade confr 


matism and arthritis for use 

ry can make _ , _ — 

iorfer. an official in the WHO 


tries where they can make a profit,” said 
Walther Wemsdoi 


Barriers Need Lifting 


malaria division. 


Greater Commitment 


According a related ILO survey of 250 com- 
panies. 87 percent of the jobs created were in 
manufacturing, and only 1 percent in agricul- 
ture. 


conference point 

out that as the private hanks have ‘taken on a 
larger share of loans to the Third World, .die 
poorest countries have received proportionally 
less, because they are not considered 
creditworthy. The effect of this has bees to 
increase the n eed for official government aid. 

Hie conference’s recipe is for sweeping 
structural ref onus under the banner of anew 
international economic order," and this has 
brought it into sharper conflict with the Unit- 


While industry clearly has a role, say WHO 
officials, it cannot substitute for a greater com- 
mitment to health programs by governments. 


ILO officials have long argued that instead* 


jSt&tes than any other UN agency.' 

r of UN officials 


help from mnltilateral agencies, and major for- 
eign aid — all of which are viewed with 


of depending on foreign” investment, govern- 
Duld implement land reforms and 


_ suspi- 

cion by Mr. Reagan. In 1977. developing coun- 


ments shot r __ 

programs aimed at meeting the basic needs of 
the very poor. This in turn, they say. would 
create a better climate for Western investment. 


Still, a growing number _ __ 

agree that some kind of across-the-board 
changes involving debt relief, commodity sta- 
bilization and a substantial transfer of re- 
sources (assuming this could be achieved with- 
out fueling inflation) may be the only salvation 
for an inseasing number of countries. 
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A/ato/z Attracting More Foreign Investors as EEC Entry Nears 


By David Baird 

S PAIN is vigorously courting foreign invest- 
ment and the obvious attractions have 
brought in a flood of foreign interests that of- 
ten appear to have more faith in the country's 
future than the Spaniards themselves. 

Apart from generous, tax and credit incen- 
tives, Spam's future entry into the European 
Economic Community is a potent hire. With 
unemployment running at 13 percent of the 
work force, labor-intensive ventures are partic- 
ularly welcome, and the trade unions have 
muted, some of the militancy that marfrwt the 
first years of the transition todemocracy. Di- 
rect foreign investment last year totaled $1.2 
billion. 

The Febnmiy coup, attempt does not appear 
to have shaken confidence and there is a gen- 
eral feeling in the business c ommuni ty that fi- 
nally the government is taking necessary steps 
to sort out the. economy. One influential far- 
dgn banker in Madrid said, "Tin very optimis- 
tic about Spain's future in terms of foreign 
investment If I had the choice of investingm 
France or Spain, connorno coup, 1 know 
damp well I would rather risk it here than in 
France" 

UberaHntioa 

As part of a Hbcrdiratioa program, only in- 
vestments of more titan $5 mflh on now need 
to have cabinet approval Attempts are being 
made to reduce the red tape involved in invest- 
ing in one of the industrial expansion areas 
where free or cheap land is available. Priority 
is given in obtaining offical loans and some 


to 95 percent for five 
can be freely re- 
available 


on 


taxes are reduced 
, years. Profits and 
patrialed and export credits are 
favorable terms. - 

-Leading the way in Spanish investment is 
the United States (42 percent of new invest- 
ment in 1979 and. 25 percent last year), fol- 
lowed by Switzerland, France, West Germany 
and the Netheriands.. Arab ocQ money has also 
been arriving, chiefly to buy real estate and 
interests in tourism ventures. Chemicals, fi- 
nancial institutions and the hotel business 
continue to attract foreign money, but the big- 
gest sector by far is the antomobile industry. 

Foreign Interests 

Ford led the way in the early 1970s ^.in- 
vesting an initial $600 mfltinn to establish a 
factory near Valencia to produce its Fiesta. 
From the start it was a success story and last 
year Ford Espana turned an $8.4-miUkm prof- 
it. “By any terms of measurement, the Spanish 
project is one of the best investments Ford has 
ever made," said Carl F. Levy, founder of the 
Valencia factory. After 27 years with Ford, he 
left to become managing director of a new 
American project with International Harvest- 
er. 

• ' International. Harvester has acquired 35 per- 
cent, with an option to take a further 30 per- 
cent, of the state-owned Enasa ( Empresa Na- 
tional de Autoamtiona \ which produces 
trucks, buses and vans, with Mr. Levy at the 
helm. International Harvester is injecting $500 
million and its technology into Enasa. A new 
company, known as Enasa Intemacional, with 
a majority EH interest, has just bought a rite 


outside Madrid for a factory to produce 
80,000 four-cylinder aiesd engines annually 
by 1985. Eighty percent to 85 percent of the 
riO be < 


EH designs will also 
of Enasa farm and vine- 


engines wSl 
be used for a new! 
yard tractors. ■ 

One Madrid-based business expert said. 
"Everything is not cast in concrete here. It 
may be the last oportumty to get into the EEC 
environment writing your own rules.” 

General Motors dearly understood that, 
when it extracted generous terms from Spain 
in return for investing more than $2 billion in 
the biggest single foreign investment project 
ever. 

More than 12^)00 jobs win be created by the 
company's factories nnder construction in Sar- 
agossa province, near ratify ; and at Logrono. 
Production is due to start in September, 1982, 
of a new economy car intended chiefly for ex- 
port. Annual output is planned to reach 
270,000 vehicles. The project benefits from 
cheap land and official credits and subsidies, 
demonstrating government eagerness to en- 
courage development in particular areas. 

Japanese Present 

The Japanese are also establishing a toehold 
in Spain. Yamaha caused some alarm to do- 
mestic motorcycle manufacturers with its 
move to take over two companies. Nissan, 
with a 36 percent interest acquired from Mas- 
sey Ferguson, is introducing Its technology 
into Barcelona-based Motor Iberica. The com- 
pany is gearing up to turn out a Japanese-de- 
signed four-wheetdiive vehicle ana a van for 
export markets. Meanwhile, the financially 


troubled Seat automobile company is 
a partnership with Toyota to replace Fiat, 
winch abruptly backed oat erf a take-over deal 
last year. Seat desperately needs Tmiltinarinrmi 
links to attain viability. 

Preparing for EEC entry, Dow Chemical is 
investing heavily in expanding its Tarra gona 
in s t alla tions. Recently it agreed to pay En- 
petroL the state petrochemical gian t jfifio mil- 
lion for an ethylene plant instead of budding 
its own plant as previously planned. Spain is 
looking for the latest technology, and food 
processing electronics and consumer goods 
appear to offer bright oppor t u nities The 
country’s drive to become less dependent on 
oil imports opens up new vistas. In Bilbao, 
work is proceeding on a super port intended to 
be a major transshmment pomt for coal and 
other materials. Elf Aquitaine is one of the 
foreign interests already participa ting 

It is noteworthy that a good part of the revi- 
val of the Madrid stock market has been due 
to foreign investors’ baying op shares in bank- 
ing electricity companies, chemicals and other 
enterprises. 


By Mark J. Kurlansky 

A MAP of Europe including everything from the Ural Mountains to the Atlantic and 
in all the countries belonging to the three important trade groups — EFTA (European 
Free Trade Association), the Common Market and the Soviet block's COMECON — and there 
are only two countries left in isolation: Albania and Spain. 

“For centuries we have been isolated from what is our real space,” said the Spanish Secretary 
of State for Common Market relations. Raimundo Bassols. 

The late Generalissimo Francisco Franco and the Falangist philosophy from which he derived 
much of his style espoused a distrust of everything foreign. For 36 years he isolated the country 
as much as possible. After his death in 1975. Spain began to reawaken to a modern postwar 
world, and began to deal with four decades of postponed decisions. 

Some of these, such as NATO entry, are controversial and the nation has been thrust into a 
dizzying storm of major economic, defense and foreign policy debates. But on the broader issue, 
to abandon isolation, there is a strong consensus. 

“The tragedy of Spain,” said a well-established Spanish painter, “is that Franco didn't die a 
little earlier” This sentiment is often heard from laymen and politicians. Franco spent his last 
years riding out a period of great economic growth. At about the time of his death, the recession 
that had bit the rest of the world two years earlier swept into the Spanish economy. 

Economic Growth Rate 

In the last decade of Franco's rule the economic growth rate averaged seven percent. Inflation 
is also running high but the greatest problem is social terms has been unemployment. There are 
more than 1.6 million unemployed Spaniards, a figure that has doubled since 1977. 

These problems not only make it difficult for Spain to open into Europe but give ammuni tion 
to retrogressive elements under the increasingly familiar slogan “We lived better under Franco." 

“The Spanish people are a people 'tightly bound to democratic liberty who did not live well 
with fascism,” said Socialist leader Felipe Gonzalez. This is the image that most Spanish leaders 
want to gjve the world. The attempted coup d'etat in which the military held the legislature at 
gunpoint in front of the television cameras was seen as a humiliation and an insult to what they 
have been trying to build. The Madrid daily Q Pais characterized the attempt in an editorial the 
following morning as “a h umilia tion for the dignity and maturity of one of the oldest nations in 
the Western world" 

After the coup attempt, Spain underwent a nervous period in which the Socialist opposition 
worked closely with the r uling UCD (Union of the Democratic Center) and compromise accords 

was warning of 
internationally to think that a 



coup d'etat attempt could succeed 


European Democracy 
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meat and the worsening economic picture, the political parties that were framed in haste after 
the death of Franco are shifting, fraying and spotting. 

The Socialists are moving closer to the center. Tne UCD. a party that Antonio Ganigues (a 
multinational lawyer who refused a post in the government to develop his own “liberal” move^ 
ment) describes as “trying to have the three mam ideologies of Europe live together in one 
party,” is dividing into at least three identifiable factions. 

This fall Spain is, in the words of Mr. Garrigues, “getting down to real politics." 

It may be that the post-Franco period is ending and a new period beginning- There is still an 
air of excitement and change Banks and major industries are reorganizing, social institutions are 
being re-evahiated, the arts are being inter nationalize d and after centuries, Spain has the fresh, 
youthful fed of a new country. 


David Baird Js a British free-lance journalist 
based in Malaga 


MarkJ Kurlansky is an American free-lance journalist based in Europe. 


Debate Over NATO Membership Heating Up 


O NE of the primary preoccupations of the 
Spanish government this fall has been 
entry into NATO, & move that is riot only un- 
popular but, according to * recent poll fra the 
Madrid daily newspaper El Pais, is considered' 
a priority issue by only 3 percent of the popu- 
lation. Nevertheless, large demonstrations 
have been held and the signatures of hundreds 
of thousands collected to oppose NATO entry. 

Farmer Premier Adolfo Suarez backed off 
from the NATO issue while in power, feeling 
that other related points, such as die status ot 
G ibraltar, needed to be straightened out first 
But when Leopold© Calvo SoteHo ca mc to 
power he immediately began moving toward 
NATO entry. 

“As a medium [power] country we share the 
common dangers of Western countries,” said 
Foreign Minister Jose Pedro Perez-Llorca in a 
private interview shortly after rejecting a Sovi- 
et memorandum cautioning Spun against the 
NATO move. 

Mr. Perez-Llorca emphasized that Spun in- 
tended to be “a strong supporter of detente in 
NATO. We do not want our derision to be 
misunderstood and considered hawkish.” In 
fact, the government is insisting that no nude- 
i be placed on Soamsh sod. 


In 1979, the Spanish had the United States 
withdraw its nuclear weapons from the Rota 
submarine base.) They are also insisting that 
the Spanish command all forces on Spanish 
territory and in territorial waters. ■ 

A major reason for seeking entry is simply 
to build more ties to the Western world. The 
advocates for entry see it as a sup in Euro- 
peanizing and modernizing the country. In 
military circles it is seen as a chance to mod- 
ernize, the Spanish armed forces. There is also 
a widely questioned argument that NATO en- 
try would Westernize the conspiracy-prone 
rightist military. ^Modernization of the mind* 1 
was the. phrase used by one top government 
official. . . . 

Until now,' the main military tie . with toe 



■ Jose Pedro Perez-Uorca 

Western world has been a series of bilateral 
treaties with die United States that began in 
1953. The relationship consisted mainly of 
American loam and grants, which chiefly went 
to the military in exchange for the use of four 
bases. The last treaty, signed in 1976, was to 
have expired in September but was extended 
eight months because the two nations have not 
yet agreed on a new accord. - 

To many Spaniards; the relationship with 


the United States is a symbol of the 
era. Ame ri can lies with the late Generalissimo 



Spanish -fl yfa/fe ra seek hackers for an d-NA TO stand. 


Francisco Franco are still resented by a large 
segment of the population. “We were trauma- 
tized by the American approval of the dicta- 
torship of Franco ” said Socialist leader Felipe 
Gonzalez. 

Those Spaniards who still favor a bilateral 
accord fed that the United States should offer 
more in both civilian and mOitaxy cooperation 
than was offered to the late dictator. 

“As is natural, the less-strong country in a 
bilateral negotiation of this nature should 
make sore that it is getting what it needs,” said 
Robles Rquer, who was heading the Spanish 
side of negotiations. 

National Referendum 

New negotiations will not begin until after 
‘the NATO issue is resolved. “Entry into 
NATO will greatly faeflhate obtaining our 
goals oeq the bilateral treaty,” said Mr. Perez- 
Llorca. Some advocates of NATO entry even 
suggest that it will make a trilateral relation- 
ship with the United States unnecessary. 

The Socialists (PSOE) and Communists 
(PCE) vehemently oppose the Spanish entry 
into NATO. Even in the ranks of the ruling 
UCD (Union of the Democratic Center) there 
is uncertainty. The government, pointing to 
one article in the Spanish Constitution, want- 
ed to decide by a &nnple majority in the legis- 
lature. The left, painting to a different article 
in tlw! r m w tihiii nn wanted a national referen- 
dum. The government, with 
votes tv4i»nH them, refused the 

There is good reason to think that a nation- 
al referendsm would be easily won by the 
anti-entry side. The most recent peril, taken 
this month by Sofemasa for the respected So- 
cialist leasing El Pais, showed 52 percent op- 
posed to entry and 18.1 percent in favor. The 
referendum approach was favored by 69 per- 
cent. 

Spain has been neutral since 1939 and has 
relatively open relations with the Soviet Un- 
ion. It also has dose ties with the Arab world 
' (Spain does not recognize the stale erf Israel). 
Opponents fear that NATO entry would jeop- 
ardize Spain's unique position. Felipe Gon- 
zalez masts that be does not oppose NATO 
bat only Spanish entry at this time. He points 
out that NATO would not defend Spanish in- 
terests in the North African enclaves of Ceuta 
and Media and would oblige Spain to defend 
the popularly resented (in Spain) British sover- 
eignty of Gibraltar. 

The government acknowledges that there is 
strong public opposition to the NATO plan, 
but insiks that it is “too complex” an issue for 
a referendum. They are anxious to get NATO 
entry passed this fall and proceed with the po- 
litical rehabilitation of the UCD which has be- 
come particularly urgent since their defeat in 
the recent GaHdan autonomy elections. 

.Delaying Tactics 

Socialist delaying tactics have already 
caused than to miss their first goal, which was 
the Ocl 27 reopening of the Madrid Confer- 
ence on Security and Cooperation in Europe. 
The next target is Nov. 26, when Common 
Market discussions on Spanish entry will rake 
place in London. It is hoped that NATO entry 
might have a positive meet on those talks. 
Premier Calvo Soteflo win also go to London 

(Coetmued on Page 8S) 
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Air Travel Soars, Beads and Rails Gain 

% Mark Williams Winds or change are also blowing at RENFE, 

Spain’s national railway nerwork. A decade ago, 
SUMMER weekends. Palma Am Uainmi’c the antiquated train system was a traveler’s niohtl 


Opposition Leader: 
A Man on the Move 
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A S EACH new, thorny issue — 
divorce, private television, 
NATO entry, rising unemploy- 
ment, a scandal over toxic olive oil 
that has killed 165 people — di- 
vides and _ subdivides the ruling 
UCD {Union of the Democratic 
Center) party, it is being thoug ht 
more and more likdy that the 39- 
yeapold leader of the opposition. 
Felipe Gonzalez of the PSOE 
(Spanish Socialist Workers Party) 
could be president of the Spanish 
government by 1983. 

Casually but well-dressed, seat- 
ed in. his modest and comfortable 
office on the top floor of the close- 
ly guarded party headquarters in 
the Rios Rosas section of Madrid, 
he puffs on an exquisite. Hand 
rolled, eight-inch Havana cigar 
that he said was sent to him by 
Fldd Castro. He speaks articulate- 
ly and with confidence, but with 
an underlying intensity that he can 
use to mesmerize crowds. In the 
world of politics he could be called 
a natural 

Mr. Gonzalez, who spent his 
youth in underground anti-Franco 
activities and as a labor lawyer, 
said he is not a politician by call- 
ing. “I am in political activities for 
moral reasons. I am . they say, rda- 
dvely young for a politician. 1 had 
not thought about a governmental 
role in my life. I was in a struggle 
against a dictator for 20 years and 
after the dictator, I have tried to 
fight to consolidate a democratic 
regime." 

He Teels that the United States 
has sometimes had a negative in- 
fluence in that consolidation pro- 
cess, such as UA Secretary of 
State Alexander Haig’s failure to 
condemn the attempted military 
coup d'etat on Feb. 23 in which 
Mr. Gonzalez and the rest of the 
Spanish legislature were held at 
gunpoint Mr. Gonzalez protests 
what he sees as the American ‘Im- 
age of Spain as an underdeveloped 
country on the one hand and a 
country without a [de mo cratic] 
tradition and on the other hand 
with a very negative tradition m ore 
or less like Turkey [where a mili- 
tary coup] was accepted not only 
by the United States but much of 
Europe as the lesser evil.. .Spam is 
not Turkey.” 

As is evident at a press confer- 
ence. where he skillfully fidds 
questions from reporters, the Unit- 
ed States is a favorite subject for 
Mr. Gonzalez. When confronted 
with a U.S. issue, his index finger 
strikes out belligierently as he 
makes his points. Although he of- 
ten speaks severely of the United 


States in public, privately he ad- 
mits to a fascination that has been 
nurtured in his recent enmmg of. 
age as an international figure. 

He had always refused to go to 
the United States, a country be has 
since childhood resented fra* enter- 
ing into a treaty with Generalissi- 
mo Francisco Franco in 1953. “Ei- 
senhower reinforced the dictator- 
ship ” said Mr. Gonzalez. But his 
first visit to Washington and New 
York in 1977 changed his muipf of 
America. “Since that momtint, I 
am always of a disposition to go 
there, to know the society, the am- 
biance and the politicians of the 
country.” 

“ I was struck by that experience 
— the capacity to express liberty, 
to breathe, to five in the society — ■ 
even if 1 have many criticisms.” 

The Spanish opposition 
concedes that it is more difficult 
for him and his party to maintain 
good relations with the Reagan ad- 
ministration than it was with the 
Carter administration. But be is 
not totally dissatisfied with the 
Reagan hard line toward Moscow. 
“I am afraid of the increase in in- 
ternational tension. But on a 
broader reflection I believe, 


to understand, to tit around a 
table, it is better with the hard-line 
Republican administration than 
the Democratic administration.” 

Mr. Gonzalez speaks of “the 
logic of superpowers beyond ideo- 
logical differences” that eatables 
them to understand each other. He 
said that former President Jimmy 
Carta: “broke from the super- 
power Logic, and he paid.” 

Mr. Gonzalez, who as vice presi- 
dent of the Socialist International 
drafted the Socialist stand sup- 
porting Nicaragua and the guard- 
la movement in El Salvador, is less 
content with superpower logic in 
other areas. “It is very difficult to 
understand the Untied States on 
the problems of Nicaragua, El Sal- 
vador and Central America. It is 
very difficult to understand the So- 
viet Union vis avis the problem of 
Poland.” 

Asked in what sense of the word 
he was a Socialist, the man who 
had the name of Marx struck from 
the doctrine of his century-old par- 
ty smiled and said, “In all senses,” 
and then added without the 
“but not in the co mmunis t sen se, I 
think that especially in the United 
States there is tremendous confu- 
sion of concepts, of ideologies, of 
political programs.” 

Mr. Gonzalez feels that Ameri- r 
cans do not understand the impor- | 
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Felipe Gonzalez 

tance of his brand of European so- 
cialism in Europe and other re- 
gions. According to him, in. Latin 
American countries, “the best 
redistribution of wealth is demo- 
cratic socialism and in this gcn<y r 
the fundamental barrier a going 
the implantation of nmn mn n^ is 
always a democratic socialist 
movement,” 

On Spanish- American relations, 
Mr. Gonzalez said, “Really, we 
have had no reason to be satisfied 
with the United S tates in the 
past,” and cautions that there is “a 
very delicate historical change tak- 


riest, handling more than 500 flights and 60.000 
passengers daily. Yet, during the winter, traffic 
falls dramatically. The highly teafcnnai ppflip * of 
some “tourist airports” is just one variable com- 
pheating Spanish airport planning Another is. the 
unusually large number of international airports. 

"• “There are 33 civil airports In Spain with more 
than 20 rectaving international flights,” explained 
. huis Alvarez, Spanish minister 
tourism and com mu nications. “Eleven others, be- 
longing to the military, are also used commercial- 
ly' Germany, by contrast, has only 12 intonation- 
al airports.” 

Problems 'in r unning -so many major airports 
efficie ntly ha ve bees compounded by the spectac- 
ular growtii in air traffic over the last' two dec- 
ides, from, about 3 mi Tfion passengers in 1960 to 
more than' 45 million last year. Because of Spain’s 
unusually tough terrain; with- Europe's second 
highest average altitude, Mr. Alvarez said, surface 
transportation was retarded and the country de- 
veloped a high dependmee .on the airplane. Ex- _ 
pansion was not always matched by improved ser- 
vices. 

Recently the government won approval of a 
five-year; $820-m£lKoQ program designed to res- 
tructure and modernize Spanish airports. Most of . 
themoney wfil be fmmeled into 10 xegema] desti- 
nations' that receive the bulk of traffic. The re- 
maining provincial, municipal or strictly tourist 
airports win receive less attention. 

“the plan is designed to-impxove three basic 
areas: air traffic control through semi- automa- 
tion, the general infrastructure with new and bet- 
ter terminal* runways and loading facilities, and . 
airport services like security and passenger con- 
trol Things like baggage handling and reserva- 
tions are affected indirectly,” said Mr. Alvarez. 

Spanish authorities have, already begun several 


the antiquated train system was a traveler’s night- 
mare. Anyone unwittingly boarding the caneo 
found himself stopping at every village en route. 
The rapido arid expresso trains, which charged 
“velocity supplements,” made a mockery of their 
names by finally depositing bone-weary passen- 
gers at their destinations many hours and even 


- Primitive Spanish rail conditions began to 
change m 1958 with the first Ten Year Plan and 
more improvements came during the 1970s. An- 
other giant stride toward a first-class rail network 
was ta ken' in July with the Plan General de Ferro- 
carriles for 1982-1984, part of a S3-2-buBan- 
project stretching. to 1992. RENFE will. add 
tracks, electrify arid renovate others, break . up 
traffic bottlenecks and purchase hundreds- of 
modern cars and locomotives. . 


did not see World War IL They 
did not five through the United 
States as liberator. They have to- 
day’s experiences. They are today 
in a debate that began with the 
Vietnam war. So today the. debate 
on n u clear arms, Iran, economic 
independence, is creating a refusal 
of the United States among the 
young which I think will be very 
difficult to repair. I think that the 
United States is not sensitive to 
this change of opinion, which for- 
gets the role of liberator, the Mar- 
shall Plan, etc.” 

Mr. Gonzalez, who is leading 
the fight against Spanish entry into 
NATO, sees a unique role for 
Spain in the world. “In East-West 
relations it is dear that Spain is the 
West in all Senses and hiwvrir«t 
conditions. In North-South rela- 
tions it is a country halfway be- 
tween the North and the South. 

because*' of devdop^^^^is a 
country that expresses the inequal- 
ity between the North and South 
because it is situated geographical- 
ly and economically in that place.” 

— MARKJ.KURLANSKY 


rationalizing the system to improve security, effi- 
ciency and economy. By 1985, Spam's airports 
wifi match Western European standards 
'sense,” said Mr. Alvarez. 
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Debate Over NATO Entry Is Heating Up 


(Continued from Page 7S) 

an undisclosed date to discuss, 
amends; other things the status of 

'At the latest, the government- 
hopes to be ready in December 
when NATO has indicated it 
would like to extend the invitation. 


The UCD wifi not by itself have 
enough seats to carry the vote at 
the dose of this week’s debate in 
Congress. But combined with the 
almost certain 9 rightist votes and 
help -from either the Catalans or 
the Centrist Basque National Party 
(both of whom are likdy to cither 
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Spain's rail system suffers from its basic radial 
design, — making trips to and from Madrid rda- " 
lively easy and otheis chafienging. Forexampfe, - 

the expreso service linking Barcelona and Makt&i 

makes, the 1,200-kilomeier trip, in just under 5l . , 
hours. Travel by rafi. between Catalonia and the 
Ba£]ue region is problematic. 

The new plan concentrates on seven nugor traf^" 
fic nuclei, By increasing the average train speed to* 
140-160 kilometers an hour and improving bffi- ' - 
deucy generally, RENFE plains' to cut 30 percent - 
to 40 percent off travel times and double the mma- 
ber of .weekly services along heavily traveled - 
routes. 

An estimated total of 80 percent of Spain’s ~ 
commercial surface transpori moves on the na- ' 
tion’s roads, which remain backward by EEC - 
standards. Less than 1.5 percent are superhigh- 
ways and an ambitious bowling program JbajTbeen 
frozen by ‘the Ministry of PubHc Works in order 
to concentrate on repairs to costing roads. Tbe 
$157 million being spent in 1981 is considered 
insufficient Roads are Spam’s next big ehaiit^ ; 
in modernizing its transportation network. ~ - ■ 


Mark Williams, an American, is a free-lance jour- 
nalist based in Malaga. 
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back entry or abstain), they can - 
win a simple majority. Then ft 
take about three weeks in commit- , . 
tee to come to the floor of th&loj- ' . 
powerful Senate, where the UCD ' ‘ 
has a majority. . 

Polls indicate that national deo- 7 
lions, which wifi have to be called 
by 1983, could sweep the SociaEqs 
to power, putting Mr. Gonzalez ia" • . ■ 
the position of ms Greek -counter- ■ 
part, newly elected' Premier An- 
dreas Papandreou. Mr. Gonzalez, -■ -• 
who has been watching the new 
Greek government with great ip; . . 
t crest, said, “If Spain can rata- l '.J. 
NATO by a simple nny'ority.ii aft . .r . 
leave by a ample majority.” Mote 
recently in a congressional debate, 
he said that if he became premier .1 
he would boM a referendum on the ? . 
issue. ' 

—MARKJ.KURLANSKY 
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Industrial Restructuring Vital but Painful 


D URING Jhe.riext. five years, 
Spain is to push through a 
vital — and inevitably painful — 
program of industrial restructur- 
ing. 

It will affect 7,500 companies 
employing more than" 600,000 
workers, and the cost has-been es- 
timated at $5.7 bfllion. The sectors 
affected include' shipbuilding, 
steel, textiles, footwear and paper. 
Considerable controversy sur- 
rounds the program, due to be de- 
bated this fall, m.the Spanish par- 
liament, but the government insists 
there is no alternative. 

Spanish industry's problems 
date back to the mi<K70s when, 

preoccupied with the pobtical 
transition, Madrid paid little atten- 
tion to the recession due to the. oil ■ 
crises. While other European coun- 
tries were already adjusting, to fail- 
ing demand, same Spanish indus- 
tries optimistically pushed. ahead, 
with expansion projects, Bulk steel 
was the most notable example. A 
1974 plan predicted steel con- 
sumption of 20 wiilti ftn tons by 
1982, but this year's figure is likely 


to be closer to 8 million. 

. Deeper Into Debt . 

Saddled with overblown produc- 
tion - capacity, many industries 
have fallen deeper and deeper into 
debt;: Whatever chances they have 
of recovery have been crushed by 
the heavy burden of servicing these 
debts. Many have lacked ■ the 


' finance, or the will, to modernize 
equipment. At the same time, as 
markets began to diminish, wage 
bills soared. Looming in the near 
. future is entry to the European 
Economic.. Community, where 
Spanish industry, accustomed to 
protection against outside compe- 
tition, will face a severe challenge. 

Sector by Sector 

In st e a d of trying to rescue indi- 
vidual firms, the gover nmen t hac 
decided to tackle the problem sec- 
tor- by sector. The aim is to. dean 
up industry's finances, boost pro- 
ductivity and generally prepare it 
to meet competition on the- emeu 
market The operation will be aeli- 
cate and some blood is sure to be 
drawn. Although the Ministry of 
Industry wants to keep companies 
afloat, if possible and tO maintain 
jobs (13 percent of the work force 
is already unemployed), rational- 
ization will take its loll. About 
70,000 workers will have to be pen- 
sioned off or relocated. 

Businessmen are concerned that 
the trade unions will use the rescue 
program to assume powers, usually 
the prerogative of management, 
while the unions argue that since 
. large amounts of public funds are 
involved, they .have the right to a 
say in their use. Worker coopera- 
tion is cleariy necessary if the plan 
is to have any chance of success. 

Steelworkers -have agreed to 
wage increases of 9 percent this 


year and increases will be limited 
to 70 percent of the consumer 
price index in 1982. Retirement 
and redundancy will shave 5.800 
from the integrated steel industry's 
44,000 employees. 

The First Step 

The rust step in overhauling the 
big three, Altos Hornos de Vizcaya 
(27 peramt owned by U.S. Steel 
and the rest by major banks), and 
state-owned Ensidesa and Altos 
Hornos dd Mesiternmeo, requires 
recasting their finances. Debts of 
$1.6 billion are being renegotiated 
and low-interest credits arranged. 

The trade unions fiercely oppose 
the proposal to slash by 5,000 the 
big shipbuilders’ work force of 
31,000 and to close some yards. 
After a colossal boom in the' early 
1970s, Spanish shipbuilding 
slumped badly but now orders are 
picking up. . 

Trouble in Textiles 

Textile manufacturers, employ- 
ing 420,000, are in trouble because 
of competition from Third World 
countries, dated technology, high 
financial costs and over-fragmen- 
tation. A 10 percent cut in the 
work force, the introduction of an 
extra shift, and investment in new 
machinery are among the propos- 
als for this sector. The footwear in- 
dustry, with 50,000 workers spread 
over 1.400 companies, is also 
hammering out a plan that would 


increase productivity by 40 per 
within three years, accord ini 


ercent 

years, according to 
management. The manufacturers 
want a $200 million injection of 
cash to put the sector on a sound 
basis. 

Apart from these changes, the 
state bolding company INI (Insti- 
tute National de Industrial is at- 
tempting to bring more efficiency 
and sound management to the 
companies it controls, .involving 
everything from coal mining to 
making ball bearings. Often forced 
to take over lame-duck enterprises. 
INI is giving more attention these 
days to energy resource and mod- 
em high tedmplogy industries. 

£225-M3noa Loss 

It controls Spain's national au- 
tomobile company. Seat, for which 
it has been trying to find a foreign 
partner following Fiat's decision 
last year to give up its interest. 

Seat produced 297,000 cars last 
year, but lost $225 mil linn, partly 
because of heavy financial bur- 
dens. In a new strategic plan, 7,000 
employees wifi be shed from the 
32,000 work force and an emphasis 
will be placed on developing its 
own technology. 

In the ultra-competitive 1980s, 
Seat needs a multinational partner 
to guarantee large-scale produc- 
tion and international outlets. The 
likely candidate is Toyota. 

—DAVID BAIRD 


International Currents 
Attract Spanish Artists 

I N SPANISH painting, as in American, there was a phenomenon 
called the generation of the .’50s — artists who reached maturity 
and created their own thriving school of an during that decade. As in 
New York, they were abstractionists. 

These painters were isolated by the political situation in S pain at 
the time. “The civil war broke off everything," said Pablo Lopez de 
Osaba, director of the Museum of Abstract An in Cuenca. “The 
artists worked almost in a vacuum." 

It was a total vacuum. Jose Guerrero, for example, went to New 
York in 1949 and his work showed the influence of the dose personal 
contact he had with artists such as Mark Rothko. But abstract art, as 
one of the few tolerated vehicles of political protest, had a special 
function in Spain. With the tradition of painters such as Picasso. 
Gris and Mxro behind them. Spaniards began developing their own 
anti-state abstract art groups, first in Barcelona in 1948. then the El 
Paso group in Madrid. 

There were also independent abstractionists such as Guerrero. 
Gustavo Tomer and Fernando Zobd. It was primarily from these 
independent abstractionists that the Cuenca Museum grew. 

The abstractionists were allowed. "Franco did not really repress 
painters like writers." said Fernando Zobd. “We were used 'by Fran- 
co to say. ‘See, it's allowed.’ Of course, that was as long as you 
followed certain rules — didn’t talk politics.” 

Art in Provinces 

But abstract art was also ignored. Today, the Foundation Juan 
March, which owns the Cuenca Museum, is mi-ing shows to people 
in the Spanish provinces and they are seeing abstract an for the first 
time. 

“At the time [the 1950s] no one was paying any attention to us," 
recalls Mr. Zobd. “The only people collecting the paintings were the 
painters themselves.** The only collections were those of the painters 
like Mr. Zobd, who has amassed a considerable collection by trading 
with his friends. Eventually a group of these painters decided to loot 
for a way to show the public their work. The town of Cuenca offered 
them a “hanging house” (so called because the 15th-century budd- 
ings are cantilevered on the edge of a 90-degree drop in a rocky gorge 
of the Jucar River). 

The painters wanted to make it an artist’s museum. They spent 
three years adapting the interior — the last year of which was spent 
on hanging paintings. “We tried to hang them the way artists like it,” 
said Mr. Zobd. The result is one of the world's most perfect muse- 
ums. The interior architecture, designed by painter Gustavo Tomer, 
a native of Cuenca, combines the elements of the 1 5 Lb-century wood- 
en-beamed bouse with the sense of clean line and space needed to 
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The Museum of Abstract Art at Cuenca. 

display abstract an. Around every comer is a visual impact, includ- 
ing windows revealing the rugged beauty of the countryside. 

Today, many of the original artists, such as Tomer, ZobeL Gerar- 
do Rueda and Antonio Saura, live at least part of the year in Cuenca. 
The museum's collection has tripled and includes some newer ab- 
stractionists. But today's Spanish on has left the Franco era. 

“The young now have books and masters and the possibility to see 
a Rothko.” said Mr. Lopez de Osaba. “All the young know what they’ 
are doing in Los Angeles and Tokyo.” The result is that there is no 
longer a distinctly Spanish school. “The younger crowd could be 
almost anything.” said Mr.Zobel. “They don’t necessarily look Span- 
ish. They look international. All of Europe is doing more or less the 
same thing.” 

“To the generation of the '50s. an was an opposition to order,” he 
said. “Now the bottom is falling out of that. Spanish abstract an 
has rejoined Europe. — MARK J. KURLANSKY 


¥eb. 23 Coup Attempt Leaves Nation With Trauma, Unanswered Questions 


'T’HE QUESTION that haunted 
1 Spam for years — . “After 
Franco, what?" — seemed 
perversely -answered last Feb. 23, 
when a pistol-waving Crvfl Guard 
named Antonio Tejero and 280 
companions held the Spanish par- 
liament hostage unit army - tanks 
rolled through rite streets of. Valen- 
cia. 

A brief euphoria wbenthe 
crumbled and pride in the 
heroic posture gave way to embar- 
rassment at its comic’ opera as- 
pects, the boldest gofpe .oe estado 
since Gen. Pavia rode his horse up 
the steps of the .Cortes (parlia- 
ment) building is 1874. 'Wheal real- 
ity sank in, it became clear that the 
coup was no mere crackpot stunt, 
but a serious attempt at armed re- 
bellion winch stretched high into 
the feared Spanish military estab- 
lishment. Panic gripped Spain’s 
politicians, most of wham had felt 
first-hand tjhe brutal alternative to 
parliamentary debate. 

The Socialist leader, Felipe 


Gonzalez, said, “The question is* 
not who will win the next elec- 
tions, but if there will be elec- 
tions.” President of the Basque 
government, Carlos Garaicoetxea, 
said, “February 23 defined the 
ground we walk an, the political' 
realities of Spain.” 

Wanting by King 

Hours alter the aborted coup, 
the long met political leaders and 
warned, “I invite all to reflect and 
reconsider postures that might 
lead to greater unity in Spain and 
more agreement among the Span- 
ish people,” In 24 hours, the ooun- 
try had changed. La polittca de 
concertation (consensus politics) 
hadarrived. . . . 

Actually, the idea was not new. 
Burying party dogma, for the com- 
mon good had produced the Mon- 
el oa Pact in J977 and approval of 
the new Spanish Constitution a 
year; later. The first step was the 
. confirmation of Premier Leopoldo 
Calvo Sotelo, a respected adminis- 
trator from the strife- torn Center 


Union Party (UCD), who 
promised cantoramise. Transition, 
he said, was finished. It was time 
for consolidation of democracy. 
The opposition agreed.. 

Decisive Issues 

Tbie government and opposition 
parties were clearly frightened by 
Feb. 23 and proceeded as though 
wanting through a mine field. The 
three most decisive issues in Spain 
— terrorism, unemployment and 
regional autonomy — were 
tackled. The army was sent to pa- 
trol the French border and new 
anti-terrorist measures adopted. A 
generous labor accord has defused 
strike threats for the moment and 
the autonomous process was “har- 
monized” in a bipartisan pact. 
Consensus was in bloom. 

Other major bills were forced 
through the Cortes. A law in “de- 
fense of the Constitution” defined 
states of alarm, siege and emergen- 
cy, during .which civil rights con- 
cerning search and detention and 


freedom of the press could be re- 
voked. The status of the Spanish 
flag, Castilian langnag* and the 
terms nation and nationality were 
clarified and restricted. Four com- 
munists were expeDed from the 
Party for insulting the national 
flag. 

If the plotters of Feb. 23 faded 
to set up their government of na- 
tional salvation, some argued that 
a “de facto coup” had taken place, 
and worried that Spain’s demo- 
cratic institutions might become 
mere window-dressing for a gov- 
ernment ruling from behind dosed 
doors. Lenient treatment and the 
release of many accused conspira- 
tors fed fears that the government 
had capitulated. The mustachioed 
CoL Tejero, fast bec oming a right- 
wing folk hero, relaxed, welcomed 
admirers and began writing his 
memoirs. 

Part of Spain’s post-coop hang- 
over involves _ the . ' v golpe syn- 
drome,” a sinking suspicion that 
one false step might lead to anoth- 


er putsch. This collective paranoia 
was fueled by the spectacular as- 
sault on a Barcelona bank in May. 
when mysterious hoodlums de- 
manded the release of CoLTejero 
and others and were linked with 
another plan to bomb the Armed 
Forces Day Parade. A hare- 
brained plot uncovered on June 23 
involved a plan to kidnap the king 
at the Oriete Palace and force him 
to abdicate or flee. 

Among the four military and 
eight civilians arrested and later re- 
leased was National Police Com- 
mander Ricardo Saenz de Ynestril- 
las, co-plotter with Tejero in the 
bungled 1978 coup “Operation 
Galaxy." As late as Aug. 27, Por- 
tuguese intelligence services 
warned Madrid of an imminent 
putsch, which proved a false 
alarm. Coup predicting has be- 
come a popular diversion in Spun. 

With the trial of the Feb. 23 
conspirators still months away, 
several questions are still 
Did prior knowledge 


prompt Adolfo Suarez to resign 
with hopes of defusing the coup? 
He denies he was tipped off. Did 
Spanish intelligence services fail to 
detect the plot or merely forget to 
report it? Some high-ranking offi- 
cers stand accused. What was the 
tymfiising role played by Gen. Al- 
fonso Armada, deputy chief of 
staff and long-time royal confi- 
dant? During pre-trial testimony, 
he tried to implicate everyone from 
the Socialist Party to the king . 
How many of Spain’s regional 
commanders were ripe for revolt 
on Feb. 23? Tough-talking Jaime 
Milans dd Bosch said all but two. 

Most interesting are the coup’s 
civilian roots. Many believe that a 
vast network of rightist extremists 
planned and financed the coup, 
with army officers playing a sup- 
porting role and CoL Tejero the ul- 
timate faH-guv. Suspicion centers 
on Antonio Giron de Velasco, 69, 
framer minis ter of labor under 
Franco and head of the National 
Confederation of War Veterans, 
whose spokesman, the newspaper 


H Alcazar, has been a ceaseless 
apologist for the golpistas. Mr. 
Giron, long fond of issuing apoca- 
lyptic manifestos, has been 
accused by the Spanish ma gazin e 
Cambio 16 of being godfather of 
die more than 100 civilians, includ- 
ing several former ministers, sup- 
posedly involved. He has not been 
officially charged. 

PSOE Deputy Guillermo 
Galeote said, “The coups were or- 
ganized by the extreme right and 
not the army, and as long as the 
government does not deactivate 
them we will live in a state of per- 
manent go^7a” 

TV Trial 

AH but one of the 33 accused of 
military rebellion are members of 
the armed forces or rivQ guard and 
the prosecutor is asking for sen- 
tences of six to 30 years. The mili- 
tary tribunal handling the case h as 
already heard over 6,000 pages of 
statements, but the actual trial is 
not expected to commence until 
early next year. Some are eager to 


see justice, but others fear new and 
unpleasant revelations about the 
depths of coups sympathy. Col. 
Tejero has named Gen. Jose Juste, 
first seen as an anti-coup hero, of 
co-conspiracy and he has bean 
temporarily removed from his 
post. Some old-guard generals are 
being nudged into reserve status. 

No one is sure which is more 
dangerous — to encourage another 
coup by failing u> punish the 
plotters or to agger the army by 
arresting and trying everyone sus- 
pected in involvement. The up- 
coming conn martial looms as the 
supreme test of the young Spanish 
democracy. 

Meanwhile, the rale by con- 
sensus born in the shadow of Feb- 
ruary 23 seems unstable, as the 
UCD and PSOE lock horns over 
Spain’s NATO entry and debate 
the toxic food-oil scandaL But the 
political factions should close 
ranks for the upcoming triaL 
Widespread solidarity might make 
another coup attempt an unthink- 
able risk — MARK WILLIAMS 




It is there in Madrid, on permanent exhibition in the 
“Cason del Buen Retiro”, which is part of the Prado Museum. After 
many years in New York, Picasso’s “Guernica” is home again. 

It flew in a Jumbo belonging to Iberia, the International 
Airline of Spain. 

Iberia will fly you to Spain to see the Guernica, and to enjoy 
the Picasso retrospective exhibitionrin Madrid from November 5 


to December 27, or in Barcelona from January 1 1 to February 28, 1982. 

There are so many reasons to visit Spain -the hospitality, 
the climate, the food, hotels and beaches. 

You can enjoy them all throughout the year. And Iberia's 
special rates make it easier and more economical. 

Spain and the Guernica are within your reach. Let Iberia 
take you there to see them. 



INTERNATIONAL AIRLINES OF STAIN 


The Spanish challenge. 



¥ 


i 












10S 





INTERNATIONAL HERALD TRIBUNE, OCTOBER, 1981 


Most of Nation Supports Joining the Common Market 


' A M _? NG . ^e staggering array 
. m 9" OT decisions that are 
are facing Spain in the post-Fran- 
co push toward a modem Europe- 
an state, the one that has met wth 
the roost unanimiiy is entry into 
the Common Market. Political 
parties from left to right support 
«ttry, as do the labor unions, in- 
austnahsts, businessmen, farmers 
and merchants. 

Spanish EEC relations go Ntrk 
to a 1962 pact with Franca “It 
(EEC entry) was extremely desir- 
able during the Franco era because 
we knew it was impossible,” said 
Raimondo BassoJs, Secretary of 
State for relations with the EEC. 


“It was joining freedom and de- 
mocracy — what we didn’t have. It 
was land of a symbol" 

After the establishment of the 
constitutional monarchy, entry be- 
came theoretically possible and the 
government was convinced that it 
was economically as well as politi- 
cally desirable. The EEC as a 
group is Spain's largest trading 
partner, representing half of the 
country’s exports ana more than a 
third of its exports. 

Politically, the EEC has been ea- 
ger to welcome Spain and even 
promises to speed up the process 
at politically rodey moments such 
as after the Feb. 23 attempted 


‘Spain is beginning to be 
dissatisfied by the way Europe 
is considering us. We need a 
very big yes.’ 


before, bat presumably member- 
ship would entitle Spain to more 
and not This is another item 
that Brussels has so far refused to 
negotiate. 

( A ResponsflnEty* 


con 

on 


ip d'etat and before the debate 



ate on 


JARDINES DE LAS GOLONDRINAS 
MARBELLA 


An exclusive beachfront development of- 
elegant villas and apartments with extensive 
sporting and leisure facilities situated only 
8 Km from the centre of Marbella. 


ATO entry. 

The problem is that Europe is 
not economically prepared to take 
on a nation that would increase its 
total population by (me- third and 
its farm land by almost that much. 

“If we could begin speaking 
about agriculture," said Mr. Bas- 
sols, “rm sure we could finish 
iating in a year." But die 
has been unwilling to negoti- 
on this subject and even 
though there has mwi wit thic fall 
of “deblocking" negotiations, 
French Agricultural Minister, 
Edith Cresson, has made it dear 
that this subject wQl remain a ma- 
jor obstacle. 

The EEC is exhausting its cash 
supply, which comes about half 
from value added taxes (VAT) and 
the rest from external duties and 
agricultural levies. To raise more 
money would involve a long and 
difficult ammendment procedure 
on the Rome treaty. The other, so- 
lution is to spend less. The entry of 
Spain, like the January entry of 
Greece, would mean spen ding 
more. 

The Common Agricultural Poli- 
cy (CAP) alone, a complicated sys- 
tem of subsidies and price sup- 
ports. devours three-quarters of 


the EEC budget. CAP spending 
would rise enormously with the en- 
try of Spain. The Common Market 
would be forced to add to its large 
and costly surpluses of products 
such as wine and sugar beets. 
Spain produces, by itself, almost as 
much olive oil as the Ten com- 
bined. Entry would also flood the 
vegetable and citrus fruit markets. 

Not only do these surpluses 
mean nonexistent money out of 
the EEC budget but unwanted 
competition with cheaper S panish 
produce, particularly for France 
and Italy. France already has a 
trade deficit with Spain (although 
it has been more than halved in the 
past year). While France and the 
United Kingdom are still bristling 
from their lamb and apple wars, 
the Spanish are waiting in the 
wings with abundant productions 
of both products. 

Fishing Agreement ' 

EEC members have also been 


Mr. Bassols claims that Europe 
lias an enormous responsibility to 
help us” become a European de- 
mocracy. If the EEC does not take 
Spain, Mr. Bassols said, “The 
country would think it was for 
very small and egoistic reasons.” 

Obviously, all sides are looking 
after their own interests. While 
Spanish farmers want entry as 
soon as possible, the EEC wants a 
delay. But they would welcome 
Spanish industry from the moment 
of entry as a full partner. Spanish 
indust rialists, fearing tariff-free 


products from the North (especial- 
ly threatening to small business), 
want a transition period of from 
five to 10 years. 

FoD Benefits 


bitterly fighting over fish quotas 
alar* 


for themselves. Spain, with a larger 
fishing fleet than any of them, al- 
ready takes more fish from EEC 
waters than it could offer in native 
fishing grounds. The EEC has 
been renegotiating their fishing 
agreement with Spain evay year 
with a lower quota than the one 


On the other side, (he Spanish 
government wants their workers to 
enter- imnmHiMiely wflth the full 
benefits of the EEC workers. The 
EEC wants a seven-year dday sim- 
ilar to the agreement with Greece. 
Brussels also wants Spain to com- 
mit itself immediately by replacing 
its existing protectionist taxing 
system with a VAT system. 

In the meantime, Spanish busi- 
nessmen are losing enthusiasm 
Most government officials, includ- 
ing Mr. Bassols, agree that EEC 
entry is losing popular support. 
“Spain is beginning to be dissatis- 
fied by the way Europe is consider- 
ing us. We need a very big yes.” 


— MARK J. KURJLANSKY 


Banking: A Period of Change 


T'\RAMATTC changes are taking place in Span- 
L/ ish ban In Tig as the " - 


system- is liberalized to 
conform with practice elsewhere in Europe. Alto- 
gether, counting industrial, regional and local en-' 
terp rises, Spain has 130 domestic banks but this 
number mil probably be sharply reduced in ra- 
tionalization programs and through closure of the 
weaker brethren. More progressive banks have al- 
. ready taken steps to modernize and streamline 
their methods. Others, however, have encountered 
liquidity problems, often through becoming too 
deeply involved in industries which have been 
hard nit by recession, and their futurp is uncer- 
tain. 

Some could be sold to foreign interests, a trend 
which has already provoked chilly reactions 
among the country’s Big Seven (the Banco 
EspanbI de Credito, the Banco Central, the Banco 
de Bilbao, the Banco de Vizcaya, the Banco de 
Santander, the Banco Popular and the Banco 
Hispano Americano). In February, Britain's Bar- 
days Bank bought the Banco de Valladolid far 
nearly $48 minion, thus gaining access to 38 
branches. In June, the Banqne Nationaic de Paris 
took over die Baaca Lopez Qnesada for dose to 
$100 million. Both these once-affiug Spanish en- 
terprises had been resuscitated by the Corpora- 
tion Bancaria, an intensive care unit set up in 
March, 1978, with funds Cram private banks and 
the cantrai bank. 

For Spain’s better-managed banks, however, 
the picture is far from bleak. Last year, total prof- 
its tor commercial banks soared 12 percent to 
$900 milHon while savings banks registered a 21 
percent rise to $460 minion. The greatest chal- 
lenge arises from government determination to 
liberalize the system. 

Important changes came early this year when 
interest rates on all loans were freed apart from 
the proportion of banks* funds devoted to the so- 
called “privileged circuits.” In the past, banks had 
to make considerable proportions of. their funds 
available for artificial low interest loans to emerg- 
ing industries. The privileged circuit loans now 
bear higher interest rates. 

Interest Rates 


burdened with too many staff members and too 
many brandies. In the past banks operated with 
sufficient margins to offer many services free. 
That is changing. The first step came in Septan- 
ber. when the telephone and electricity companies 


were told they would have to pay for the 
of clients' bills. • ' 


Leading banks have accepted that they nw« 
tell the public more about their operations if coo* 
fidence is to be maintained. The BancoTCspano 
Americano has been brushing up its image by 
changing its logotype and placing more emphasv ‘ 
on public relations. Computers axe taking over ‘ 


many routine tasks, which may speed up the 


sometimes painfully slow processing 

Spain still only uses 500 million checks a yea; 
compared to 3.000 million in Britain* but cue£t‘ 
cards show fast growth. The arrival of fonaga -- 
banks is spurring the changes in attitudes and 

pyifhndfl of Spanish R anking . 

Until early 1979, domestic banks were shidded' ■ 
from foreign competition but since the barrio: .( 
was raised, the number of non-S^anirit.baidcs has 
risen to 27. Allowed in under stnei conditions 
only three tranches allowed the -newcomers' 
have helped bring more fleatibflhy to the money ' 
markets. To obtain access to a retail market,- th*.’- 
fordgn entities have successfully mtfodncedbiHs.' 
of exchange on the stock market. But banka*' 1 
complain that a tax on business transactions, uik J 
posed on their borrowings and then, again on 
loans to diems, remains an important obstacle ,tb 
creating an orderly intisbahk market v ■ 

Loans to Subsidiaries - 


Foreigners have tended to concentrate their, ac- 
tivities on arranging loans to mnltinnS^pf - 
sidiaiies, to large S panish enterprises and aa par- 


ticipating: in syndicated credits. “Since we opened ' 
in June, r 


Interest rates have also been freed on deposits 
of six months and over for s ums of more than 
$10,000. Previously they were free only from one 
year and above. Maximum commissions charged 
by banks are now controlled. Previously they had 
been left to individual banks to toe and were a 
dark secret 

The changes require profound adjustments in a 
business where methods are often antiquated and 


.979, the volume of business has far bc-T 
ceeded expectations," said Richard W. May, vice 
president of the Chase Manhattan Bank, wfakh 
has just opened. a new branch in Barcelona: H£~ 
put down this success to the amount of liquidity . 
available in the banking system due to a dcatj'*: 
down in industrial activity. Foreign banka had ; 
been able to use these funds and carve out a shaare 
of the market. In addition, the Banco de Espa&'x 
liberalizing campaign had assured a reliable tatay. 
bank market. 

Relations with Spanish colleagues were not a'-C 
problem, said Mr .May. “Some Spanish banks 
might have felt that we were intruding cm" their ' 
same presave for some easy poaching but today I 
believe there's a feeling of mutual esteem fra each 
other’s potentioL” — DAVID BAIRD 
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Despite Strides for Energy Self-Sufficiency, Oil Bill Remains Huge 


For further information telephone or write to 
Hoteles Coach SA 

Carretera Cadiz Km 198.500 Marbella Esparia 
Telephone 83 12 38/83 11 66 Telex 77015/77481 


I N JULY, 1979. the Spanish par- 
liament approved a program 


called the National Energy Plan 
(PEN) that was rimed at reducing 
the country’s energy import bill by 
developing alternatives in foreign 
oiL Two years later, PEN’S report 
to parliament points to some suc- 
cesses but oil import spending has 
increased and suH plays a major 
role in Spain’s negative balance of 
payments. 

The most im por tan t energy al- 
ternatives envisaged by PEN are 
coal and nudear power. The in- 
crease in coal powered energy, in- 


cluding three new plants and thir- 
teen planned or under construc- 
tion. re prese n ts most of the gains 
made against oil based energy 
(which still supplies two-thirds of 
the total primary energy). Coal- 
based energy production is ahead 
of PEN projections. The 1985 goal 
of 16 2 percent of the energy total 
had been u graded to 216 percent 
and that is already within striking 
distance. 

Nuclear ambitions; on the other 
hand, have been revised down- 
ward. The Spanish government is 
now hoping nuclear power will 


produce 10.9 percent of their ener- 

f y by 1985 instead of the o riginal 
3.2 percent objective. They expect 
thk percentage to reach 16 percent 

Meanwhile, the government is 
projecting that nuclear energy will 
represent three percent oT this 
year’s production which is only 
one percentage point better than 
two years ago. Last year’s produc- 
tion dropped because the 469- 
megawatts General Electric reac- 
tor at Santa Maria de Garona 
(Burgos) was dosed for five 
months doe to a meialurgical de- 
fect. 

Spanish nudear power began in 
1968 with the 160-MW Westing- 
bonse reactor at Zorita (Guadala- 
jara). There are currently four nu- 


dear plants in operation, nine 
more under construction and two 
others in the planning stage. 

The nudear program is behind 
schedule for two reasons. The first 
and most important is that the 
complexity of the technology was 
underestimated by optimistic plan- 
ners. The other reason, which may 
grow in importance as the program 
expands, is popular resistcnce. 

None of the national political 
parties oppose nudear energy. The 
Socialists claim to prefer a more 
moderate program. While the ecol- 
ogy movement is not strong, it has 
in some regions become connected 
with popular autonomy, leftist and 
agrarian movements. This is par- 
ticularly true in Catalonia and the 


Basque provinces where ecologists 
sometimes complain that they can- 
not keep the protest focused on en- 
vironmental issues. 

Since the beginning of construc- 
tion, the Lemoniz plants (Viscaya) 
have experienced several setbacks 
from various forms of sabotage 
and both plant employees and a 
demonstrator have been killed. 
There has also- been sabotage and 
local demonstrations against the 
Asco plant in Catalonia and ecolo- 
gists are claiming increasing sup- 
port from local mayors in Ex- 
tremedura and other regions. 

Asked if it would not be better 
to avoid construction in areas 
where the population is opposed, 
Luis Magma, Commissioner of 
Energy and Mineral Resources for 


the Ministry of Industry and Ena- 
gy, replied, “To consider thepHfc 
Ian form a local points viewing 
mistake." He said that it was *‘dte- 
side of reality." Reality firom w 
energy planning point of viewjis ' 
that energy intensive industry, par- 
ticularly in the Basque province 
is draining energy from other pans 
of the country. ; 

Despite poor production, tfc. 
nuclear program m playing > 
growing role in the Spanish ccooQh 

resents 2.8 C ^rcnt of- thejC^ 
and is growing annually. PEN estt 
mates that it has created MOjQQO- 
permaneni jobs. Nudear energy, 
which this year will have &.tan- 
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Ferrocarrils 

de la Generalitat de Catalunya 


Banco 
Hispano 
Industrial 


CORPORATE FINANCE 


Underwriting & Sale of New Issue Bonds 
and Stocks 


US$ 55.000.000 
Multi-Currency Term Facility 


Guaranteed by 

Generalitat de Catalunya 


Managed by 

BancaCatalana.SA Banco di Roma Caixa d'Estalvis de Catalunya 
Caixa d'Estalvis i Montde Pietatde Barcelona. "Caixa de Barcelona" 
Caixa de Pensions "La Caixa" Citicorp international Group 
Credit Lyonnais Nippon European Bank SA 


Banco Popular Esparto! SA 


Co-Managed by 

Bank of America, SAE. 


Banque EuropSenne de Tokyo 


Provided by 

Banca Catalana. S A Banco di Roma 

Caixa d’Estalvis i Mont de Pietatde Barce!ona. ,, Caixa de Barcelona" 

M A I- n 


Caixa d’Estalvis de Catalunya 

Citibank. NA Credit Lyonnais Nippon European Bank SA ^Banro Pom^Esoan&^a 
Bank of America. 5AE. Banque Europdenne de Tokyo Banque Commerciale pour I’Europe duNord (Eurobank) 
Caixa d'Estalvis del Penedes Banco Mencantil de Tarragona. SA Banco rip Sahadpfi s a 

Caixa d’Estalvis de Manresa Caixa tfEstahris de Sabadel) * ' - - - 1 A 

Caj a de Ahorros Provincial de Tarragona 


L/aiiw uc oauaueu, oal. 

Caixa d’Estalvis de Terrassa 


Agent 

Credit Lyonnais 


July 1981 


Syndicated Loans 
Private Placements 


Project Financing 

Bunkers 

Acceptances, 

Documentary 

Credits 

& Guarantees 

Commercial 

Discounts 


Expo it/import 
Financing 


Meigersand . 
Acquisitions 

Listing Companies 
on Stock 
Exchange 
Tender Offers 


Divestitures 
Market 2J0 Private 
Transactions in 
Blocks of Common 
Stock 


Deposit Dealings 
and Foreign 
Exchange Trading 


RESEARCH, ADVISORY 
AND MANAGERIAL 


Evaluation of 
Companies and 
Fairness Opinions 
Feasibility 
Studies - 
Companies and 

Projects 
Surveys - 
Economic Sectors 
Cash Management 


Foreign 

Investment 

in Spain 

Spanish 

Investments 

Abroad 


Strategic Planning 
Advice 


Restructuring- 
Industrial and 
Financial Groups 


THE M ERCH ANT ’ 
BANK OF THE BANCO 
HISPANO AMERICANO GROUP 


Main Office: Alcala. 31. MADRID- 14 {Spain ) 
Phone:2222941-2226171-2213462 
2223462-2222503 
P. O. Rax 93. Telex XT 46187 BI n E 


Branch Office: Gran Via de les Girts 
CuLilunes. 613. BARCELOXA-7 
Phone: 31801 73-31801 63 
Telex X/’ 97571 BIIIBE 


Branch Office: Plaza Alfonso El Mugndnimo. 13. 
VALENCIA-3. 

Phone: 3265600 - Telex .V 1 62295 Bf IIV£ 



ow 

TO 

INVEST 
IN SPAIN 


* 


BANIF is Spain’s oldest portfolio 
management company. 

It is also a pioneer in advising foreign 
institutions how to invest in the 
Spanish stock market, and in carrying 
out the operations successfully. 

Oar institutional clientele is second 
to none. 


Why not ask the experts? 
Why not ask BANIF? 


BANIF 


Juan Bravo. 2. Madrid-6. 

Phone: 4110211/4113011. Telex: 27 368. 


REGIONAL OFFICES 


BANIF. S. A. 

Plaza Federico Moyiia. 8 bis. 
Bilbao-9 

Phone: 4243903/4243904. 


BANIF. S. A. • 

Gran Via de Las Cones 
Cauiianas. 613. Barcelona-7. 
Phone: 3023705/3023599. 


BANIF. S. A. 

San Vicente, 24. 
Valencia-2. 

Phone: 321 1383/321 1384. 


_ BANIF is a member of the 

5S- Baimolltspano/lriiGPicono 

GROUP. 
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‘Audit Fever’ Is Widespread as New Legislation Looms 


By Ian Angus 

I N FRANCO’S SPAIN, tax eva- 
sion was widespread (and con- 
nived at) and financial scandals 
were rarely subjected to the sear- 
ing glare of public scrutiny. Things 
don't work like that in a democra- 
cy — even in a young and fragile 
one like Spain’s — and the media 
have given a lot of publicity in re- 
cent months to the lack of finan- 
cial control in the stale-owned tele- 
vision company and the state- 
sponsored football federations. 

Even the recent tragic scandal in 
the food ofl industry in its 
way, highlighted the absence of 
necessary checks and controls in 
the country’s adrionistratxve infras- 
tructure. The concept of public ac- 
countability of management has 
grown up almost overnight, giving 
rise to what one magazine de- 
scribed as “audit fever.” Public 
awareness will be further increased 
with Spain’s entry into the Europe- 
an Economic C ommuni ty, which 
will bring with it the obligation to 
introduce a panoply of financial 
legislation. 

No Legal Status 

The word cntdiioria is pretty 
much synonymous with the inter- 
national accounting firms (often 
referred to as “the Big 8"). all of 
which are represented in Spain. 
The Big 8, most of which moved in 
on the back of foreign investment 
following Franco’s liberalization 
of the economy in 1959, probably 
now employ upward of 1,000 pro- 
fessionals in Spain. In most cases, 
they are still largely dependent on 
the multinationals for their, bread 
and butter, but to an increasing ex- 


tent they are penetrating the local 
market. 

Their reports, however, have no 
legal status in Spain and, while 
some quoted companies axe now 
including a Big 8 auditor's certifi- 
cate m their annual report, it is 
usually published alongside that of 
the Censor Jurado de Cuauas (offi- 
cial statutory auditor) and that of 
ihe shareholders’ auditor. This is 
dearly an anomalous situation and 
a temporary one. 

The shareholders* auditors are 
elected under the requirements of 
company law from the sharehold- 
ers and need not be professional 
qualified. The first tentative ap- 
proach to an independent scrutiny 
of accounts originally introduced 
by the 1951 Companies Act has 
been almost totally ineffective. 

The S panish accounting profes- 
sion was incorporated in 1942 as 
the Institute de Censores Jurados de 
Cuentas de Espana. The principal 
function of the censor hat been to 
report on the accounts of quoted 
companies under the rules of the 
stock exchange. However, in the 
absence of an effective watchdog 
like the SEC, even this require- 
ment has frequently not been com- 
plied with. 


Can't Join Forces 
Moreover, until recently. 


the 


code of ethics of the censor prohi- 
bited him from forming partner- 
ships with other censores and thus 
Spanish professionals have been 
unable to join forces to meet the 
challenge of the international 
firms. However, new statutes of 
the Institute have been introduced 
that do permit such associations 


Oil Bill Remains Huge 


(Continued from Page 10S) 

over of about $1.65 billion, is a 
major part of this economic activi- 
ty. PEN estimates nuclear energy 
will generate one-third of the capi- 
tal turnover in energy in the next 
four years. 

Current Planning 

The share of Spanish participa- 
tion in the first nuclear plants was 
only about half but, according to 
Mr* Magana, it could go as high as 
87 percent in the plants currently 
being planned. Although Spain 
lacks the high technology to con- 
struct a nuclear plant totally, the 
government is hoping to export the 
intermediary technology that 
Spanish industry has been devel- 
oping. The Junto Nadonal Nucle- 
ar already has established relations 


with Ecuador, Chile, Columbia, 
Argentina and Mexico. There is in- 
terest in a possible arrangement 
with Por tugal 

While the Spanish government 
believes that the nuclear plan is es- 
sentiaUt is also exploring a full 
range of alternatives, including so- 
lar power. The PEN calls for solar 
Span- 
percent 
: government contends 
that solar heating panels are al- 
ready competitively priced. It is 
also experimenting with industrial 
uses for solar power and in a joint 
project with West Germany, a 20- 
megawatt solar-powered hot-air 
turbine is being tested in Ex- 
treznedura. 


— MARK J. KTJRLANSKY 



and already several audit compa- 
nies have been established by its 
members. 

The Spanish Institute has about 

3.000 members with about 200 en- 
gaged in auditing as a full-time 
profession, a figure eclipsed by the 

1.000 professionals employer! by 
the Big 8. Funhermore. many of 
the 200 are now employees or part- 
ners of the Big 8 firms. 

A year ago, the draft of a new 
company law that proposes to in- 
troduce a mandatory audit require- 
ment for all sociedodes ononimos 
corporations became known. It is 
estimated that if the bill is passed 
in its present form, the Spanish 
economy would require about 

15.000 full-time audit profession- 
als. Moreover, this new company 
law does not include the require- 
ments of the EEC's Fourth Direc- 
tive, and, therefore, will probably 
require amendment as soon as it 
reaches the statute books. 

GAAS and GAAP 

As a partner of one Big 8 firm 
said, “The cake will be large 
enough for everyone.” A valid 
question might well be: “But is the 
profession able to digest it?” 

GAAS and GAAP are two be- 
loved acronyms understood by the 
accounting community worldwide. 
They stand, respectively, for Gen- 
erally Accepted Auditing Stand- 
ards (codifying the procedures and 
standards an accountant must ap- 
ply when auditing accounts) and 
Generally Accepted Accounting 
Principles (the framework against 
which the auditor must evaluate 
and judge the accounts'). GAAS 
and GAAP are concepts developed 
in the United States and that have 
been exported, with varying de- 
grees of success, to Spain. 

The Big 8 firms, not recognized 
and therefore not controlled by the 
Spanish profession, have sought to 
apply the same auditing standards 
in Spain as in the United States. 
Auditing standards for general ap- 
plication in Spain comparable with 
those of the AICPA (American In- 
stitute of Corporate Public Ac- 
countants) have not been pub- 
lished by the Spanish Institute, al- 
though it has published guidelines 
that are anihr to the LJ.S. audit 
requirements. In the future, as the 
Institute grows, it must be as- 
sumed that it will observe stand- 
ards comparable with those in the 
United States. 

Accounting and bookkeeping 
are regulated in a formalistic way. 
imposing such requirements as the 
authentication of the accounting, 
records by a judge for their validi- 
ty. The total void existing with re- 
gard to accounting principles and 
policies was invaded by the tax au- 
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thorilies. who laid down rigid and 
prescriptive accounting regula- 
tions, which often conflict with ac- 
counting practices elsewhere in the 
world. 

These tax regulations have since 
been amplified and confirmed by 
the Plan General de Contabilidad, a 
mandatory code of accounts 
modeled on a French plan. By way 
of example, a company is in effect 
prohibited from accounting for un- 
realized losses on exchange on its 
annual report. In a weak-currency 
country such as Spain, this can 
give rise to serious misstatements 
of financial position as well as to 
the payment of tax on a unrealistic 
profits figure. 

While much has to be done in 
the area of formulating accounting 
principles and achieving the con- 
sensus accessary for them to be- 
come generally accepted, much is 
being done in the area by the Insti- 
tute itself and by private enterpris- 
es such as the .isodacion Espanola 
de Contabilidad (AECAj. Once the 
consensus is achieved, it will be the 
job of the auditing profession to 
ensure its fair application. 

Admission to EEC 

Against its background of 
change and ferment, another ma- 
jor but largely unexplored factor is 
Spain's future admission to the 
EEC, which now seems almost cer- 
tain. 

Admission to the EEC will mean 
a welter of change in the whole 
area of fiscal, accounting and com- 
pany legislation. A draft law intro- 
ducing value added tax (VAT) 
from 1982 is shortly to be laid be- 
fore the parliament, superseding 
the old turnover tax. Given the 
fairly basic level of accounting in 
many small and mediuin-gzed 
Spanish business, the introduction 
of VAT, with its sophisticated ac- 
counting requirements, is sure to 


provide exciting times both for the 
fiscal authorities and the account- 
ing profession. 

The introduction of the compa- 
ny-law harmonization program in 
the EEC is causing something of a 
silent revolution throughout all the 
accounting fraternities. Spam’s en- 
try into the community means that 
it will have to comply with the 
Directives on Company Law that 
have been issued by the EEC. The 
most significant of these directives 
is the fourth, which sets out for- 
mats for and requires mandatory 
audits of company accounts that 
EEC members are bound to imple- 
ment by February, 1982. 

The Seventh Directive will re- 
quire the preparation of group ac- 
counts by any Spanish company 
that is a member of the group. A 
recent survey conducted by one of 
the Big 8 firms found that very few 
major Spanish companies pre- 
pared consolidated accounts, al- 
though some are beginning to do 
so. At present, Spain has no man- 
datory requirements for a group to 
publish consolidated financial 
statements. 

The advent of the EEC, apart 
from its enormous economic im- 
pact, will, because of the mandato- 
ry audit requirements, place new 
burdens on the legislator, auditor 
and. above all the business com- 
munity as a whole. 

Thus, the audit fever of the last 
18 months has probably created 
expectations in excess of the Span-, 
ish profession’s present ability to 
meet them. No profession or pro- 
fessional firm should expand at a 
rate that imperils the quality of its 
services. The rule is “hasten slow- 
ly." 


Ian Angus is a partner in the Ma- 
drid office of the accounting firm 
Ernst «& Whinney. 
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Home Rule Ends a Tradition 



Spain 


TUST MINUTES before a self-imposed mid- 
J night deadline on Friday. July 3 1 , wearv nego- 
tiators emerged from President Leopolds Calvo 
Sotelo's smoky Moncioa office. While skeptics 
fear a shady deal, most are relieved. .After four 
months of intensive talks, Spain's two major polit- 
ical parties — the government Center ( UCD) and 
Socialist Workers Party (PSOEl — have signed an 
accord sorting out the nation's most intractable 
problem, regional home rule. 

■ The ,. PS0E leader * Felipe Gonzalez, said at the 
time. “We are not applying the brakes, but put- 
ting the autonomy process m its proper historical 
rhythm."Presidcni Calvo Sotelo said. “I l is a deci- 
sive step in the transition of the Spanish govern- 
ment." 

Spanish home rule puts an end to nearly three 

centuries of centralist tradition and lavs the 

framework for a federal system by partially dis- 
mantling Madrid's unwieldy bureaucratic ma- 
chine. Months before the pact, both sides agreed 
that autonomy had lost direction and leaders 
hoped to make clear where and how far the pro- 
cess T - 

jorol 
“the. 

The July pact, which will become law as LOA- 
PA, was based on two technical studies hammered 
out by legal experts. The Enterria Reports' over- 
riding concerns were to clearly define the powers 
and responsibilties of the central government and 
regions and establish the economic base through 
which the transfer of power can take place. 

Autonomous Units 

The political and administrative map of Spain 
has been redrawn to include 16 autonomous units, 
which will eventually assume roughly half the gov- 
ernment's administrative chores and budget. The 
accord sets a deadline of February. 1983. for all 
regions to enter the autonomous framework, 
though the actual transfer of powers will go on for 
years. The pact also set up a clearing fund to help 
reduce economic differences between the regions 
(the average income in Catalonia, for example, is 
more than double the income in Galicia) 

According to the Office of Diplomatic Informa- 
tion. this wul “prevent regional autonomy from 
becoming a sort of labyrinth in which the’ richer 
regions might draw ahead of the poorer ones, cre- 
ating a dangerous race to achieve ever greater self- 
government." 

Clearly, many believed that home rule was de- 
veloping into a kind of administrative Franken- 
stein's monster. Martin Villa, minister of territori- 
al administration, said. “The previous course was 
; n, ~~ical and filled with uncertainties." 


emphasizes the unity of the Spanish 
market, with no restrictions on free movement of 


capital and labor, thus allaying businessmen's 
fears that Spain might revert to “economic feudal- 
ism.” Purely regional concerns like tourism, agri- 
culture and internal transport are distinguished 
from those involving administrative decentraliza- 
tion of national policy in comm erica! legislation, 
customs, banking and energy planning. 

Though still in the process of receiving full 
powers. Catalonia and the Basque country have 
had home rule for two years, and on Oct. 20. Gali- 
cia elected its regional "parliament and Andaluda 
approved its own statute. With these four regions 
launched, the two major parties decided to depoli- 
ticize the issue at a lime when popular enthusiasm 
was waning. By granting autonomy to everyone, 
including regions where Utile home rule sentiment 
existed, "those areas with strong and potentially 
dangerous separatist tendencies find themselves 
sharing their “special status.” "Wine with too 
much water.” said one critic. 

The pact also put a ceiling on the content and 
implications of the statutes, clearly defining how- 
far home rule can go. This disappoints those who 
saw the statutes as points of departure for ever- 
increasing rights. The door is also left open for 
more municipal and provincial powers at the ex- 
pense of the regions. 

From the outset, representatives of the Catalan 
and Basque governments have looked warily at 
the pact and LOAPA. despite repealed govern- 
ment assurances that it does not affect existing 
statutes. The Catalan minority leader. Miguel 
Rcca. said. “It could be a dangerous instrument 
— Catalonia comes out losing." The accusations 
from Catalonia and the Basques have heated up 
recently. 

Accusations of foot-dragging in Madrid seem 
unfounded. Nearly 100,000 government employ- 
ees and $1.9 billion have been transferred in the 
last two years, mostly to Catalonia. In May. 14 
new areas of responsibility were handed over to 
the Basque region, which has also w-on the right to 
collect its own taxes. 

Throughout modern Spanish history, transi- 
tions to greater liberty and democracy have been 
accompanied by home rule demands. and the 
heady post-Franco era was no exception. The new 
autonomy statutes already grant more power than 
those of the Second Republic. 

During the first months of new- Spanish democ- 
racy. political pressures for regional autonomy 
were enormous, and many believe the process 
went loo fast. 

“The time for politics is over — now it’s lime 
for logic,” said President Calvo Sotelo. 

For some, pan of the logic is recalling that eve- 
ry Spanish miliary officer swears an oath “to pre- 
serve the unity of Spain." 

— MARK WILLIAMS 
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the Spanish” government 

ENCOURAGES FOREIGN 
INVESTMENT 

Fairly Open Legislation 
As general rule: Complete freedom for 
investments of up to 50%. 

Authorization required for majority 
ownership with certain exceptions that 
widen the Unit for unrestricted inwstment.l 
Very Flexible Treatment 
93% of df applications during the hst 
5 years .were approved. 

Free Repatriation of Profits, 

Capital and Capital Gains 
Collection of Incentives to 
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A SUITABLE SOOO-ECOOMJC 
INFRASTRUCTURE 

- Skilled and a Qualified Labor-Force 

- Advanced Technological Know-how 

- Respectable level of Per-Capita 
Income, Combined with Unexpkxted 
Consumer Potential. 

-177,5 Billion Reserves (June 1981) 

- Foreign Trade = 22 % of GDP. 


A SIGNIFICANT MARKET BY 
INTERNATIONAL STANDARS 

People million GDP in 1980 (billion US S) 
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Spain 

Netherlands 
Belgium 
Sweden 
Switzerland 
Danmark 
Ireland 
Source:’ OECD 


209,3 

160J 

1162 

126,6 

100.1 

672 

17,6 


pv. : ■« v> . . . ; »*;■ w 1 1 ' 


J*f:i 


m 




K-L 








YOU WILL BE JOINING... 




...some of rite most important 
companies in the world who have 
profited by investing in Spain: 

General Motors Corporation. Fad 
Motors Company, Hoechst A. G. 
Nestle, Westinghouse Electric . ■ 
Company... 

And these are Just a fewexamptes. 
During 1980 the net infbw of foreign 
direct irivestrr^tha^read^ v 
mark of $ 908 mMori. • 


Europe 



Let THE FOREIGN INVESTMENT 
PROMOTION OFFICE 

help you doing healthy busines in Spain 

Contact; 

F.I.P.O. Castellana, 162 - Planta 11 
Madrid-16 (SPAIN) 
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The London Stage 

'Arms and the Man’ Pairs Remarkable Shavian Duo 

By Sheridan Morley 


T PopolarbeLief has 

11 *hat My Fail- Lady” is the 
W major musical to have been 
Ofinved from a Shaw play, and 
popular belief is of course mistak- 
en; Richard Rodgers did a musical 
Androcles." and within 15 years 

] *Si “ArmiaS 

me Man" Oscar Straus had tamed 
it into “The Chocolate Soldier." 
Tnat hasn’t been seen in London 
since 1940 but now, at the Lyric, 
there is a chance to see the Shavian 
onginal in its first West End rcvi- 

5“ 1944 Production by 

the Old Vic with Lawrence Olivia- 
as Sergius and Ralph Richardson 
as Bluntschli. 


Curiously this one comes not 
from either of the major subsidized 
companies, who are inclined to 
like their Shaw longer and heavier, 
but from Eddie Kulukundis, who 
has been operating a one-man roy- 
al Shavian company for several 
years, buying up stage rights with 
all the fervor once exhibited on 
screen by Gabriel Pascal. Accord- 
ingly we have a solid commercial 
company led by Richard Briers as 
Bluntschli and Peter Egan as the 
posturing Sergius, and i£e result is 
a sort of caramel-cr eam show, light 


and elegant in taste but not linger- 
ing long on the palate. 

This is anyway the kind of Shaw 
to which people should be talem 
who hate Shaw, iv has few of the 
lengthy diatribes, little of the poli- 
tics and almost none of the fervor 
that characterized most of his later 
and better works. It is at best a 
kind of divertissement, a light 
comedy about a couple or soldiers 
of fortune falling in love with the 
same ravishing Bul g a rian girl. 

What distinguishes rbfc produc- 
tion is the remarkable doublo-act 
of Briers and F g.m Though they 
have never to my knowledge 
worked together before, they look 
as though they have been at it all 
their _ professional Lives, comple- 
menting and counterb alancing 
each other like a Ruritanian Laurel 
and Hardy. 

In this pairing F g?n is the tall 
thin one, forever striking operatic 
and melodramatic poses from 

which he has to scramble down 
when the going gets too rough, 
while Briers is the little chubby 
one. all practical advice until he 
too falls suddenly and hopelessly 
in love with Rama, played in a 
dazzlingly beautiful West End de- 
but by Alice Krige. Then there are 
Raina's pragmatic parents, equally 
splendidly played by Richard 


Pearson and Pat Heywood, and 
the result under Jonathan Lynn’s 
agile direction is an infinitely ele- 
gant little light comedy about sol- 
dierly fantasies and the deflating 
of uniform egos. 

All the same, I am inclined to 
wish they had learned to ring and 
had done "The Chocolate Soldier” 
instead (the tide incidentally 
derives from BhmtschlTs passion 
for boxes of sweets). For whereas 
with “Pygmalion" you felt you 
were losing a lot of the best argu- 
ment every time “My Fair Lady” 
broke off for a song, with “Aims 
and the Man” you fed that a song 
or three would help the evening 
along. It is short (two hours with 
an intermission, which by Shavian 
standards makes it practically a 
curtain-raiser) and apart from a 
minor Balkan war not a lot hap- 
pens before everyone lives happily 
ever after. For afl that, it’s the kind 
of show that many believed the 
West End had abandoned for mus- 
icals and farces, and I suspect it 
will be around for many months to 

S lug precisely that gap in the mar- 
BL 


When I was a child, in the late 
1940s in case you were wondering, 
London was full of plays like Ellen 
Dryden’s “Harvest” (at the Am- 
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bassadora). At that time they bote 
titles- like “Holly and the Ivy" or 
“Dear Octopus,” but the funda- 
mental theme always concerned a 
black sheep returning to the midst 
of a family during some kind of 
calendar celebration, often Christ- 
mas or a golden wedding, and 
opening various childhood cup- 
boards to watch the skeletons pour 
forth. 

This tune, the celebration is the 
harvest festival, the family is heavi- 
ly Methodist but outside- of that 
not a lot has changed Lynn Far- 
id gh is the daughter who, having 
hauled hersdf up through uni verri- 
ty and away from an oppressively 
genteel and deprived background 
and then made a rich but unhappy 
marriage, now retains to the 
parental hearth to find out why her 
brother has had a nervous break- 
down, whether or not the local 
minister is burying hex grandfather 
properly, and how totally her own 
life has been conditioned by her 
childhood and its everlasting mem- 
ories. 

Accordingly we are back in , 
eration gap, with Constance 1 
man as the grandmother, Mary 
Chester as the mother and Sylves- 
tra Le Touzd as the young nfrxr 
representing the three generations 
of ths upright, dinging nn/t oddly 
unlikable family. The only outsider 


Puzzles 



Fiendish Pyramid Challenges the 



United Prea Intemathmtd 


1~ ONDON — Mark Eliot began 


up a puzzle vastly more complex 
more maddening than Rubik's Cube when he 
-was painting his house. 

“If these windows were triangles instead of 


squares Ed only have to paint three sides,” 

him | 


his wife recalls 1 


muttering. 

Thus was bom Eliot’s “Great Pyramid 
Puzzle,” a construction of triangles which 
could make you a millionaire if it does not 
drive you to distraction first 

Eliot, 41, burled $1,850 out the window 
into a street near Piccadilly Circus the other 
day — he is given to such gestures. As lads 
and housewives and executives battled for 
the r ain of money, he explained his new in- 
strument of torture. 

“It's a tetrahedron, a four-sided pyramid,” 
he said. “There are 36 triangular pieces you 
stick onto it. Each piece has a pattern, and 
you put on fbe pieces so the patterns *"■*»* 
“A child of 6 could do iL” 

* Well, maybe. Eliot calculates there are 
72,000 trillion trillion possible combinations 
and exactly one solution. 

He said he pit his puzzle against a Califor- 
nia computer which solved Rubik’s Cube is 


30 minutes, and the computer give up after 
seven days. 

Yet comp 

the first part of the puzzle. 

“Each piece has a numerical value,” Eliot : 
said. He gives the figure for one piece— 126. 
Then “all you have to do is figure out how I 
arrived at that figure. Hat enables you to 
calculate the value of the other 35 pieces. 

“One faceof the completed pattern totals 
864 — that’s the other due, so you can check, 
if -your values are correct. 

“Then you write down the value totals, of 
the four faces, and if you get it right first, 
you’re a millionaire.” 

Eliot means the millionaire bit literally. 
For every puzzle sold, $1.35 goe into & bank, 
account held in trust for the first puzzle 
solver. If 1 million fiendish pyramids are sold 
— and Iris U.S. partner talks of potential 
sales in the millions there alone — the winner 
will become an instant millionaire. 

“It’s my contention that there won’t be a 
solution m the Gist year,” Eliot said. Vo 
winner wQl be declared until next September. 

“It could take longer, even though there's 
no complicated mathematics involved," Eliot 
said. “A bright 10-year-old could do the de* 
coding without pen and paper.” 


Eliot is the only person in the worid who 
knows tire answer. One night came tire awful 
thought that an unscrupulous bloke could 
profit mightily by knowing that answer. So 
ire insured himself al Lloyd’s of London for- 
Sl:85imBiau against bong kidnapped. 

The “Great Pyramid Puzzle” sells by mail 
order in England and is' bong marketed in 
Japan as weU as the United States. 

“It’s the most difficult game in the world,” 
Eliot said immodestly. 


. Woritfs Biggest ‘Magic Square’ ... 

LONDERZEEL, Belgium — A- studious 
Belgian Air Force conscript with a knack for . 
numbers has made the- world's largest “Mag- 
ic Square" consisting of 59,049 figures that 
total 7,174,575 when added up in all direc- 
tions. ‘ 

Ivo Impens, 19, has laid out his project, 
measuring 139 by 7.29 meters, on a dance 
floor in tins town near Brussels. It consists ofl- _ 
729 sheets of paper <27 by 27), each with gl 
numbers (9 by 9), making a total of 243 rows 
of 243 numbers. If the rows are added , up 
horizontally, vertically or diagonally. tire to- - 
tal is always 7, 174*575. 
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Personalities 


allowed on stage is the minister, 
played in a wonderful state of 
bemused reticence by David Haro- 


Starring Carl Reiner in the Carl Reiner Talk Show 


vitch. Farleigh as the one who has 
' the 


gone over the wall plays Marian 
modi as Glenda Jackson played 
“Rose” in this same management's 
previous production, which is to 
say angrily and very well 
But in the end we have to care 
deeply about why her brother has 
abandoned his mature studentship 
and in fact we don’t: despite the 
occasional good line f“Ycu- get a 
better class of guilt with Catholics 
than Methodists”) the play gives 
you the feeling that you have been 


trapped in a pub with a family d 


peraiely rehearsing for This Is 
Your Life.” It’s an untidy, mean- 
dering everting in which flashbacks 
are used only to explain to us than 
this family’s past was no more in- 
triguing than its present; Film 
Dryden doubtless nas something 
to say about the oppressive nature 
of Methodism in Midlands family 
life area 1950 and its effects, but it 
is not enough to fill out an entire 
evening. As an hour-long television 
script it might have been smashing. 


By Jeffrey Robinson 

International Herald Tribune 

S AINT-PAUL-DE-VENCE, 
France — When Carl Reiner 
walked into the Colombe d'Or ho- 
tel here to do his bit on camera, 
the first thought that ran through 
his mind was. “Any minute now 
Yves Montand is going to walk 
around the corner.” It seems to be 
his first thought every time he 
conies here. 

Reiner was here to tape some 
segments for the John Donaldson 
talk show in the United States. A 
writer, actor, film director, televi- 
sion producer, constant guest on 
the talk-show circuit, he is all of 
those things separately and rolled 
into one. 

“I went into show business at 
the age of 17. I'm now 59. I’ve 
spent those years inching up on 
mediocrity.” He landed a few roles 
on Broadway in the late ’40s as an 
actor, dancer and singer. 

Second Banana to Caesar 


him for medical advice. He knows 


everything about the medical pro- 
fession. He’s one of the world’s 


Panda Bom in China 


Uni fed Pres s International 

PEKING — Scientists working 
in Sichuan Province reported the 
birth of a baby panda to 10-year- 
old 7her» Than. The Chinese news 
agency said scientists at Wolong 
Panda Conservation Center heard 
a baby panda crying in Zhen 
ZbenVLarr and tried to approach 
but were driven away by the 
mother. The birth occured about a 
month ago. The scientists observed 
her mating April 13 and later ob- 
served sbe was pregnant. 


His Broadway experiences land- 
ed him a job in 1950 on “Your 
Show of Shows” with Sid Caesar 
and Imogene Coca. Reiner was 
hired as an actor, sort of a second 
banana, but he found himself sit- 
ting in bn the. writers' meeting too, 
adding his own shtick whenever be 
could. At various times the writing 
staff of ihai show included people 
like NeQ Simon (later the author of 
“The Odd Couple” and other stage 
comedies) and Mel Brooks (with 
whom Reiner made the best-selling 
“2,000 Year CHd.. Man”, albums). 
Brooks remains Reiner’s' oldest 
and dearest friend. “Mel is a very 
nourishing person on a one-to-one 
basis. Otherwise, he’s a lunatic. 

, However, you can always call on 



GENERAL PARTS MANAGER 

EARTHMOVMG AND RELATED EQUIPMENT 
around U.S. $55,000 


Our client is a leading equipment distributor with a multi-branch operation in a 
Middle Eastern country. The position has total P&L responsibility for the parts 
operations countrywide and reports directly to the General Manager. 

The ideal candidate: 

• Is familiar with earthmoving equipment, gen-sets, air compressors and 
heavy trucks. 

• Has international experience with a distributor or manufacturer. 

• Is fully conversant with computerized inventory control procedures. 

• Is in his forties. 

• Gets on well with people. 

Middle East experience and knowledge of Arabic are an od vantage. 

If you feel qualified for this attractive and interesting position, please call for a 
first, totally confidential information exchange, Mr. Andr6 Ruf in Switzerland on 
021-26.10.28 or, better, write with a complete C.V., photo and telephone/ telex 
contacts, quoting reference IHT/GPM to: 


PLANTMEN 


EQUIPMENT INDUSTRY MANAGEMENT CONSULTANTS 
Case Postale 3967. 1002 Lausanne. Switzerland 


SOUTH AMERICA 


Petty-roy Geophysical Division of Geosource, o feeder m 
the field of seismic exploration for oil and gas, require 
experienced 


SEISMIC OBSERVERS 


for our operation h .South America. 


Initially please forward brief career dfltafls to 
Personnel Officer, Petty-Roy Geophysical 
Division of Geosource, Goesource House, 
3-5 The Grove, Slough, Berkshire. 
SL1 1QG. 




products including film. 


MAIL ORDER SPECIALIST; 

bulk amatc 
range of photographic 


Required for U.K. photographic poop to source bulk amateur film for 
pn'tstin; nn contract basis as wcD as marketing a 


The position Mould suit on entrepreneurial self starter boned in Europe 
Mho hi- contacts »ith mail order and photographic Industrie. 


The salary and eunirariual arrangement » negotiable. 

Pleaw* contact Peter Barnett, quoting ref: 8130. Barnett Keel Ptnuuind 
( xinmhjnn. Sen ices Limited, Providence House. River Sum. Windsor. 


Berk.*. England. Te!.- Winder 58868. 
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i> what tou're 
r' looking for. 

In a (op executive. 

In the advertising medium 
that will help you find him. 


And effectiveness is whai 
you'll get in the . 
International Herald 
Tribune. Because it is read 
by executives and 
professionals throughout 
Europe and the Middle 
East. 


• Over three-quarters of 
all our readers are in 
professional or managerial 
positions. 


• Slf an: university 
graduate* or have obtained 
recognized professional 
qualifications. 

• International Herald 
Tribune readers are willing 
to relocate. Over 70*r 
currently reside outside 
their own country. 


A major industrial group involved in oil and 
gas exploration is looking for young 


INTERNATIONAL 

TAX 

SPECIALISTS 


The candidates should have a French legal or 
accounting background, with several years 
experience in the tax department of either a 
large international accounting firm or a 
multinational corporation. Complete fluency 
in French and English is essential. 


Please send detailed C.V. including present 
compensation and company name 
(all information is treated with the utmost 
confidentiality), quoting reference 6118 to : 


(arc 


'onaanisatbn et pubfcite 

Z BSE KJUEK075MI nuts 
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who wilt forward. 


Wanted for a servicing company, ; export turnover: 
RF. 7 30,000,000, subsidiary of a major French fmanda i group: 


1) TOP SALES ENGINEERS Excellent negot iat or, based 

in Pons but traveling most of the time to dev el oping countries. 

2) ‘PURCHASING MANAGER: Excellent negotiator, 

based in Paris but traveling occasionally through Europe. . 


• Bilingual English /French • English or American nationality p ref e rabl e. 

• High wages and promotion according to competence. • Priority wifl be 
given to appficarts with a third language. 

• Send C.V., photograph and expected wages to: 

CJLM. - 87, Avenue de I 'Aerodrome, 94310 Oriy, FRANCE. 


International Executive Opportunities 

appears on Tuesday, Thursday and Saturday. 


Far information and costs of advertising, 
contact the International Herald Tribune office 
In your country. 


Pasts: Max fo rro r o 
TeLi 747.1 2.65. 

London: Michael Mitchell 
ToLs 2*2 51 73 . 

Brunei*: Arthur Manner 
ToLs 343 18 99. 

Amrt erdomi AHbns Grim 
Ttij 26 36 15. 

Athens: X.C Romeuon 
Tol- 361 83 97/360 24 21. 


Frankfurt: H. Jung or K. Ohtt 
Teij 28 36 78. 


Lausanne: Guy Von Thtiyrw 
ToLs 29 58 94, 


Now York: Sandy O'Hara 
TeU752 38 90. 


Roma: Antonio So mb i utiu 
Tefo 679 34 37. 

Madrid: A. Umkiuff Sarmiente 
ToL' 4S5 33 06. 


most wonderfully brilliant hypo- 
chondriacs.” 

“Slow of Shows"' lasted until 
1954. Reiner then moved with Sid 
Ca esar to “Caesar’s Hour,” anoth- 
er five years of being an actor-writ- 
er. He followed, that with a one- 
year stint as writer and occasional 
guest on the “Dinah Shore Show.” 
Then be created and produced a 
successful situation comedy called 
“The Dick Van Dyke Show ” Not 
surprisingly, it was the story of a 
comedy writer of a weekly televi- 
sion show. At about the same time 
he wrote a book called “Enter 
Laughing.” That was quickly 
turned into a Broadway play of the 
same name. “It was a not-too-wdl 
read book but its was a very well 
seen play.” 

By this time, Reiner had stuck 
up a minor Friendship with Yves 
Montand. It dated from the Sid 
Caesar days . when Montand 
appeared on the show and did a 
few of those very French ballads 
with an involved story and a mes- 
sage. The next week, Reiner 
appeared on the show doing his 
imitation of Montand. He an- 
nounced that he was going to sing 
a beautiful French song entitled 
“Broken Cookies and Red Bal- 
loons,” which of course he had 
written! And then he spent the 
□ext 10 minutes explaining the sto- 
ry of the song in the Montand 
manner. 
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Being Carl Reiner “is a very large responsibility ." 
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Montand Right on Cue 

A few years later, Reiner and his 
wife. Estelle, showed up at the Co- 
lombe d’Or. He found it so typical- 
ly French that while they were 
checking in be turned to Estelle 
and said, “This is exactly the kind 
of place where you’d expect to see 
Yves Montand come walking 
around the corner ” Just as he said 
it, guess who said, “Hi Cart.” 
Montand was there right on cue. 
“It was one of those truly incredi- 
ble coincidences. Estelle thought I 
had planned it I stood there with 
my hands shaking swearing I 
didn’t.” So now when he walks 
into the Colombe d’Or, he looks 
first around the comer for Mon- 
tand. Then be tells the story to 
whomever he’s with, then slips into 
a few choruses of “Broken Cookies 
and Red Balloons.” 

When he’s not ringing, back in 


California, he direct films. He has 
just done one that is ring out in the 
spring with the title “Dead Men 
Don’t Wear Plaid.” It stars the 
U.S. televirion comedian Steve' 
Martin, plus 21 all-time movie 
stars of yesteryear. ■ 

“l guess I should explain that. 
It’s been a secret until now. It real- 
ly has. No one was even allowed 
on the set because (his is some- 
thing that has never been done be- 
fore. We collected- footage from 
wonderful old movies and have in- 
corporated it into a black-and- 
white I940s-style detective mys- 
tery. We built 90 sets, did dozens 
of costumes and had original 1940- 
ish scores conroosed. We went all 
the way. I finished the picture just 
two days before we came here. 
Hey, it’s just dawned on me. Now 
(bat the picture is done. Pm out of 
work.” 

When he is “out of work," he 
says, he spends time with his fami- 
ly. Estelle is a painter. First son 
Rob, 34, starred for several years 
as Archie Bunker’s son-in-law in 
the TV series “All in the Family.” 
Daughter Anne (‘just put that 
she’s younger, than Rob”) is a psy- 
choanalyst tamed short story writ- 
er. And No. 2 son Lucas, 21, has 


been working with his father cm . 
the film. . 


Big party, little party, orgy or 
-not, he happens to be one of thote 
onintroduceable people. Even lie 
doesn’t know what to put after bis 
name. 


‘.T panic at income tax time be- ' 
cause Tm forced to fill in the blank 
that says occupation. I put down 
writer, and then think to myself 
— about the seven or eight .films TVe 
directed. So I change h to director: 
Then I think about the television 
shows Tve done. Tm afraid to list 
only one thing on my income tai 
form — after all it’s a legal docu- 
ment that will follow wherever I go 
and they won’t let me be anything 
else.” 
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Anything else, such as acttrfL- 
“Yes, I stfll act I always manage, 
-lo find a part for myself in my owfl- 
films. If . I had to pay someone else-: 
it would cost me a lot of money. So . 
I take the role. It’s much cbeape$- 
that way. .In fact, in the last 
films where: I acted I actually 
played Carl Reiner. Believe me, it\ 
the easiest and most logical thing 
in the -world for me to do. Ak : 
though I have to admit, it is a vet* 
large responsibility!” 
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The International Herald Tribune 
asked its famous wine columnist Jon Winroth 
to write a new kind of book about wine. 


-f - 


Original! 
Witty! 

Highly informative 1 


You'll be delighted with chis 
entirely new, hardcover book — 200 
pages brimming with helpful facts, 
anecdotes and colorful calcs of 
wine- world personalities. 

Jon Winrorh lias rejected tjic 
gobblcdygook of wine snobbery, 
concentrating instead on useful 
information which is both fresh 
and fascinating. Little-known facts 
about wine making, wine rating, 
wine fads and dozens of other 
revelations. 

You’ll appreciate his reputation 
for frankness when lie tells you 
how to handle wine stewards, purs 
you on guard jgainst wine frauds. 
Or again when he gives you a 
professional’s advice on how to buy- 
wines without investing a forrune. 

Whe as you Be It will help the 
layman develop expertise in 
selecting wines among both the 
great vintages and the lesscr- 
knowns. Ir includes serving tips, 
maps of wine regions, vintage 
information — and even gives a list 
of Jon Winrorh’s favorite wine 
sources, the result of 15 years of 
pleasant research. 

. A great book to own'- or to give 
as a gift! ' 
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Business/Finance 



BUSINESS NE WS BRIEFS 801111 Cabinet 

Accepts Cuts 
In Spending 


Bank Sources Confirm Reports of AEG Loss 


Reuters 


PRANKFURT — Banking Sources said Wednesday that press xenons 
- % Jiat A EG-TeTef unken is expecting a loss of 630 million Deutsche marks 
■' .his year unless new fi na n cial measures are adopted were broadly cor- 
ect. A spokesman for West Germany's second largest electrical group 
; .vould only say theceports’ figures are speculation. 

The reports showed an AEG plan to cover the loss with 410 miifrm 
DM of gams from possible new partnership arrangements and 240 mfl- 
uon DM in financial aid from banks. Banking sources said they expected 
AEG to lose 650 million DM in 1981 and to gain a net 410 mffioDM 
K® J? mt ventures. The AEG group lost 278 million DM in 1980 and 
768 million DM in 1979. 

In a meeting last week between AEG management and the 25 banks 
, ff 131 rescued it two years ago, the banks agreed to keep current credit 
. open and extend the period of favorable interest rates due to expire 

ih»s year. Talks are bang held this week with other AEG creditor banks 
and an announcement bn bank aid is due Friday. 

SfteZZ, BP Drop Rotterdam Terminal Plan 

. Reuters 

ROTTERDAM — Royal Dutch-Shell and British Petroleum said 
Wednesday that they had dropped plans to build a liquefied nw mi«im 
gas terminal in the Europoon harbor area here. 

C J _~J he y said stringent environmental and safety regulations would add 
'[illii million to 300 nuffian guilders ($79 mfiliorito SUB million) to the 
* -v ( cost of the 350-nrOlion-guiIder project. They also said the Dutch govem- 
.. mem’s decision to designate a second LPG tending point in Flushing 
/. -was another reason to scrap the plans. 

- Grumman h Optimistic About Sale to France 

_ From Agency Dispatches 

J BETHPAGE. N.Y. — Grumman is opt i mistic about an initial sal* of 
{.four to six E-2C Hawkeye radar planes to France, a spokesman said 
’^Wednesday in response to an inquiry. He said Grumman’s ae ro spac e 
division had been working on the sale for several years. 

. The spokesman confirmed a newspaper report from Paris saying that 
the Fr ench government had requested information from Grumman and 
the UJS. Defense Department, adding that tins appeared to be just as- 
\ other step in the process of selling the planes. 

\ Le Monde said the French Air Force - was also considering buying 
■ v Airborne Warning and Control System planes produced by and 
... .. ^ the installati on of radar equipment made by the Marconi Group of - 
• •• ’: — Britain on the TransaD aircraft that already are in operation. 

T -.?f :FTC Moves to Stop LTV Bid for Grumman 

Reuters • 

-• 'i- WASHINGTON — The Federal Trade Commission mimd a federal 

T district oomt in New York nn WrinwJay to iaaie w p reHintnar y injimn . 

•V' Jl tion to block LTV from acquiring 70 percent of Grumman’s siock. 

The FTC said the purchase would lessen competition in the carricr- 
■ based aircraft field and would therefore violate antitrust tew. “If the 
proposed acquisition is allowed to go forward, and is then found unlaw- 
ful, separating the companies’ would be difficult and would likely weak- 
' :en one of the firms,” the FTC said. 

\ American Can to Buy huwxmce Concern 

Nov York Times Service 

NEW YORK — American Can Co. said late Tuesday that it has 
agreed to acquire Associated Madison Companies, qn insurance concern, 
for $140 million in a tax-free exchange of cash and stock. Associated will 
become a wholly owned suhisidaxy bf American Can. 

The acquisition would be the company’s first in its asset redeployment 
program announced test spring, when American Can mwmnirari it 
would sell its forest products division, estimated to be worth $700 mil- 
lion, and use the cash to invest in a new business segment 
W illiam Woodside, American Can’s chairman, said Tuesday that he 
expects to sell the paper division by -the end erf the year, but that further 
acquisitions in fiinmnal services would probably not be made until after 
the paper division is sold. 

Fight Over Tax Advantage 
Is Ended by U.S., Europe 
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By Jane Scabeny . 

Washington Post Service 

WASHINGTON — The United 
States, the Common Market and 
three European countries have ten- 
tatively agreed to call a cease-fire 
in the fi$ht to «H ruinate a 10-year- 
old section of the UJS. tax code 
that saves US. exporting compa- 
nies more than $1 billion a year. 

The agreement, if approved by 
the General Agreement on Tariffs 
and Trade, will end a dispute be- 
tween the Europeans and US. 
trade officials over claims that the 
United States is subsidizing ex- 
ports through the tax, contrary to 
GATT rules. 

The GATT also labeled the tax 
systems of France, Belgium and 
he Netherlands as export subsi- 
des. Under the tentative agree- 
ment, disputes about their , taxes 
‘so will be dropped, according to 
javid R. MacDonald, a deputy 
US. trade representative. 

Mr. MacDonald said he would 
'lot characterize the tentative 
agreement as a c on cession by the 
Common Market but as “a cessat- 
ion of the battle without agreeing 
inyone is guilty or innocent.’' 
However, another trade of fi cial 
■-aid any country could bring a 
xjmplaint against any of the tax 
,-ystems at a later time, but that ap- 
pears unlikely. 

Taxes Deferred 

The tax system permits U-Srcor- 
xnrations to set up paper subsidi- 
aries called domestic ini creational 
ales corporations, or DISCs. The 
went companies then can defer 
ndcfinitely U.S. taxes on pan of 
he profits from the subsidiaries' 
overseas sales. ' . . . _ 

Congress passed legislati o n per* 

rutting establishment of the paper 

uba diaries in 1971 to stim ul a te 

U.S. 1981 Deficit 
Exceeds Forecast 

United Press International : ■ 

WASHINGTON — The federal 
lefidt for the fiscal year just end- 
id was $57.9 billion. $23-b£Dion : 
ligher than the administration's 
orecast. t , 

The figure, announced jointly 
Vednesday by the Treasury Do* 
lartment and the Office of Man- 
gement and Budget, could in- 
tense skepticism tm Wall Street 
nd Capitol HBl about forecasts 
W198Z 

The bigger the deficit the more 
ae government has to borrow and 
ae greater the upward pressure on 
Merest rate$. ( 

The administration had forecast 
1981 fiscal year deficit of $55.6 
illion. The deficit for 1980 was 
tvised w be $59,5 billion after 
loving $561 million in income 
10 m oil lease bids into 1981. 

The deficit figures resulted from 
rdera] outlays , erf. S66&S. billion 
ot entirely covered by the $602.6 
illion in receipts, ; - - 


U.S. exports, help the balance of 
trade and shore up the dollar. The 
GATT has avoided making a ded- 
sion on the tax break since its in- 
ception, and the question was ex- 
pected to arise next week. The 
Reagan administration at one 
point had considered substituting 
another incentive for the paper 
subsidiaries to resolve the issue. 

The major beneficiaries erf the 
tax break are large firms such as 
General Electric, Boeing and Mon- 
santo Chemical, which nave gained 
about $10 billion at the expense of 
the Treasury. The companies are 
ex p ected to benefit by about $1.8 
billion next year. 

Mr. MacDonald said that in 
1972 the Common Market chal- 
lenged the paper subsidiaries as 
subsidies because they did not 
place the same tax burden on ex- 
ports as on domestic products. 

France to Control 
Sales by Firms 
Set for Takeover 

Reuters 

PARIS — French firms listed for 
nati onalizat ion will need govern- 
ment permission before they sell 
assets, to foreign concerns, the 
Economy Ministry said Wednes- 
day. The restriction also applies to 
sales of assets by the firms* subsid- 
iaries abroad, it added. . . 

The move follows last week’s 
takeover by Geneva-based Paigesa 
Holding of the Swiss subsidiary of 
Ge. Fmandere de Fans et des 
Pays-Bas. Paribas is doe to be na- 
tionalized and Pargesa’s action an- 
gered the French government. 

Meanwhile, a spokesman for the 
Belgian Foreign Ministry said in 
Brussels that ms country considers 
that France may not be offering 
sufficient compensation to foreign 
interests affected by the national- 
ization program, although min- 
istry has yet to establish, the value 
of Belgian interests affected. 

He said die ministry will make 
an . inventory of Belgian interests 
when the program is adopted by 
the French Parliament and that 
Belgium , may ask France to open 
negotiations on the subject. 

However, France bas said that it 
does not intend to increase com- 
pensation terms for foreign share- 
holders erf firms marked for na- 
tionalization, ^Foreign bankers said 
afar meeting in London that the 
compensation offer: was inade- 
quate, and that they would seek 
better terms. 

Prince Fahd See# Kreisky 

The Associated Press 

VIENNA — Crown Prince Fahd 
of Saudi Arabia stopped off here 
unexpectedly Wednesday follow- 
ing a visit <o Boon for a two-hour 
talk with Chancellor Bruno Krei- 
skybdorc returning to Riyadh. 


Reuters 

BONN — After a tense debate, 
the West German Cabinet gave 
provisional backing Wednesday to 
a package of measures designed to 
bridge a gap of 7.8 billion marks 
($3.4 bflUan) in the 1982 budget, a 
government spokesman said. 

The spokesman. Kart Becker, 
said at a -news conference that the 

package, agreed upon in talks be- 
tween the governing coalition of 
Social Democrats and Free Demo- 
crats on Monday, was approved 
“with a small number of adjust- 
ments." 

He said the most difficult issues 
were proposed cuts of 200 mOfion 
DM m the defense budget, which 
were unsuccessfully resisted by 
Defense Minister Hans Apd, and 
100 twiTKnri DM in the education 
budget, which were successfully re- 
sisted by Education Minister Bjorn 

Fnphnltn. 

In another economic develop- 
ment, the government statistics 
office said the preliminary cost-of- 
Hving index rose 0.4 percent in Oc- 
tober after a 0.5 percent increase 
in September. The in dot stood 6.8 
percent higher in October than a 
year ago and compared with a 6.5 
percent year-on-year increase in 
September. 

The increase was the biggest 
year-on-year increase for any 
month since October, 1974, when 
it was 7 percent. These “provision- 
al” cost-of-living figures are taken 
from four of West Germany's 1 1 
states. Final figures are expected in 
about 10 days. 

Speaking of the budget deci- 
sions, Mr. Becker said Defense 
Minister Apd “took note of the 
Cabinet’s decision” to impose the 
cut, and that Education 
Minister Bjorn Fngfwlm hud suc- 
ceeded in winning a reprieve cm 
theproposed education cut 

The gap of 7.8 billion DM in the 
1982 budget has arisen because the 
slower than expected economic re- 
covery has meant that tax revenues 
would be 4 2 billion DM Less than 
anticipated under last month’s 
budget draft. Unemployment ben- 
efits will be 2.8 biTHo n DM higher 
and subsidies to the coal and steel 
industries 800 minimi DM higher 
than expected. 

The shortfall will be covered 
largely by taking 3.9 billion DM 
more from Bundesbank profits, 
and by raising 2.85 billion DM 
through higher employment insur- 
ance contributions, Mr. Becker 
said. 

A government spokesman also 
announced that Cabinet ministers 
and other officials wiD decline pay 
increases in 1982 forseen by tew. 
The measure was seen as a symbol- 
ic gesture aimed at German 
unions, which begin new contract 
talks early next year. 


Submerged Tanker Idea Floated 


Thomas W. Uppman 

Washington foot Serriee . 

WASHINGTON — General Dynamics is pro- 
posing to build a fleet of submarine tankers to 
cany liquefied natural gas in the shallow waters 
beneath the Arctic ice. 

The proposal, drafted by senior executives of 
the compm/s Electric Boat division was present- 
ed at a technical conference in West Germany last 
week. It calls for construction of massive tankers, 
each capable of carrying 140,100 cubic meters (4.9 
million cubic feet) of gas, which would take on' 
gas at a submerged Arctic terminal and ferry it 
out to an open-water port in eastern Canada or 
Europe. 

Tbie proposal says the tankers, costing an esti- 
mated $700 milli on each if powered by mi»ihan«» 
gas and $725 million each if nuclear-powered, 
would be “competitive economically" with a fleet 
of ice-breaking surface tankers under study in 
Panada and cheaper than a pipeline. 

“It’s a feasibility study,” said L. E. Holt, an 
Electric Boat repre s en t a tiv e. “It asks if such a sys- 
tem is technically feasible. The answer is yes.' It 
asks if it’s economically viable. The answer is 
yes." The next step, he said, is to create interest 
amongi potential customers. 

Idea Not New 

•The idea of nuclear-powered underwater tank- 
ers — each 1,470 feet (448 meters) long and 228 
feet (69 meters) wide — represents a refinement of 
a proposal that was seriously studied in the 1960s. 
before the Alaskan ail pipeline was built, to trans- 
port crude oil from Alaska’s North Slope, mari- 
time experts said. The rise in energy costs since 


then could make a submarine tanker fleet an eco- 
nomically realistic proposal, they added. 

The Electric Boat proposal was prepared by P. 
Takis Vdiolis, general manager of the company's 
Groton, Conn„ shipyard, and his deputy, Spencer 
Reitz. Mr. Veliotis, an experienced builder of sur- 
face LNG tankers, bas for the past four years 
been director of the submarine construction pro- 
gram at the Groton shipyard, the builder of Tri- 
dent nuclear submarines. 

Transportation of liquefied natural gas is more 
difficult technically than transportation of crude 
oil because it must be maintained at a tempera- 
ture of minus 259 degrees fahrenheit (minus 126 
Celsius). Surface LNG tankers are among the 
most expensive and complex ships in the ci vilian 
merchant fleet 

Weather No Factor 

The Vdiotis-Reitz proposal, however, says that 
the advantages would offset the costs, through the 
fleet's ability to “deliver a constant cargo volume 
at uniform, predictable scheduled intervals year- 
round. regardless of surface ice and weather con- 
ditions.” 

Their proposal calls for 14 nuclear or 17 steam- 
powered ships, loading terminals and repair facili- 
ties, at a total capital cost of $13.9 billion for a 
nuclear fleet or $ 16.2 billion for a steam-powered 
fleet The latter fleet would be more costly be- 
cause of the longer hulls required to surround the 
fuel tanks and the need for more ships to haul the 
same amount of gas. 

A natural-gas pipleline currently planned from 
Alaska’s Prudhoe Bay fields to the lower 48 states 
is estimated U> cost $30 billion. 


Japan’s Trade Surplus 
Sets Monthly Record 


NYSE Prices Mixed as Trading Narrows 


From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange dosed 
mixed on concerns about the 
Treasury’s November refinancing 
plans and its impact on interest 
rates. 

After the market dosed, the 
Treasury said it will need to bor- 
row $35.75 billion in new cash in 
October-December quarter and 
$29 trillion to $32 billion in the 
s uc ceeding quarter. 

It also said it will raise S3.75 bil- 
lion in new cash next week by of- 
fering $8.75 billion of short and 
long-term securities. The Treasury 
added that it will continue to sell 
long-term bonds an a regular ba- 
sis. 

The Dow Jones industrial aver- 
age had been up as much as five 
points but lost momentum in the 
late afternoon and dosed off 0.77 
points to 837.61. Advances sell led 
declines, around 830 to 610, as vol- 
ume narrowed to 48.10 million 
shares from 53.03 million Tuesday. 

Analysts said a large govern- 
ment debt offering could put re- 
newed upward pressure on interest 
rates, but added that they were im- 
pressed with Tuesday's broad rally 
because it was accomplished with 
□o news in the background to 
spark it. 

Meanwhile, Budget Director 
David Stockman said Congress 
must approve spending cuts or the 
federal budget deficit would ex- 


Libya Preparing to Borrow 
$ 200 Million on Euromart 


AR- Dow Jones 

LONDON — Libya has request- 
ed a group of banks to raise $200 
million over seven years in what 
Arab bankers say wfll be & test of 
the country’s credit-rating in the 
syndicated loan market 

The action is believed to be Li- 
bya’s first ever trip to the Euro- 
market. However, banking sources 
said, there are no indications that 
the country will seek further cred- 
its. 

Some bjbkers contend that Li- 
bya does not need additional 
funds. Thus, the reason for the 
borrowing is somewhat obscure 
though political and prestige rea- 
sons have been cited. 

The borrower is the Libyan 
Arab Foreign Investment Bank, a 
new venture reported by market 
sources to be responsible for all 
non-banking foreign investments 
for the country. The loan is guar- 
anteed by the Libyan Arab For- 
eign Bank, the state bank. 

Banks leading the transaction 
are Arab Banking Corp., Gulf In- 
ternational Bank, Basque Europe- 
enne de Tokyo, Credit Lyonnais, 
Kuwait Foreign Trading Contract- 
ing & Investment Co., Banque Ar- 
able et Internationale d’lnvestisse- 
ment and Union de Banques Ar- 
abes et Francoises. 


Conditions rnrfnd* ^ spread 
of Vi point above the London in- 
terbank rate, which an Arab 
source described as “much higher 
than one would have expected for 
such a prestigious debtor.” Mana- 
gers are now being invited to take 
SI 5 million each for fees 
totaling 34 percent. 

Amortization win start after 
three years and lenders will levy a 
commitment fee of 34 percent on 
undrawn portions of the loan. 

A banker dose to the operation 
noted that the size erf the margin 
had attracted a great deal of atten- 
tion and initial reponse showed 
that a n umb er of Arab banks were 
eager to join the group. He added, 
however, that managers had not 
received a sig n that UK or British 
banks were willing to join. 

Asked about the political impli- 
cations of the loan, he said, Zt In 
any credit assessment there are po- 
litical and economic considera- 
tions.” 

But a French banker connected 
with the transaction denied that 
the loan could create any political 
reper cus sions. He said mat al- 
though he bad no idea what the 
funds were to be used for, he 
thought that the margin was suit- 
able for the borrower. 


CURRENCY RATES 

Interbank exchange rotes for Oct. 28, 1981, excluding bank service charges. 
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ceed Reagan administration esti- 
mates of a $43.1 billion deficit in 
fiscal 1982 

David M. Jones, vice president 
erf Aubrey G. Lanston & Co., said 
the deficit would be $80 billion 
even if Congress enacts President 
Reagan's second round of budget 
ti ghtening measures. Alice Riviin 
of the Congressional Budget Office 
Tuesday predicted a $65 billion 
deficit in fiscal 1982 

He also said that assuming DO 
further spending or tax measures 
“it -seems likely that the federal 
goverment wfll pile up additional 
deficits of about $75 billion in fis- 
cal 1983 and $55 billion in fiscal 
1984. 

Leon Taub, an economist with 
Chase Econometrics, told the pan- 
el that tile United States faces a 
strong Hkdihood of enormous fed- 
eral deficits in fiscal years 1982-84 
unless changes are made in current 
tax and . spending laws. He said the 
cumulative three-year deficit under 
current law could be “well over 
$400 billion" because of the re- 
cently enacted tax cuts, with a fis- 
cal 1982 budget deficit of $118 bil- 
lion. 

As the stock market closed. 
Ford announced in Dearborn. 


Mich., that it lost S334.S milli on in 
its third quarter, down from $595.0 
million in the 1980 period. 

In other company news, RCA 
said production of videodisco 
players at its Bloomington. IncL, 
plant has been reduced, resulting 
in the planned layoff of about 300 
workers Nov. 6. m addition, RCA 
said schedule variations will result 
in layoff of about 100 employees 
in color television efmwis manu- 
facturing at the plant 

RCA said that production had 
progressed to the point that dis- 
tributor and factory inventory 
pipelines have been fiDed in line 
with anticipated fourth quarter re- 
tail sales. RCA said more than 
100,000 videodisc players sold to 
distributors. 

CSR said in New York that it 
has extended its offer of $78 a 
share for all Delhi International 
Oil shares to Nov. 4 from Oct 27 
and that it now controls 92 percent 
of those shares. 

In Minneapolis, Eastman Ko- 
dak said it is testing a new copier- 
duplicator that has K a combination 
of superior machine speed and fea- 
tures unavailable in the market- 
place today.” 


Reuters 

TOKYO — Japan set a monthly 
record trade surplus in September 
of $3.26 billion, pushing the total 
for the fiscal year to date to $122 
billion. Finance Ministry sources 
said Wednesday that the surplus 
may reach an annual record S23 
billion. 

Ministry officials said the Sep- 
tember current-account surplus of 
$212 billion was the highest for 
any month, surpassing the previ- 
ous high erf S24 billion in March. 
1978. The current account indudes 
merchandise trade as well as so- 
called invisibles such as spending 
on tourism and freight and insur- 
ance charges. 

The overall balance of payments 
surplus widened sharply, to $1.55 
billion in September from $601 
million in August, thus helping to 
narrow the fiscal first-half deficit 
to $3.2 billion from a deficit of 
S3.48 billion in 1980, the ministry 
said. 

A senior Ministry of Interna- 
tional Trade and Industry official, 
meanwhile, said it is not realistical- 
ly possible in the long-term for the 
huge trade surplus with the United 
States to continue rising because 
of future foreign exchange adjust- 
ments and other impacts on Ja- 
pan’s trade. 

Doubts 00 Short Term 

W hile Japan would continue to 
to increase imports, Kazuo 
falca sugi, the director of the 
MITl’s policy bureau, said he 
doubted Japan will be able to 
come up with anything new in the 
short-term to counter its huge 
trade surplus with both the United 
States and European Economic 
Community. 

But, he added, while Japan un- 
derstands the problem there must 
be a spirit of reciprocity and some 
countries may have gone too far in 
their criticism. 

Mr. Wakasugi’s comments fol- 
lowed a statement that leading 
Japanese businessmen will urge 
the government to liberalize im- 
ports to mute the Emxxpean criti- 
cism of Japan’s booming trade sur- 
plus. 

A spokesman for the mflnanrial 
federation of Japanese business, 
Keidanren, said the group will call 
for removal of nan-tariff barriers, 
reduced import tariffs and a gener- 
al opening of the Japanese market 
to foreign goods in a report to Pre- 
mier Zenko Suzuki on Thursday. 

However, the spokesman added 
that some of the business leaders, 
who have just returned from a two- 
week tour of the EEC, believe it 
would be difficult for Japanese in- 


& 


d us tries to comply immediately 
with EEC requests for voluntary 
restraints on exports. 

Mr. Wakasugi also said Japan's 

(Continued on Page 15, Col. 6) 

Trade Deficit 
Halved in U.S. 

From Agent) Dispatches 

WASHINGTON - A sharp 
drop in imports slashed the U.S. 
merchandise trade deficit to $2.6 
billion in September from S5.6 bil- 
lion in August, the Commerce De- 
partment reported Wednesday. In 
September. 1980. the deficit' was 
$2.01 billion. 

The department’s economists at- 
tributed most of the change to ad- 
vanced buying of imports which 
took place on a large scale in Aug- 
ust when the dollar was at its 
strongest relative to other curren- 
cies. 

Since importers expected the 
dollar to fall, officials said, they 
speeded up their buying in August, 
thereby artificially increasing the 
August figure. 

Analysts said a weakening U.S. 
economy also’ contributed to the 
slowing of imports, which declined 
9.9 percent in September to a 
monthly level of $22J3 billion, 
seasonally adjusted. Exports rose 
3.2percent to $19.65 billion. 

Toe drop in imports was largely 
due to a 12.7 percent decline in im- 
ports of manufactured goods to 
$1248 billion. The value of auto 
imports fell $532 million to SI J8 
billion. Iron and steel imports and 
imports of , telecommunications 
equipment both fell about 3100 

milli on. 

Most of the gain in exports was 
due to a 122 percent rise in sales 
of agricultural commodities. Ex- 
ports of manufactured goods were 
almost unchanged. 

The U.S. trade deficit with Ja- 
pan fell to $1 J6 billion from $227 
billion in August. The trade sur- 
plus with Western Europe climbed 
to $1.45 billion from $115 millio n. 

The U.S. trade deficit for the 
Gist nine months of 1981 was 
$28.72 billion, down from $29.26 
billion in the 1980 period. 

Meanwhile, Trade Representa- 
tive Bill Brock told a House com- 
mittee that he expects the United 
States to have a current account 
deficit this year, if not during the 
calendar year, then in the govern- 
ment’s fiscal year ending SepL 30. 

The United States had a current 
account surplus of $3.7 billion last 
year and in the first six months ex- 
perienced a $4-b£Qjon surplus. 
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NYSE Nationwide Trading Qosing Prices Oct. 28 

Tables include the nationwide prices up to the closing on Wall Sir eL 
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t ’S IS? ,,H i*w+ » 

5J 7 23 33ft 23ft Z3 

AO ? .} Wi B* l» 


M f IB 25V 35W 2Sft+ I* 

m s ms 21ft naow awl w 


4 40 


230 

M 


- 34ft AmSM 
Uft 7 AStarll 
Mft TOV AmSlr 40 
44V 34ft AStT Di 5ST 
40W 43 ATT L40 
43ft 48 ATT Df 4 
34 27ft ATT Pi *344 
MW MW ATT pf X74 
13W lOVAWOtr 144 
17 T3HAWPI PI143 
*4 24ft Amrnm 140 
22ft lift AmoD M0 
35V 2SW Afn*t1i T 
34 30ft AmfPC 144 
42W 43W AMPIn 140 

23 16V AmOCO 140 
1IW 4 Atnrop 

aw I8ft AmSlti nIJO 
32W 1BV Airator l.ra 
49 33W Amsleo 24B 

30ft 15ft Analog 1 
»ft 15 AndWr 144 
MV 19ft AnOav 140 
20ft lOVAHMlk -48 
43W a Aninrus 148 
20V 13ft Anlxlr 1 .14 
10ft 7V> Annul y .44 
MU 17ft AnoCti 1 44 
30ft lift ApcHP uni* 
57ft 47V Appw pf8.12 

24 V lOftAppIMp 

39 »ft Areola 148 

40 2Sft Areal PT2.14 
2216 13W ArchD 1.14b 
lift 15ft ArUPS 248 
94V 79ft ArIPPf 1040 
l»ft 7 Ark Bit 40 
43 39ft ArliLG 140 

3V IV ArlnRtv 
41ft 35 Arm co 140 

43 UWAimr BI445 
39ft lSVArmRu 140 
18ft 13ft Armyvin 1.10 
33ft M ArmW RIX75 
25V I3W ArowE s.14 
30ft UVArtra 40 
11 lift Arvfai 1.12 
28V. 19ft Arwln P* 2 
53ft 24ft Aaarco 140a 
45ft 37 ASbIOlt 2 jW 
40V 31ft AshlO PMJD 

44 37ft AHHO BUM 
31V 30ft AsdDG 140 
53V 43V, AMD PI4.75 
Uft 4V, AMad n 

30 20 Albion* 1J0 

lift 15ft AfCvEI XI 2 
74 V 1BV. All Rich 240 
2H5WAIIRC Pi 


. . . « IM* HW+ I* 

X4 8 114 45 44 44ft— ft 

'5. 2 19ft 19ft 19ft 4- ft 

« 8 185 33W 32V 33W+ ft 
If _ 13 Uft Uft 14V 

5 ««• 14V Uft 14V + ft 

U S 40 11 15ft 14 + ft 

U 51W 45ft 44W 4M+ W 
-If 00 soft 49Vk SOW 4- V 

H 2 UW 35ft Uft 

« » O 20V M 20V + V 

™ 7L. m 27ft + ft 
«'■ W 15ft 15W 15W 

1*. 25 37V. 37 'A 37V + ft 

17,0 I* 4 * 17V I7V+ W 

10 9ft 9ft 9ft + ft 

7J 5 435 MW 24 34 - ft 

f* 1 «ft 43V 45W+1V 

U 18 3097 43ft 43ft 43V+ V 

5.4 5 MV 55W 55ft— *W 

7A S IB l«ft 17V 17ft— ft 

94 1 a« 28V 28ft 

4J 72151 23V 22ft 2ft- V 
3* 9 99ft 9BW 98W+ W 

1J 19 294 4W 4ft 4ft 

25 IBM 13ft 12V 13V— W 
49 5 4V 4ft— ft 

17. 31 13ft 12 ft 12ft— ft 

3413 10 13V 13W 12H+ ft 

84 4 la 38ft 38ft 38W+ V 
IX _ * 18ft 18V 18V 
44 83341 LI37U. 25V 34W+ V 
0 7 4 18W 18ft Uft— ft 

44 4 14 low low law 

89 88540 23* 32 32W— IV 

14. II 28H MW 20*+ ft 
17 12 21 7W 7W 7W— ft 
44 7 1457 37th MV 2 4*- * 
44 10 158 34W 34 34ft + V 

14. 7 274* 14ft 15V 14*— ft 
44 B 1497 44V 43ft 43W+ ft 

81 5 41 7V* 7* 7V— ft 

47 7 n 41 42V 42V+ ft 

18 31 15ft 14V 15 

89 49 U 25ft V 

4J 8 19 17 14V 144*- ft 

7J 5 75 15V, Uft 15V, + W 

54115925 34 H* 3SV + 1V 
XOU 790 34V 85V 36V, + ft 
14 IB 1072 44V 42 43* +2 

536 3* 3ft 2V+ ft 

84 4 357 39V J9 89 — ft 

89 14 8* BV BV— ft 

85 4 24 13V 12ft Uft 

7.7 5 70 2* aft MW+ ft 

X2 9 179 10V 10* 10V+ ft 
X3 7 24 25* 25ft 23ft 

15. 10 34* 34W MW— ft 

9J 73043 SB* SB* Mft+ ft 

86 5 il 41 41 + M 

IX IB 37WP37* 37*— W 

11 12 28V 28 ft 28VJ 

BJ 4 2 I2W I3ft 13ft- ft 

■89 *100 14 14 14 

54 5 12 M* 21* 28* + 

70 b U9 aw a au 

85 12 34 aft a* 28*+ V 
54 4 171 25V 2Sft 25ft— ft 
1414 330 49ft 47ft 49ft +2* 
X7 4 3 14W 14* 14V 

II 5 4* 4* 6*+ ft 

US 17 19* 19* 19V + V 

74 3 323 74V 23ft 34*4-1* 
7.1 7 44 34* 33* 34*+ ft 
24 280 18* Uft 18 + V 

87 S 10 15V 15V 15*- 

54 4 47 24 a* a* 

8412 Z7flu20* 19* T9*+ ft 
15 10 2179 43* 47V 43 + V 

1.111 233 15* 14* IS + V 

3J 0 41 7ft 7* 7* 

1-218 B47 20ft Mft 20*+ ft 
93 32 22* 21V 21V— W 

17. 124004**447 47 _|ft 

4 10$ Uft Uft Uft+ ft 

34 9 58 34 33ft 33ft— V 

82 3 34V 34V 34V 

.9 41250 16* 15V 14V+ * 

M. < 287 16* 14* 14V 

IX z20 SO a B0 

MS 10 9W 9* 9*+ ft 

85 II 49 35* 34V MV+ ft 

5 219 IW 1* 1ft 



7,914 

18 


vL 

11 If* .. 

10 13* 13V 
1 21 V, 21V 

" ¥ 


M, ^30W 


a a 


IX 3 34ft 34V 
86 7 42 27* 27V 



^9 29ft All Re P fl75 


91V AHRc 
10* Atlas Cp 


177 

M* ajAwrt • 32 
31V 21* AlltDI 8 44 
23* 16 AVCOCP 130 
Mft 17* A vary Ja 
40ft 3V Avaaf lb 
42* 31 V Avan 3 
44 14* Aydin 


_ 27* „ 

9 S | 47* 47V 

171551 13 12ft 
SJ 5 1 24 24 _ 

IX 5 123 16V Uft 14*+ ft 

4A.2394 0, + - 

24 *®3 lVs» 113V 115 +V 
4 82 11 17ft 17*— V 

1.1 M 519 25V a 2BV+ W 
14 IB 348 Mft 77 »V+ V 

6J 5 125 19* 19 19ft 

3410 11 22* Mft 22ft— ft 

2-013 105 49V 49ft 49*+ ft 

9-0 B 491 33V 73 33W+ * 

12 71 2SW 24V 24V— * 


2* IV BT MI9 
U* lIVBolmC n 40 


53V> 31V BkrlnSt 40 
lift Bn Mor M 


£ 


M BaMftU 140 
7«W 54VBMU PfXM 
32* 24* BoOCp 140 
30V 17ft BallvMl .10 
34V 10* BaltCE 248 

|vg SSJfcara 

27* 19V Bandaa JO 
29ft II* Ban«P 4 JO 
41V 3IW BkNY XM 
lift BkoTVa 1.14 
21V BnkAm 142 
72 BkARI nXM 
37* 24* BnkTr Si 45 
»W U* BkTr PIX50 
M 79 BkTr Pt822 
17W 8VBonnw .18 
31* 18V BardCR 48 
25V 14V BarnGp I 
27V MU Barra! 144 
23* 13V BoryWr 40 
9* 3* BatRas . 

M 41 Bondi 1J4 
03 45ft BoxTrV .70 
31ft 71V BoaTr wl 
lift 7 Bay Fin 
23ft 17* BavSfG XM 
14V 7ft Bowk J31 
29* 22ft Baarlng . » 
23W 14V BMIFd 140 
44V 34W Beat Pf X3B 
43ft 23* B4Ckra 40 
Mft 17* BactnD 1 
25 T\k B9k«r 
37V 71V BfkaP Uffl 
BV 5* B4MI1H Jib 
34* lift BtiHair .94 
IB* 10* Banina 3* 
17V Mft BcICd 9»40 
32* Mft Bansls 140 
47ft 47WB0MIK . J 
54ft 43V Bands pf 804 
25* ir* BanfC* . 2 
M* M Bml Pf830 
MW a Banal pi 450 
12ft UiBtiWS 39m 


Sft 

3 Berkey 

54 

IJ ID 

a 

157 



IJB 

7J 7 1314 


25 SJpThr 

1 JO 

2211 

us 



n 

A0 13 

X 


9 BtsFSL 

501 



71* 

14* BlackD 

54 

4J I 

95 




IX A 

J 


IA* Blair Jn 




32* 

UW BilssL 


A3 A 

U 






31* 

24ft BluaO 





24 I* IV 1V+ ft 

X« 5 37 13* 13W 13* 

14131283 39ft 38V Mft— ft 

1411 44 20ft 19ft M + » 

X2 9 293 SO* 49ft 5M+1* 
27 10 75ft 74V 75ft + V 

SJ 7 >22 B33 V 31* 33 +1V 
4101375 27* 24ft Mft— 1 
IX 4 630 MV 21* 22V+ ft 
18 »70 33 31 33 — V 

8412 19 27ft 24V 27*+ ft 

VI IS 21ft 21* 21V 
81 3 M 19ft 19V 19*+ ft 
84 5 37 Mft 38ft 38ft— ft 
84 4 21 13* II* 13*— ft 

7.1 6 2213 31V 21V Mft— V 

84 9 11 25V 25* 25*+ ft 

SJ 5 248 EV 31V 32 

18 4 17* 17* 17*— ft 

18 5 29ft 29 39W+ ft 

U 12 la 14ft 13* 14W+ ft 
1415 m 30* 29V X 
5.9 B 7* 17V IM 17 — ft 

X9 a 3D 24* 34* 34* 

X213 10B II* 17* II + * 
IS 44 5* 5* 5V— * 

XSM 94 45V 45 45ft— I* 

1J 14 1051 4] 43V 42ft 

4U31V 31V 31V + V 
II 44 B 7* 7* 

IX 7 5 19* 19 191*+ ft 

7 10 13 13 13 

IS 7 II P MV MV 
87 7 SM 30* 28* 20V— ft 

85 19 40 39V 40 

1414 2B3 Mft 27V 2SW+ * 
U 13 114 43V 42V 43ft 4- W 

5 42 «V 7* 7V— V 

22 6 BS 27V Mft 26*+ 1 
SJ 7 5 *ft «W 4W+ ft 

54 7 B1 17V 17V 17V— ft 
14 9 33 15V 15ft 15 V + ft 
HI 14* Uft 14*+ V 

85 4 4 24V 24ft 24ft 

U 1 II SI 54W 54*— ft 
87 59 44ft 45W 46 ft + ft 

18 7 571 20 19* M + ft 

17. 4 Mftd25ft 25W— ft 

18 1140 av a a 

89 5 206 4* 4W 4*— ft 

3W 3* 3ft + ft 

23V 23ft 23V— ft 
21V 20V 21 +1 

27ft 25W 27*+ * 


M 10W 10* 10V— ft 


21ft 31 31 — V 

21V 21V 21U+ V 
II* IB* IBM 


. _ 2ft BeblaBr 
64* 72* Botina 140 
41V MVBWMC J.W 
10 a* Banian X05 
53* 3/VBWBW 2J0 

36V 18ft Bora *>* 

4W 2 Bor mm .151 
Sift 19* Bos Ed 2J0 
44ft 5413 BUE PUJB 
9* 7v BosE prj.i; 

lift 9 BOlE PT146 
• n. BranKI 
24* 22 BrloSI 1-3*0 

SOV 43ft BrlslM 144 
42 44ft BnlM Pf 2 
4* 17* BrilPt l.J4a 

17* I3W BrkwGJ I JB 
25* 19 BkvUO 240 
M 14* MUS pfX47 
25 25 BkUO png? 

31V 14*Bwn5H 1.33 

31 19* BwnGO Si JO 

37* 22 BomFer 44 
22ft 13 Bmmk -90 
38ft 34ft Brink PfX40 
44 »k BraahW 1.30 
Mft 14V BucrEr JB 
12V B Bundy -60a 
14V 13* BanhrH XU 
Z7ft 17 BurllM 1 -52 
77 37 BlTNin 1J3B 

6ft 4* BriNfl Pf -55 


38 2* IV 2W+ ft 

54 4 2564 26ft 25V 56ft + ft 

80 7 522 31* Mft Jl*+ W 

74 4 124 38ft 27V 27*+ * 

80 4 21B 44* 44V 44*+ V 

1 23V Mft DU 

67 2 2V 2V 2V 

IX 5 44 22* 22V 22*— ft 

18 8120 57* 57 57 4- ft 

18 4 BIB Blk Bft 

18 1 9V 9* 9*— U 

250 3 2V 3 


11* lSVBrlN pf XJ3 
22* 15V Burod *5 44 


9W 4* BrnsRL 
55V 27ft Barron 
1514 9 Bwftrln 
21* lift Bulla* 


240 

J2 


5415 54 23V 22* 23V+ V 

34 12 <22 55ft 54ft Mft— ft 
34 7 59 58ft 51ft + ft 

9.1 3 28 21* 21* 21*— V 

87 4 14 13* 13V 13V 

II. 5 21 21W 21* 21ft— V 

IJ. 2 17W 17 17 — W 

18 40U25V 25V 35*+ V 

7.9 5 3 lift 14ft 14V + V 

54 4 23 29* 29V 2W- V 
2414 493 53* 32W 32*+ V 
85 SW» WW 19* a + -A 
69 53 35V 34 35 +1 

X2 11 47 3715 36V. 37ft+lft 
60 1 111 IS MK 14V— V 
62 5 8 9* 9* «*+ V 

U. 32 Utt 14 14V 

5J 4 759 27ft Mft 24ft + ft 

X9 B *10 $4* 51* 52V + 1W 

11. 24 5ft 5 5 

IX 10 Uft IS* 14ft + V 

34 7 re II 17* II + W 
M 154 S* 5ft 5* 

69 9 941 30ft 29 290— * 

54 4 43 9* 9M 9V— V 

. V 43 15* 15ft 15*+ V 


140 


70* 41WCBIlna 
61V 45W CBS 1H 
14ft 7* CCI 
It IIWCLC 
19V II V CMA Fn 
S4 UVCNA Pi l.W 
f* B CM A I 1.MO 
35V 37V CPC * l-W 
22ft 151% CP Not 120 
56* 41 CSX X64 
31V 21WCT5 1 

3SW 33ft Cabal .92 

15V 4* Conors 

35V 12 V Calinn .70r 
47 34V Camrni 32 

23V 13* CRLt 9 634 
33* »V Cam&a 2.J0 
23V 13V CanioT jW 
44 V 31*CdPoc pl.90 
MV 14ft CanPE al.12 

At nv Canal R 44 
35V 21V Cannon 1J0 
SOW 54W CopCIIs .M 
24* 16 CaaHM 1.30 
9V 3V Carina 9 JO 
S3* 3JVCprliS1 t BS 
a 24 Comot 142 
SO 48 V CaroCO S 
12V ID CaroFrl J7 
20V ltW CorPw 240 
21V 17* CarP pf547 
S3 37 CarTrc 110 
MW 15W CorjPIr 1J0 


1310 45 4JW 42W 43 +* 

U 8 432 53V 53 53V- ft 

5 513 15* 15V 15* 

4 34 12W 12 12W — V 

IB 4 13 13 13 - I* 

81 I lift lift I4ft+ V 

18 30 tft 8ft 8ft + ft 

54 I 407 33 W 33* 33V + * 

10. 7 110 22 M* 21W + IW 
XI 7UU 54* S5V 5SW— * 
6.1 S ■ 24V 24 24ft + ft 
3410 IM 27ft 25V 27ft + lft 
7 Ml 9 4V B*— ft 

XI 12 M 14 ISM 13* + V 

.712 225 43W 43 43M+T 

24 M IS* 15 IS- V 

7J 7 17 27 24* Mft 

73 2» 22* 22W-* 

a Si 631 V> 31Vi— ft 

473 ISft 1SV IS*— V 

I 37V 27V 32V— V 

„ i a a 

J13 88 * 74W— * 

SJ 7 171 31 30* 21 + W 

46 4ft 3ft 4 — ft 
XI 8 47 2 9 3IW 2BW— ji 

£8 4 72 24ft Mft »*+ » 

88151740 7* 74 74 — 1 

1] I 14 14 13W lib— V 

IX t 164 IS* W* «*+ * 

is! “ it? 18- 18 V + V 


4.1 9 


IS 


44 8 

74 3 


i7* 

IS* 




JO 

xa 7 

37 

10* 

10 


TftCeseNG 

IJ* 

11 A 

43 

I* 




JO 

83 7 

ire 




49*CotraT 

140 

4.7 7 

m 

52 


M* 


.90 

10 4 

5 

10 




xao 

7.1 4 

112 

54V 




IA 

4 

32V 

33 

18 

7ft Cento 


13 1021 

li* 



45* 45ft- ft 
17V 17V 
15V IS* — ft 
UM+ * 
«*- * 
9V+ ft 


It + ft 


SW 


— V 


UMoniti Stock 
Hlo« Low Dlw. In 


SU. Ctase nw 

8 Vld. P/E 1006 Hfth Low Quol. Close 


1-56 

1JQ 

140 


44V 20* Cental js 
15V nvcmsew 
19 15W CenHud 236 

15V 11V CenllLt 1J2 
34W SBVCniLf Pf85« 
2SW 23 CnlLt nf? n 
30 14 CnlLt 01243 

12* V ft Con 1 1 ps !jt4 
S8V 35V CnLoE lJOb 
38W UW CnLoE wi 
13 Tl CcMPw IJ2 
19V 10 CnSoyp J4 
Mft 21ft CanTai X10 
CVIPS 42.12 
32ft 6W Control J5I 
9ft 4 CntryTI JO 
38* 25ft Canvlll 1 JO 
17ta 10 Crl-taao .90 
34W a CraAlr 40 

30 V 17* Clmtpln 1.45 

39* 17 Chml pf I Jo 
54 37 Ctlml of <66 

UW 7ft CWmiSp JO 
25V 6W ChorlCa 1 
17ft 3W Chart wt 
Uft 8* Chart on js 
i4V lOVChoiFd ijsa 
58V 38V Chase X10 
CW 49 am* nf748 
41ft nVChasa pfX25 

9* 4W Chelsea M 
U Uft ChmNY X84 
27ft 17V a, NY 0flJ7 
39* 34V CAmVO .94 
39* 37 ChosPn 1J2 
33 19 CHW n 

78ft 24W QllMIW 
43W IBVCIliMI pf 
20* 17ft CMPnaT 2 
Uft 5* Chk Full JO 
40 22* ChrlsCf ! 411 

av I7W CArnma 1.IO 
9* 4 QimJr 

4V IftChrys wt 
9V 3ft Chrvx pf 
37* 33V ChurCh J4 
X 24 V C In Bell 173 
17* 14 ClnGE X10 

31 2S*Cm& pf 4 

36W 29* ClnG pf4JS 
n MV ClnG pf 9 JO 
0 4i ana pi 7x4 
70 55* ClnG Dt 9JB ■ 

73W 57 ClnG pf 9J2 
44* MV ClnMlI n 
30* lift Cltlcro 
69W 35VCttUve 
30* 20* Clryinv . 

3 V cirvi wt 
47 32 citvtn PI 2 

38* aw Clarke 2J0 
44V Mft Cl vCIl IJ0 
UW 13* ClevEI 2.08 
9* 4WCieveofc 40 
14ft «W ClaroK J4 
15* 9 ClvattP Ji 

11* • Cluotl pf 1 
II 5ft CoodHTi 
59 W 25V Coastal 
40 V 29ft CocaCI 
42 20ft CldwOk 
lift 6* Coleca 
X 15ft Col e mn 
IB* 13* CataPal 
13W 7* CoUAIk 

14* 7ft ColInF 

24* I3WCOIPM 

B9 43 CoHInd X* 

41 W 77* Cal Goa 2J0 
45* 31W ColuPct 
1UW 93 CSO pfnlX25 
UW lift Comb In 1J0 
54* 32V CRIP Bn 1 JO 
24ft 16 Condi s JB 
BW 7WCmSw n .16 
53* 24 Comdrl 
21 16 V CmwE 240 

19 13*CwE pf 1.42 
Uft 13 CwE pf 1.90 
15V 12W CwE Pf 2 
19W ISft CwE pf 2J7 
aw 16V CwE of 7X3 
51 W 42 CwE pi 7J4 
15* 12* ComES IJS 
62ft 41 Camtot 2J0 
35 19*CoPsve JO 
31* 10 Compgr 471 
24* 13* CompSe 
49* awestvsn » 
a V 15* ConAor J4 
o stftConoMi xa 
57W 39V CmnOn 1.76 
17* 13* CnnNG 2J0 
27* 16* Conroe JO 
31* 2IftConEd X94 
100W 48ft ConE pt 6 
35W av ConE pf645 
38* 32* ConE pi 5 
33 V 22 V ConFdS 1J0 
»V 52 ConF Pf4_50 
45 UWCnsFn IJ2 
57 43 CnsHG X52 

1*V 15* ComPw 2-36 
33 26VCnPw Pi <50 

54 43V CnPw pf7J5 

55 44WCnPw Pf7.72 

55 44* CnPw pf7J8 

x av CnPw ptxva 
27* 23* CnPw prXJS 
17* 14* CnPw PT2-3B 
14 13V CnPw pr2J3 

IT* lift CnPw plX43 
13 SWConfAIr 

IW SW CenlCbP 44 
31* 21*Cnt(Cp X40 
40W av Oil I Grp ZJ0 
19V 14* CnIGe pi 2 
35ft a* CntGP pf65B 
42* 27V Conll II 2 
19W 13* ContTol Mi 
84V 59* CIIDota 1 
X 30V CnDT Pf4J0 
aft 70 Centra slJO 
10* 3* CookUn .07 r 
42 43 Coour lji 

as ssssij-^ 
3Jw a’SJaSKd 8 ,^ 
as i??gsr.3 


87 
15. 5 


II. 6 
4J 5 
BJ 


Ml 


7J 
X7 7 


2J2 


1 

1J0 

J3 


M0 


u a 9s a ai* a + * 

11-5 384 13* 13W 13** V 
16 5 10 I«* 14* 16W+ ft 

IX A 15 Uft 13ft Uft— ft 
IX *10 36* 30V 3BV+1W 
IX CUM DVi M 23V. + ft 
IX ZlOO I7V 17V 17V 
IX 7 44 11U Uft UU 
ZJ 9 838 43* 42* 43*+ ft 
17 uS9U 38M UW 
16 7 111 lift 11* 11* 

H 8 116 ft* 10* 10* 

247 31W 31* 31V 
41 14* 14 UU 
1J7 12 lift 11*+ ft 
29 4* A* 4*- Vm 

IB 2W* Mft 79ft 
4 10* 10* HH%+ ft 
34723923ft 21* 23 + ft 
84 B 853 IB* n* 18W+ * 
87 12 18 IB IB + V 

IX a 37* 37V 37*+ ft 
11. B 215 7* 7ft 7ft— ft 

II. 1031 9V 8* 9ft+ W 

948 5ft 4* 5ft + ft 

IX 144 f* B 9ft+ V 

II- 38 12* m 12*— ft 
SJ 61757 55ft 54 54*+ * 

14. 16 SJV. 52* 52V + ft 

18 44 SSftdUW 33ft— ft 

3 IU 8ft 8V 

94 55* 54* 55 + ft 
10 24* atft 24 V + ft 
22 24ft 25* 26V + ft 
4J 16 197 35ft 34* 35 + V 
7 323 a 23* 75 +1* 
92 323 57V 46 51M+6W 

109 41 33W 39 +4W 

11. 9 61 ir* 1BU lift — v 
X621 490 vll* 12* 13V+ V 
1-925 12 31ft 31ft 31*+ V 
5J 4 434 18* ISft lift 

I6M 6ft 4 4 — ft 

72 2 1ft 1ft 

m 4* 4* 4* + w 

UI1D 26V 25* 26V + * 
II. 6 40 25V 25V 25V + ft 

18 7 96 14* Uft 14* 

15. CIO 27ft 27ft 27ft— V 
IX zlSO 31 31 31 

18 Z160 flb 58ft 58ft+l 

18 lia 64 Va 44ft 44V— V 
18 llOCO 56* 56* M*-1V 

18 4 100 59 59 59 +1 

XI 12 167 25ft 25V 25* 

4J 71W2 24ft SM 24ft + ft 
X* 11 1652 45* 44V 44W— W 
AJ 7 863 24 aw 2TV— ft 
20 13-32 13-32 13-32 
X4 9 37 34* 14*— ft 

74 7 71 X 2B» 28* — ft 
SJ » 23 32 31* 32 + ft 

15. 4 122 14 13* 13*- ft 

74 7 44 Ift « BM+ ft 
7.9 « 2+7 IDV 10ft 18*— ft 
84 4 34 13V 13 13 

IX II ft W « 

111 8* BV 8*. .. 

1- 134 877 38* 36* 37 —1* 
84 92799 36U 35V 34 + * 

2- 4 44 54 41* 41W 41* 

5 45 7V 7 7 

4413 53 20* 2S* 20*+ ft 
7.9 1 2456 75* 14* 15V + W 

44 7 54 14* 10W 10ft— ft 
7 M 12* 11* 12V 
74 15 552 IS* 18 18ft+ * 

3J 10 2265 S3* 79ft 62*44* 
9-3 4 19B X 28* 29 — ft 
LS 8 93 40 39V 3Mb— * 

18 11350 94 «9V 93*— W 

18 4 291 aw 19* 20W+1 
44 9 341 35 34V 34*+ ft 

1J13 96 22 211* 21*+ ft 

ua 2oo r* av av— v 

18 384 43V 41* 42*+ ft 
18 41498 19* 19ft 19*+ V 
7.9 1 17* 17* 17*+ ft 

18 14 12V 12ft 12V 

18 5 13 12* 12*— V 

IX 15 14* lift 14ft 
IX 33 19ft 19* 1** 

IX ZlO 48V 48V 48V— V 
IX 4 a 14V 14* 14ft— V 
<1 10 23B 55* 54* SS*+ * 
1.1 a 322 34* 34ft 34*+ * 

63 174 11 10W 10*- * 

II 1375 14* 14* 14*— * 
271476 32* MV- 30 W— 1ft 
85 * 51 19 lift 19 + « 
74 5 4 29* 29* 29*+ ft 

13 6 B79 54 53V S3V— V 

14. 5 12 14 15* 15*+ ft 

3J14 72 24 23* 24 + * 

9J 43381 u32V XT* 32ft + * 
XB 7 II 103 101 103 + 2W 

18 z260 a 29ft 29*—* 

IX 7 13ft » 33ft + ft 
84 6 451 29* 29ft 29*+ V 
84 2 49 6SW 68 *— * 

81 4 in 37 36* 34*+ * 

74 7 54 46* 44V 46V— ft 
1X51415 14* M 14 
18 lira a 27W 27W — ft 
17. zSO 45 44ft 45 + ft 
17. 2330 45W 45V, 45W— IW 
17. 390 44 45 


18 5 24* 24V 24*+ ft 

17. 32 — 


2 

18 5 

18 9 

104 

11. 3 75 


23V a* 23ft 
15 15 IS 

14 13* U + V 

15 M* 14*— ft 
4* 6ft **+ U 
5*d 5ft 5*- ft 


94 5 157 Mft 25ft 2Sft+ ft 

. 74 4 151 M 35V 35V— V 

IX 5 15* ISft 15*- ft 

IX 2 31 31 31 — ft 

SJ 4 183 37* 37* 37*— ft 

7J 8 997 lift 17* l8ft+ * 
M 91151 75 7316 73*—* 


JX # Z270 MW MW MW+ V 



_ 4ft Cmlo 
47Vi ZTftOtme 14Bb 
4BM U CrayRs 
11V AWCredfF JO 
29* aw CrodP PUTS 
37ft a* Crlten 

43 30ft CrockN 2>0 

a 30V CrocJcN wd 

av 2 i*c*cm* ptxii 
av 21W CrcfcN pIBftd 
18* UVCrmK a .94 
37 25* CrwnCJc 

41 25 CrwZol XM 

Mft MftOXBl PM43 
38ft 27V CrumF 144 
a* Ift embro js« 
55* 25* CumEn 
9* 7 Currlnc 
50 V 22V CurtW 
39 22*CVdO01 


1-5 10 98 4* 4* 4*— ft 

24 9 134 49ft 4Bft Uft— ft 

* 7 5£ 5K+« 

sa ss s*:« 

^* ,r ,5 1? 

54W 55* M + V 
19* 19* 19*+ V 

x a x + v 

J17 IM 34* 34 34V + * 



31 am+ * 


2 

1.10 


1.10 


93 7ft 4* 7 + .. 

4J13 817 lift 11* I1ft+ lb 

,J 4 m 

7 -‘ i * 4 3?V . 

94 52 23V 22* 22*- ft 

X 22 73 22 + * 

83 4 8 ISW 1SW 15* 

i 111 Mft 26* 36*— ft 
U TO 771 MV 25V M + ft 
IX 53 36* Mft 36* 

SJ) 6 24 33 32* 12*— V 

1J 13 14 19* 19ft 19*+ U 
54 S 178 Mft 34* 35*+l 
IX 7 TV 7V 7* 

14 5 9 42 41V 43 

4J 4 15 av 27* 27*— V 


6* 

lift 


JO 


2ft OMC 
5*DPF 

5* Daman 

B lift DanRIv 1.12 
Mft aft DonoCp 148 
»* 13* Daniel s .18 
S2ft 39V DartK nX40 
81 40W DotaGfl 

MW A* DutTar 
67W 3BV Dalpnt s 
UV 11 DOVCD J4 
74 62 Dave Pf4J5 

62* 40 DartHd XM 
Mft HftoayiPL M3 
* B3WOPL pflXSO 

*jv i7vonwm» jo 
49V 32* Daare 2 
12V lOWOdlmP 1J2 
BZV 45V DPltaA 140 
19* 7V Da Ilona 

30 23* DlxCfl s 

25 15* DcnMfg 1 JO 
31V lTftDannyy J8 
18V 11* Damply Jt 
17 11 w DaSaia 1.12 

12V 10 Dated MB 
44W 55* DetE Pf9J7 
52V «W D»1E Pf7.*S 
22W 16* DE PtF US 
22W lawoe PfO 175 
U* UVOetE prXM 
33* 24W Dak far 1,10 
14 8* DIG lor 44 

MV U* DIG to pfUS 
18* DiaiCP 1.40 
39* MV Dlatnt La 
39* 23V DtamS 1J6 
47V avoiabd S 
113V BOV Dialtal 
12W 9* Dining n JB 

2SV 13V Dillon IJBb 
47V 4IW DIHWV 1 

61% 2V Dlvnln 
15ft 10V DrPapp JB 
av 14* oma 0 ■ -U 
32* 7 W 1 Donald 46 
12* 7ft DoflLJ JO 
43 30ft oonnly MS 

31 17 DOCMY 1 
32* 24V Davor % 

3* 23*CawO, 140 
51* 27ft Oowjn 1.92 
31V 14 Drava 1 -96 
57 30* Drtir 40 

UW 13V DraxB 1.99a 
23W Uft Dravti • 40 
56 35V do Pont 140 

35 v 24* duPnt pfXSO 
43W 34 duPnt PT4J0 
21V 15* DuMP XM 
67V Si Duke ofXTO 
64 53V Duka BtUfl 

23 V 19ft Duka PI249 
av 53V OwiBr 2-36 
13* 11* DudLt l-*q 
law 14 Dud Pi Alio 
1SU 12*000 prKXIO 
17 UV Duo pr X3T 
37 23ft OycoP n_15a 
13 4W DvdAm .15 


25 3* 3* 3* 

256 TOV 9V l€ft+ V 

2.7185 64 7ft 7V 7*+ ft 
73 I 17 14V U 14*+ ft 
83 B SM M 25* 25W 
IJ 12 147 U* IB* 18* + ft 
7J 7 182 4Sft 48ft 4IU 
13 183 52ft 51* 51*— * 

49 7* 7V 7ft + ft 

21 265 50* 49* 50V + V 

■Cl 12 257 13* 13ft 13ft 

81 Zllfl 70 70 70 —I* 

X9I0 404 57* SAM 54ft— ft 
IX 4 801 T3V 13* 13*+ ft 
18 MOO MV SB* BBV6+ ft 
1410 2M 49 4B* 48W+ ft 

82 9 1470 32* d32* 32*- ft 
IX 7 63 11V lift lift 

X9 8 713 55 54 54*6 * 

4 14 9W 9V 9ft + V 

12 3 n 2s* av av— « 

« 7 10 21* 21* 21* 

34 9 435 29* 29* 29ft 
4-2 9 224 14* |4 UU— * 
MS n 12V 12ft 12ft 

IX S 229 11V1 lift lift 

18 X220 57ft Mft 57 +1 

18 <310 45V 45V 45 V — V 

18 22 17V 17ft 17ft 

18 17 17* 17ft 17* 

M. I 13* 13* 13* 

84 9 a 25V 25 25*+ ft 

83 4 IW 10* TO* 10ft— ft 

11. 10 a* 30 70 — ft 

XIII 55 45* 45ft 45 ft— * 
74 II a a* 28* 2BW— ft 
64 7 1340 27W 26V 26V— * 

16 195 048V 47W 47ft— V 

13 T«? 97V 95* IS*— 1* 

6J 4 114 11* lift n*+ ft 
89 10 19 24ft 24W 34ft— V 

I. 914 354 M 50 51*+ 1* 

7 150 2* 2* 2*— ft 

86 9 465 13* 13* 13*+ ft 

254 lift 17* 17*— * 

XI 9 13 21* 21ft MW— ft 

IJ 9 54 11 10* 10*— ft 

X410 47 37* 37 37*+ V 

80 4 53 17ft dIM 16*— U 
It 119 X av 28*+ V 

7J 7 1 525 35 24V 24ft— V 

1JM 97 51V MV 51 +1* 
XB 9 02a 17ft 16ft 14ft— * 
20 9 1169 34* 33ft Mft-. * 
18 U 13V dl3* 13V 

1-7 B 22* u24 33ft 23*+ * 

84 72315 34V 36V 34ft 

13. 2 27* 27* 27*+ ft 

IX 15 35 34M 341% 

II. 71252 a* 20ft 20*+ ft 

IX (W 57ft MV MV— 0* 
TX zIM 53* 53* S3* 

14. IS !*% 19* 19* 

8*15 UA 42* 62* 42*+ ft 
li 7 230 12* 12* I2M 

IX (MO <7V 17V 17V 

18 ' S 13 12V 13 

18 zlOO Uft 14* 14ft + ft 

4 15 32 27 26ft Mft— ft 
1J 3 12 BW 8ft (ft 


JO 


48* 32* EGO 
55* 38* E 5y* 

7799 MW EogleP .96 
28 15* Eoko U2 

lift 4 COAlAIr 
7W 2ft EAL wTO 
20V 14V EsAIr PfXM 
33ft 18 EOSIGF IJB 
12W IflUEnlUll 140 
85* 60* ESKOC 3a 
4IW 25V Eaton M2 

57 42 Eaton ptl.l? 

Uft 10 Echlln -52 
31* 20ft Eekrd i .92 
3IU M EdllBr M4 
31ft 19* Edwrtt «40a 
2TW 19V ElPamo MS 

18* 15* 6 PC dPfXB 
Mft 221% EPG PfX75 
19ft 9V% Etcor U 
1BV fl% EloCAs 
29ft 14ft EDS S 40 

7* EIMdMo 

10ft 8 EMM pf 1 
SV IfW EMM 140 
Bft 4ft Ellplr 
49V 3A EmrtEi 1.7* 
•a 9ft EmrRd XT9t 
19* 12 EmryA 1 
m<i MWEmhort 240 
M 43ft Emht PfXlO 
11W 9* EmpDs L44 

49W ISW Empln s 40 
av 17 EngCP n Ji 
BV 14W EiMtoS .72 
40 32ft EMerctl 1-36 
12W 6 Entree n 
56U 38« Eniem J* 
18* 10ft Enle* 1 
19ft 7ft Envrtoe 
26ft 19V Eoull* 240 
12 ift Equimk .731 
19V 13W Eomk pfSJl 

av 26 EotGi »1J2 

13ft Bft EQILf I JOa 
55» M Esmrk ilJ4 
36ft Mft Esauim .90 
20V llh EufkC JR, 
37V 17 Eitrttie 44 
MW 21ft Ethyl 1 JO 
■9ft 57V Ethyl Pf240 
MW IM EvonP 140 
lift 9 Evan pfl40 
UV 22* EaCel SI4B 
15V I2W ErclV lJBe 
44* 29W Ekkofl i 3 


MU 55 37* 36ft 34*- * . 
X3M 19 45 44W 45 + V 

88 i 217 MVdli Uft— W 
SJ 7 29 23 22W 27ft— ft 

iu 14 w n 

„ « 3* 3* 3* 

It. S3 17V 16ft 17 +ft 
8710 422 BW 22V 22V— ft 
IX 4 54 10W 10V 10* 

87 B law 65* 44* 44 W— V 

5.6 10 5* 31* 30V 38V— ft 
24 1 45* 85V 45V— IV 

SO 15 49 10V 10W I0W+ ft 
1412 4S9 25* MV 25V + ft 
SJ 7 73 27 37 37 — V 

xi 7 *4 av aw av, 

8013 57# a av M4+ w 

IX 21 UV 16 Mft 

18 II 23ft 29* 23*— ft 

2490 A 10* 10ft 10* 

li U 5* SW 5W+ ft 

2J19 10S 2Sft 25W 257% 

94 24 3ft 3* 3ft— ft 

IX II Aft 4* 4W+ V 

7J 0 12 22ft B B — ft 

17 354. 8ft 8ft 8* 

8410 326 40ft 40V 40V— W 
». a 14ft Uft 14ft— w 
7J 9 197 Uft 12* 12ft— W 
8J 4 38* 30ft 29W M + ft 
4 J 1 4BW 48W 48ft— W 
IX 8 9 10 9ft 91% 

X4 474 19ft Uft 14ft— 2ft 
ZJ B 591 21V 19* 2BV+ * 
34 4 4 20* Mft 30ft— ft 

SJ 7 BS 25ft 24ft 34ft— ft 
7ft ift 7 
46W 49V 4t + ft 


12 Month Stodt 
High Low DU. In 


_ oira 
Mb Ctoge Pm 

3 Yld. P/E loot- High LOW Quof.OoM 


I JO 


1J2 

.14 

1.10 


1.20 

JOT 

in 

2 


1.7 10 % 


35V 24 PMC 
aw 12 Fobrm 
15ft *M FobrCI 
Aft 4W Facet 
Bft lift FairtfM 


Ua 

48 

a 


IJ A 

re 

UV% 

UW. 

13*- W 


54 

13* 

12* 

1XW+ ft 

IX S 

£ 

a 

5ft 

X 

5* 

23 

5* 

IX 

12 

74* 

74V 

74*— VS 

A7 4 

a 

av 

28* 

a*+ w 

1X21 

so 

Bft 

8* 

8ft 

3J 9 

a 

51* 

51V 

5Tft+ » 

XS A 


a* 

76 

a + » 

A3 7 

a 

18ft 

Iff* 

Wtt+ * 

XI 9 

68 

20ft 

19ft 

20ft + * 

AJ 5 

713 

re* 

23* 

33*+ » 

AO 

s 

60 

51V 

60 +1 

7.9 IA 

63 

aft 

av 

20* 


6 

*w 

9* 

9*+ * 

AJ A 

40 

23* 

22ft 

23ft + ft 


10 

13 

12* 

12*- * 

9J 5«97 

30* 

30ft 

30*+ V. 

AO B 

*19 

77 

24* 

26*+ W 

X840 

64 


16* 

16*- W 



10V 

HI 

70V + * 

73 

4 

SW 

S* 

5ft 

AJ 3 

3S5 

13V 

Uft 

ITW- * 


53W a FbI re PfXM 
Uft 9ft FamOl s J4 
isn 9v prwstp 
15 5V Faran 
9V 3V Faderx 
27* 1AV Fedica 
72V 37ft FdExp 
26* IlftFdMoo 
15 AftFadNM 
av MV FodPB .... 
29V UWFdSam 1 40 
43ft awFodDSt 1.90 
31W a Potto 
U ft 3ft FMFln 
32 23V FldUnl 

34V 19ft FWcrt 
23 121* Flogle 

9 3ft Fllmwy 
ift 2W Flmwy pf 
31V 12ft FnCnARl 48b 
16V 6ft FnSBor JSr 
Wife 13* FlnlFed Jf| 
13V •* Flreshi 40e 
24V 30 V Ft Alin nl.lJ 
19ft I1U FtOtn JO 
20ft lift FatQlta 1J0 
41V 22WFIBTX 1146 
6 3* FtCltV 

. 22 ft aWFHBh * 1.10 
44ft » FtlnBOP 2 JV 
MV 13* FtMIss M 
* ift 32 FltNBi 250 
2SV» 19 FNSIBn X20b 

9ft 3 FftPo 

ft 7-14 FstPo wt 
3 ft FtPaMf J2a 
171% 13V FtUnR SUM 
H) 4 FTVoBk SS 
35* 24V FlWtoc 7 
42 2BVFl«Citfi 2 
13W 7ft FWlFcX 40 
14V Bft Fleet En -52 
32V 23w Fiamne M4 
Sft 16 FllzIV JO 
lift 9V Flaxl pflJI 
31M 25W Flax I pfi7S 
BW 21ft Fi0T3f a .u 
a* 19 w Float p a 
a li FRlEC 5 .10 
72 av FloPL XM 
14 12 Flopw 144 

44* 18rt FkiSfl « JO 
45* 19ft FlwGan 
71 34 Fluor JO 

37M 25* FOOtaC 2 
Mft 14 FordM 1 JO 
40* 27* FortVMC 224 
45 4CM FMK pflJO 
18W BV FfDear 1J2 
36W 25* FtH«w ■ JB 
M 11V FaotWh 44 
91* 5V Fotamt 
45V IBM FoorPh 
13* B* FoxStP 48 
42 41V Faxbra MO 

4aw nv Frame 40 
29ft 8 Frlptm jo 
33* 21ft Frvoht 240 
21ft 12W FuQoa 40 
181* 12ftFuoo pflJS 


I Mft 28* 28ft 
4 lift lift 111*+ ft 


IX 

2 J 8 . _ 

34 .19 lift lift lift— S 
13 49 ID* 10ft 1Q*_ £ 

149 4 3* 4 + 2 

6-9 9 41 18ft ft !tft+ ft 

aJ°7% tft StT'5 

37*\?2& a £: 

ts ss jss y&t s 
» ,B 8 « « ^=1 
*4 4 12S 71 ^ 

4.1 4 a U* UW 14V+ ft 
396 Aft Sft 4 - ft 

90 4 Ta| 2 

<.r % 'tsi s 

81 4 t2? }l« ^ ^ 

n ; j fit fjv 

H ss l? 4 1^+ 44 

XT 81893 30ft 29* so* 

SJ 4 454 35* JS* 3SW— ft 
1 J 11 2m IJVrfUft 134% — ft 
X8 5 a 43 42* 431*+ V 

“< * S* ™*-Y. 
371 3ft 3 3 — ft 

1 7-16 7-U 7-U 
ua a I* ift 1* 


7J 9 109 14W 14* 14ft- ft 

X5 5 S 8* 8* 8W 

44 4 2 29* 29* 29ft- ft 


fj i m* mi v 

3433 IN 22ft 22 22ft- S 

« 9* 9W fW-ft 

9J ISO » 29 29 — n 

-6 25 77 29 »M X + ft 

31 547 U23W 21 23V +2 

J10 19 IT* 19ft 19*+ ft 

ii. a 448 av 27* av+ * 
11. 4 1339 is 1*2, 

“l* 5 2^ IT JSS 2U*1 V 

%'l W 3 

So'Fo 

JJ 1 40W MW 40W— W 

u. a 9V 9ft Ift 

XJ1T 50 33V 33 33 + V 

l ' M * ”7 UW 14ft Mft- ft 
. 22 290 

7j s ta tv ... 

X912 79 4Blb 44* 40 +1W 
li 9 1006 24V 23V 23*— ft 
1012 171 *71 20* 20*— V 

11. ■ 97 22* 21* Sft+ ft 

X310 4S 1BV IBM IB*— ft 

BJ 1 IS* IS* 15*-* 


MW MV— V 

27* 27V— * 
9* 9=4+ V 


16ft 9W OAF JO 
M 12ft GAP pf 1 JO 

44 Mft QATX X40 
M 26 GCA a JO 
20 10* GOV 

24 w 13ftGEICO A0 
44W 27* GEO n .16 
7W 37% GF Eqp ,10e 
43V 24V GalHou MO 
46 MV Gonnatt 1-72 
22ft 9W GopStr M 
12* 9V GosSvc IJB 
60* 22V Goorhr Ji 
37 17* Gel co 1.12 

36V 27VS GamCa 
UV 13* Gamin 140a 

24 16* GAInv X49e 

61 2S'm GAmOII J4b 
21ft U GABali JO 
MW 22 GCInm .96 
18W BM GData n 
44* 21 GnDyn J2 
99ft 54 GDyn pt<25 
69* 5TWGCTEI X20 
35 37V GnFdi 2J0 

a 17 GGtti jBm 

25 UWGnHost .99 
431% 24V G I net a J 2 
39V, 23* GnMHb 144 
a 36 GMof UM 
34ft MftGMol pfXTS 
46ft 37WGMOI pf 5 
20ft 11VGNC a j 04 
45* 19ft GnPort 1 

51* 3* GPU 
S3 45* GonRa 1J4 
10* Sft GnRefr 
54M 33* GnSlonl M0 
• 171% 7ft GnStoal .44b 
32ft 34ft GTE 284 
77V» 22* GTE pf 150 
Mft 16 GTE Pf X48 
, 11 B* GTFI pflJS 
I 11V 8ft GTR pflJO 
63W S4 W GTFI PfB-U 
. 29W I7W GTIra 1 JOb 
>111* 4* Gena tea 

Bft 13 GnRud nJO 
37 15 Ganat iijg 

25V, 2SV GeruiPt 1.14 
32* 17V GoPoc IM 
19 ISftGoPw pfX56 
19ft ISftGoPw DTXS2 

22* IBVGoPw PfX75 
57V, 47 GdPw P47J0 
SI 45 GaPw pfTJX 
66* 40* Gaosrce JB 
32V, 23W GerhPd IM 
28W 9ft GarbSe .12 
MOV 55ft Getty 140 
4* 4V, GlontP 

9W 4* GlbrFn 

a* inborn**! ‘ j5 

25* 26ft Gillette Xia 

mw ir 

35* ^ . 

15 7WGWWF- BJ4 
Mft IB* Gdrlcn lji 
30* M Gdrch pU. 12 
20ft 15 Geodvr 1J« 
21 12 Gonu s JA 

a* 21* Gould U3 
»* J. GoaM oflM 

63ft 38W Graca 240 
44* saw Gralrzar u» 
15 9ft Gronllvl 1 
6* 3ft GlAIPc 
44 27W GILkln JOa 

WW 22ft G Him 3J0a 
47V 13* GINONk IJB 
» 12V GIWFIn JO 

20ft 12W Grryti 1J0 
4V 1* Gntyh wt 
11 5* Grows sJ4 

6* 3ft GthRty 
3fv nvcnimm mo 
23* ijn Gram ptxao 
19ft 9ft Guardi U2 
21ft 74ft GlfWst J5 
52V 3Pft GulfOtl 2J0 
an 15* Go If Rea J71 

34V 19*G«4fR pflJO 

12* lOftGIlSnil Ml 
25* 15W GulHJtd 132 
50V, BM Gift) pf X78 
21* 9W Guttan JO 


5JI1 54 13* 13* 13W+ V 
7.1 15 17 17 17 + * 

».♦ 13 MW MW 30W+ ft 

J 12 204 2S* 27V 28ft + * 

w a 19* 19* 19* 

2-0 7 38 23ft 23W 23V, 

J 9 338 av J2* 33*+ * 
24 4 3 4* 4M 4M 


1J 9 44 31ft 30* li "- ft 
~ Mft 38W+ V 


4J13 701 38V 

19 7 3 15ft 15ft 15V — V 

18 4 M 9W Ift 9V— V 

LI 12 544 25ft 24V 25ft + * 

SJ 4 142 19ft IB* 19ft+ ft 

* 7 35V a* 34*— V 

IS 8 14* UV 14V— ft 
18. 13 19* 19ft 19*+ ft 

IJM 203 36 35 3SW 

82 4 IS 21 31 31 + V 

2J11 22 37V 37ft 37ft— ft 

IS B 9ft 9 9 

2J 9 534 25ft aW aft— ft 
7 A S S7W 57W 57ft + ft 

4J 8 1270 54* Sift 53ft— V 
7J 6 217 20V Mft 30V 
2-3129 ITS II 17V II + * 
88 7 18* lift 18*— * 

LOU 1577 42ft 40ft 42V + 1W 

83 9 425 SCft 37* KV+ * 

85048 7454 34ft 034* 33 —1 
IX 13 2S*d2Bft aw— W 
13. 4 37* 37ft 27W 

J 17 128 ISft 15 15 — V 

2319 03 44 43* 43V— * 

1* 534 SW 5* 5ft + W 
2JI0 251 74V 75* 74W+ ft 
19 51 Sft 5* flfc- W 
85 • 294 34* Mft 35ft-- V 
11 B 48 7 4V UW 14*+ * 
BJ 8 1300 32* 32ft 32V— * 
M 1 a* 36W 26 W— ft 
IX X 14* UW 14*+ * 
IS. Z290 E* 8* I* 

18 z300 9* 9* 9W+ ft 

18 ,2000 52* 052- 52*— 1 

81 I X21 24V 24ft 34*+ * 
11 90 7ft 7ft 7%*— V 

J 14 973 12ft 12 13 — ft 

491 16* U 16W+ * 
X1 11 299 30ft 27* 30W— * 
84102377 If* lift 18V+ * 
18 5 16W IS* 14*+ ft 

18 21 14* 14 1# + * 

13. 144 2Bft 20ft 20ft + * 

17. Z70 47V 47ft 47V— V 

18 Z20 40 48 A0 + W 

IJ 13 64 44V 45* 44 

88 7 40 B 31ft 31ft— * 


J 14 154 UW Uft 


19 4 534 43ft 

1 5* 

84 5 m 18ft 
84 4 11 20 
7-2 10 401 29* 


Hkunei aa 

is* GtaSw* a jo 

10* OMNUS 


41 <2V+ ft 

st 4*+ * 
T Jo~t5 

3n% x ♦ * 

Xia 714 14* 13 14 + ft 

44 5 U 13* I2W lift— * 


.9 9 1304 21* Mft 71*+!* 


19* 


IK 


W 


74 . 

U 4 41 

SJ. 12 ^ 25* MV 25V— V 

XBW1M M* 37W 3»*±ft 
1811 107 10 •* 9*— V 

«n]f ft £fcj 


XI 4 




7J 5 » is* 14* 15* 

•8 2ft 2 2* 

S3 7 X 4* 6* 4ft 

ai a a# av 3* 

SJ 13 415 29* M* 28ft— 1 

IX 3 lift 18U lift, . 

3J a 177 15V 15* WA+ ft 

85 4 SOI 17 U* 14*— U 

7J 64484 35* 35V 2S*+ V 

2J 91528 17ft MU U*+ * 

85 i a a ao 

IX J 478 11* lift 11*+ * 

80 8 1951 27V, 21ft n*+ * 

87 1 43W 43ft 43W+1* 

X917 a 10* 10* If* 


9* 4* HMW 
M* 14* HackW 2J0 
7ft 3* Haloca 
35V 20* HallFB 1J4 
87 44* Ha tola TJ0 

3SV 73V Ham rP MB 
12* 10 HanJS MTU 
15* IdftHonJI 1 J4a 
19* 11V Hndlinn I 
a* If Hcndvtf JO 
38* X Hmn 2 
20* 14 HorBJ s 1 
26* 17ft Hrtnd a JO 
23V 9V HamiWi JO 
32* 22V HorrBk 2.20 
60ft 37W Harr la J8 
21* 16ft Horae ai.io 
a* UftHOTtSM 1.12 
40V 27* HartH JO 
18* 4 HarffZd JO 
u* lift Hens* ljia 
36V 19* HwHEl 2J4 
11 6ft HcwlA 
32v li* Hazatta Ja 
13* 9W Heckx a -34 
MW lOU HadM a JO 
££ 864a 

29V 20* Heinz l 
70V BV HeleoC 
27* 17* Neilrlnt I jo 
M ft 29ft HeloiP Jfl 
4W 2* HemCa 
8* 7* Hem foe JSa 
26* 11 Harcuu 1-32 
41 22 Hanby 1» 

14 6W Haaston JO 
Mft 24V Heubtin 1J2 
S3* 351% HayHP a J4 
45W 21ft Haxcof JO 
M 9* HIShaar jo 
15* 6W HlVad .IJ 
47V 29* Hllenbd 1J4 
53ft 33ft Hilton 1 JO 
33ft 2IW Holiday J4 
62V M HolIvS la 
.Ift 4* MntoG pn.io 
86* 45* Homsfk jb 
M ft 23W Honda J7r 
115ft 77V Haawtl X40 
a* MU Haewi 1J4 
li., 13ft H orb Bn MO 
14* 8ft Horizon J7t 
50* 3i*Ha*ac a 34 
24ft 12 Hotftnh JO 
34* MWHouqM MB 
9* SVHowaFB JO 
19* MV Houalnl Ms 
4B 41 Holnt pUJS 
21V 16* Houin a 2 
63ft 37VHOUNQ I JO 
MW 1 7ft HouORy UJe 
27V BV Howell A 0 
M IB* HowPt 
IB* lSWHUbbrd 2 
33* ISft HudM glJS 
19W 12* Huffy J0 
48* 29V HUONT a J8 
46* X Human ua 
SB* 14V Hutna pfZJfl 
12* I* HontCh JO 
lPWHutfEF ua 
27* 13* Hydrl R LAS 


+ * 


6 21 6V 4* 4V 

1X12 7 17* 17* 17*+ V 

19 3 4 6 4 

XB 11 417 29* 28* 28V— V 
X21210Z3 56* 55 0W— ft 

81 5 141 27V 27ft 27ft— V 
18 n IK M% 10* 

18 20 Uft 13ft Uft 

7.1 9 15 U* 14 14* 

X7U 111 21* 21* 21*- V 
SJ 79901 X 23* Uft + 3ft 
6# 4 91 15* 154% 15*— V 
XI 13 57 74 23V 24 + ft 

23 4 M 12 12 12 

87 7 Z7 25ft 24V 25ft 
2311 215 39* MV 39 — * 
81 7 M 13* 18* IB*— V 
XS 7 59 31 20* MW— * 

2314 20 35V 35 15V + V 

13 10 a 7W 7* 7ft 
JM » 13 II* 13 
IX 7 12 23* 23W 23= 

66 A* d 6 4— * 

8013 90 av 24* Vft+7V 
7* 0 0 12V 12* 12*— * 

fJ 'a i: ii* li* 

2J av aw aw— w 

7 237 27* 27ft 27* 

,s Ji, 13 If* 12V + W 
SJ A 193 23ft 22ft 22V— V 

l 155 ? » ^ 1v“' 

aw €. & e 

5.1 7 57 37* 36* 37 — * 

H *+ 6V Aft— w 

*■0 7403? 30ft 25ft 30W+ * 

i£* «v 43*+ v 

26 14 351 22V D 23ft— V 
84,5 a lift 1|* 11 V- * 
if 'I u; B* 7* ■*+ * 

11 J M 47 46V 47 + V 

* >U av aw aw+ w 
2J 9 740 Z7 26* 26*+ W 
XI 3 115 av 31ft Slft-2 2 
36 7* 7 7W+ ft 

.5*5 fSS £. **** *4%*— i* 

u 9 100 3BJ 27W 38ft + * 
83 * 859 83* BOV BOV— IV 
4J A 8 UV IB 1BV+ * 
93 4 4 15 14V 15 + V 

9J7 » 10* TOW WV- * 
ja 304 42 <1 43 +1* 

1714 4°2 IWt 16* 16* 

34ft 25*+ 1* 
U J » .7* 7V 7*+ W 

11, 7 282 14* 14 V 14V + w 
is. 7 41V 41* 41*+ w 
HE 6 045 19ft 19ft 19V+ ft 
X4 7 251 43V <3W 43*+ * 
7J 17 lift 19 19 

,» .9* 9V+ V 

IJ 12* 13* 

UV 15* IS*— ft 
lift UV 10*+ w 
MV UW UW— * 
37* 37 37 — * 
34* a 36*+ V 


41* aw (C ind 120 
41 42V 1C In pf 850 

7* 4 tCN 

50* 35* INACp 2J0 
19* lSHINAln 1.92 
aw nv mint i.io 

' 73 lUInt pflJS 
a IB* I da hop ZJ4 
av 19* IdOOfB 7.70 
4V Sft IdOOIT 
» 16* IllPowr 2JB 

av 24* itw ua 
N* 16 ImpiCp JOI 
23* 12WINCD Jo 
2 9V IncCnp 
55 45 Ind 166 pf7J* 

95 70 rndiM pt 12 

IS* 12ft indfM pfX15 
17 13V |ndlM pf2JS 

26* 19ft Ind Gam 2J0 
22* 17*ln0lPL X40 
aw lift indNofl Vi 

32* 19ft Inax cu .12 
N Mft ingerR X40 
48V 33V IrtpR pf 235 
17* BV inaTTac Ji 
a a* InMStl 
23* MWtnfiiai 
IW * Initlnv 
23* UW integRs 

2Btk 13* IniRFo 

lbV 13* ItCBSb XT Bn 
57ft Mft fnierco 2JB 
45 25ft Intrtk X60 
to UW In! Ah, JO 
72V 50* IBM 1U 
23ft 17* IMFlav 1 
31ft TVHitHarv XI 
49V 16ft infHr pfX74 
66ft 31* intMto 2J0 
23* UV I or Muir Ml 
51ft 37ft intPaor X40 
21 9V Inf Rad 32 
IS* 2SW inrTT 2J0 
M* 40V ITT pf K 4 
S3 41V ITT PfO 5 
57 42* infTT Bt 850 

49V 27ft IntNrtti 112 
76 71 inlNl PfAJD 

25 17* Intrpca IJB 

32* 28ft InlpGp 1J0 
13 10ft InlatPw I J4 
17 14 mPw pfXM 

13* 11 lowoEJ M4 
17* 1 ift 1 owl Mi XM 


Alia 

« 

10 

70 

IX 7 

26 

11 

AT 9 

54 

IJ 9 

954 

IJM 

57B 

IA 

3 

A3 30 

7 

Uf 10 

793 

9J 7 

13 

7 — i — t 


u s in 

7J 

68 

90 

AS A 

246 

11 . 

*17 

U 4 

674 

55 

4 

IX 4 

77 

73 7 

70 

AS 

VL 6 

540 

XB 9 

6 


<3 43 — * 

17* T7V 


50* 48ft 50 +2 
5* SM 5* 

a* 43* 44 
13 12* 13 

12* 12W+ * 


24 


Zlft+ * 


iF 

a* -i 


u 


Jft+ v 
14V- * 


17. 

IX 

18 

18 

1X5 


2 

lb 


oJO 


4 S* 

18V II 

132 MV U* 

■T* ««-* 

Z720 47 45V 47 +114 

Z2H £0ft Mft Kft 
18 13* 13* UW— * 
11 U 13W 14 + * 

3 22V, aft 2Jft— ft 

11. 8 M 22W 22ft 22*+ * 

US 15 25* 25* 25*+ W 

J 18 432 21 20* 20ft- * 

5J 7 IM 59V M * +1* 

87 14 35 34V M + * 

Uf 1 » 9* 9*- * 

8J 5 232 23*d22W 22*-* 
80 7 44 14* 14* lift- V 

33 V V * 

7 49 1516 14V 15*+ ft 

XV 6 42Su23 30* 21 + M 

IX 44 Uft UW 14*— ft 

88 6 IM 48ft 46W 4t +1V 
73 A 4 35* 35* 35* 

XI 7 IS 12 11V II* 

84 88809 50*649* 49W-1* 
8913 542 20* 28* 20 ft + ft 
404 728 BV 8 SM+ W 
31 49 !• 17* 17*+ V 

7J 6 201 M 33* 33ft 

72 4 a a* 20* 20* 

84 4 Mi a* 37* 37*%— ft 

Xi 17 a ion loft iow+ v 

9J 53788 a* aw a* 

9JJ 2 42* 42* 43* 

IX 3 43V 42V 4FA+ V 

IX 7 44W MW 44*ft-l* 

7J 6 298 28V 27ft aft— * 

9X ZM 71 71 71 

BJ 6 42 17V dl7ft 17*—* 
SJ I 27 29 X 29 + V 

18 6 a 12 11* 11*— W 

u. zaoo ii* itw i4W+ v 

18 4 22 12 11* 11* 
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41 Uft 14* 14ft- * 


l2Montn stock 
H*h low Dt*. in 


Ch-pe 

SU. Ckm -Prev 

8 YM. P/E 1008 Htoh Low Ouof.Oese 


28W 17* JVTT S M4 
MV 2l* jrrmF LAO 
MU UhtJRvr ■ JO 
V0* 7* J arrow .12 

11* fWJapnP JjBTe 
M 22* Jeff Pin IJ2 


14V 11* JerC pt Z18 

.... i{ r 


4SV 2BW JawelL 
33 22* JewlC pf 

I* 3* Jewler 
26* 13* JhnMan 1.92 
Vft 32 JnMfl PISJ0 
39* 2SW JhnJn s Jfl 
36* 15 "JohnEF 
av 22W JetmCn I JO 
12* 7* Jon Lon M 
Mft M j eum • J4 
42* 30* JOY fA! 1M0 


7 J 8 469 
8212 97 

u 7 in 

M 6 13 

11. HU 
82 5 137 
17. M 
81 5 a 
3 

A AS 
1X10 063 
18 I 
ZJ 17 576 
a 303 
XI 8 13 
8325 205 
XI 8 343 
8i 9 a 


19V 

a 

’Sw 


av 

12 * 

34ft 

a 

sw 

«* 

33* 

a 

a 

25* 

9* 

14* 

3Aff> 


19* 

25V 

17V. 

SW 

9W 

24* 

32* 

UW 

a 

5 

14* 

33* 

35V 

22 

25U 

9* 

15* 

3** 


1VV+ U 
25V 
I7V— * 
Bft+ * 
9*- V 
34*+ ft 
12 *+ * 
3AK+ V 

a 

5 

14* + » 
33* 
3S*+ * 
22U+ * 
2S4+ * 
9ft— * 
15V — U 
34*+ * 


II 

18 

45 

IS* 


9* 4* KDT 221 
55* UW KLM 
23* 13W Kmart J6 
27W 15* KatsrAJ M0 
91 41 KatAI pf8IS 

33V 19* KalsCa UO 
50 34W KelirSt 

13V 7U KoneMI JB 
40* 18* Koneh l 
22* 1IW KChrPL X7B 
38 20 KCPL pfXSO 

17 14V KCPL Pf MS 

18 14V KCPL pf!33 
30* 20* KCSo • 

11 IVKCSa Pi * 
15* UVXonGE 204 

40 ZJWKonNb SAB 

19* IS KanPLt 120 
15* KaPL prxsa 
8* Kotvin 
22W Kotv Pf Mi 

BUicoutBr J4 

15ft UMKouf PflJO 

12 7* Keller X 

35 l7*Keltoao 1.40 
13W B* Kollwd M 
K* UW Kervol .10 
m a* Kenml JO 
17 lAVKyUtil XU 
14* f* KtfTGtt A* 
21V 14W KerO pflJO 
93 AlWKerrAA 2 
20* 8* KenCn __ 

IB* II KeyFdi JOb 
a 22* Kevin s J8 
60V a* KkfcM 2 
aw M Kid PfC 4 
a* 47V KlmbCl X« 
41V U KnghlRd .92 

.21* llWKoger JO 
M 19 Kolmr 1 32 
33V 17V Koppn M0 
104' B6W Koppr Pf 10 
in* 4* Kroehir _ 
27* 19V Krooor 1 J2 
13* 7 Kuhlm JO 

45 25* KytrtoC J2e 

lJft 9V Kysor JB 


a 41 4ft 4* 
t *71 41 39 V 

80 B 1472 16* 16* 
U 4 2SS 16V 15* 
7J 1 SJ dB 

86 6 0 aw an 

7 31 42* 0 
23 6 10 12 UV 
1911 556 25V a* 
u. 4 57 av a 
U. ■ ZOO 27* 27* 

. li 1 14* 14* 
IX 11 15V 15 

8 151 U33 MV 

11. *280 9 9 

18 5 94 life 14* 
xjio a a* a 
IX 6 181 It* 18* 
IS 2 15* 15* 

3 72 12V 13* 

86 i a* a* 

2510 85 9ft 9* 

ix i ini in# 

XB B 6 10* " 10* 
84 9 156 27 a* 
1710 16 10ft 10* 

J 8 a 19ft 18ft 

1511 a a* aa* 
18 ■ a 15* 15* 
16 4 2 12* 17V 

9j u m uft 

2J 10 227 73 70V 

5 24 17* 17* 

M 9 6 UV 14 

1J 19 24 2«% 29 
4J S SB 44 43ft 

7 J 3 av nv 

83 6 U5 57* 56ft 
2111 U 33V. BA 
X335 75 15* ISW 
L22I 114 24* 2(V 
7J12 119 IB 17* 
IX S BSWdBS 
43 9* 9* 

bj 5 a a* 21* 

■7.4 7 7 HB* 10* 

2 13 20 26W 26V 

86 M 47 10* 10V 


4K 
40 V— IW 
16* 
15*+ * 

ss 

a*—* 

42 — w 
13 + * 
25*+ » 
MV+ W 
27*+* 
14* 

15VA+ * 
31V+1 
9 — V 
1416 
24 — V 
188% 

IS* 

12 * 
31*+ * 
9* 
1TW+ V 
I Oft— * 

a + * 

I0V+ v 
19ft+ * 

31*+ V 
15ft— * 
12V— * 
lift— W 
71*+ ft 
17*+ * 
I4V+ V 
29*+ * 
Mft + ft 


nv+tv 
57 + V 
33U+ W 
15*+ * 
26*+ V 
17*+ * 
OS — Ift 
9W— * 
21ft—* 
10V 

2A*+ V 
TOV 


’Jv 

iau 

r 

22 

« 

19* 

32ft 

IS* 

35ft 

42* 

36ft 

s* 

16ft 

36V 

44 

13* 

9ft 

10 

SO* 


18* 

s* 


UV 

Uft 

93 

19V 

45* 

136V 

33ft 

H!7» 

aw 

2a 


17V 


36* 

41V 

19* 

63V 

18* 

40h 

28* 

38ft 

17V 

17V 

li 


6* LFE JXH 
S LFE Pf JO 
lift LITCO 1 
2ft LLCCP 
7 LLCCp Pf 
12ft LTV J7T 
42 LTV Pf 5 
13V L QdlRt % 
16ft LocGai X14 
SV LomSei J51 
I4i4 Lcnofiy 1.10 
IS* Lontor » 34 
9ft LawtlRf J7 
16W LoorPt .12 
30 LeorSo MO 
26* LiwyTr 1.40 
22ft LoeEnt IJB 
111% LesPkTt Ji 
1 LehVol 
12V LVIn pf 
i2*Lehmn X7*e 
10V Lennar %JB 
29V% Lend* 1J4 
7ft Lei Fay JO 
5* LeMcad 
yVLaucd pflJS 
28W LavISf MS 
a LewItlF 1 
21ft LOP 1.20 
12V UbtyCo n 
19* Ubtftln MB 
19ft Lfemk ■ M 
4SV UllyEII 230a 
34 UncNt 3 

13 LlncPI X0#o 

Aft Lionel JOb 

48 Utton MOB 
ISft Ulton Pf 2 
ZSft Laekhd 

97 LOCkd pfUJS 
laftLoctlto JA 
73 Loowt 12) 
17* LomFn 1 Ji 

14 LomMt 283 
22*Ln5tor 1J5 
13VLILCO l-9< 

49 UL pfKUO 
LIL PtlMJJ 

1914 LIL pfTXa 
14* LIL MPZJ3 
15* LIL PtOXi? 
25ft LonaDr .92 
25ft Loral J2 
9* LoGenl 841 
25ft La Land Ui 
17V LaPac JBb 
14 LauvGs 222 
1Z Lowenat 120 
17ft Lama 22 
20* Lubrzl si JO 
12V LucfcvS 1.14 
12W Lukens J3 
9* LynCSy .10 
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» 

5* 


93 3 

26 16 10 X 

S3 3W 
II >K 

80 31027 T7V 
U. 1 43 

It 78 17* 
13. 6 IB I? 

101 3ft 
84 6 II 17W 
XI 10 2053 14 
8512 83 UV 
J 23 310 W 

81 7 269 34* 

4J t IS 26V 
8311 16 2SW 

U 7 4 19ft 

7 4B 1* 
1 IS 

3L 114 13* 
USB 119% 
84 8 18 a 

43 5 22 U 

24 7A U10W 
19. 2 Ills* 

SJ 7 1063 30V 
XI 12 as 36W 
8631 45 UV 
XS 6 5 13 

XI 7 4 27V 

1319 llj 31V 
8611 814 SB* 
75 4 37 40 V 

18 B 14ft 
5JM lit 9 
2J 7 348 SB* 
IX 2 15ft 
9 109* 41ft 
89 a 1Z7 
25 15 23 21V 
IJ 5 13 06V 
89 7 2 »* 

IX 7 4 18W 

75 5 58 24V 

18 5 Ml M 
17. Z1D0 50* 
17. 450 25V 

18 11 21V 

18 a 15 
18 6 15H 

X21I a 28* 
1514 114 Eb 
22 7 C7 lift 
86 4 443 MV 
85 17 512 ttV. 
IX 5 10 16V 
X9 7 123 U 
3J14 s av 
8911 438 22ft 
9.1 6 147 12* 
XI 7 5 14ft 

J Ml 17V 


5* 

27V 

1* 

7ft 

1C* 

42 

17* 

1M% 

3* 

17* 

IS 

II 

19V 

33ft 


19ft 

1* 

15 

13V 


11 


35W 

nv 

9* 

10 


X* 

13 

27ft 


40 

14* 

8 * 

57 

15* 

40V 

126ft 

21 


7 + * 
5* 

27V 

3*+ V 
8V+ ft 
14ft— W 
42 —1 
17ft + W 
14V 
3V— * 
17* 

15W+1W 

n + w 

a 

34 + * 
Mft— * 
25V+ * 
19*+ W 
Ift— * 
IS 

13ft + * 
11ft+ ft 
35*+ ft 
128b— W 
1BW + 1 
10 

29*+ V 
35ft— 1ft 

X*— ft 
13 — V 
27ft 
31V+2 

S0ft+ w 
40 

14*- * 
Ift— * 
57 — W 
IS* 
40V— 1 
1X9%— Ift 

a*+ w 


3SW 20V MACOM .12 
59 30ft MCA UO 
30ft 16* ME I JO 

42* X A.GIC MS 
MV 7* MGMGr J4 
10W 4 MocDn JO 

45V a MB LI BMOa 
17V 11* MOCmni JO 
46W 37ft Mocv L75 
XW 17* MdsFd X90e 
15* 7W Most Cl J$ 
aw 21V MalonH MO 
2SW lOWMotAst 
14* Bft Monhln JOb 
9ft 5V ManftLf J2 
21* 15 MobCp s 
40V 27* MfrHan X72 
47* 27VMAPCO 1J0 
ITW 44V Mo rCHI 2 
23ft 15 MarMtd 1J5 
2SW 15* Marlon Ji 
22W 11 MarkC SJ2 
79ft 17 Mark pflJS 
47 27* Marrlot 24 

42W 27W MrshM 2 
30V 13V MrshP 1 24 
51ft TSftManM S 
37* 12* Mary K x JO 
43V 27V. Md Cap 34 
a * X Masco 34 
a XV Maxonlt 1.32 
UV 11* Marti TJ3e 
5* 2 Mosey F 

17 12*MnaCP 2J6 
10 BW Maslnc 133 
B2ft 38* MatsuE JOr 
16V 6 Mattel JO 
12 V 3r% Metal wt 
36ft 19V Mattl pt2J0 
32 21* MayOS IJB 

38 22 Marfa IJOa 

46ft 27* McDrm M0 
47* 27*McOr PfX20 
HW TWMcDr ptX60 
70V 43* McDnld 1 
49ft HWMcOnD U6 
a 30 McGEd M0 
54 , 37* Meant MB 
46ft XWMcInt g 
UV 7 McLean 32 
Bft 4* McLaut 
31* 22V Mood l JO 
29V 15 Measrx JB 
53ft 3Wt Medtm Ji 
38ft 31V Malian n2J4 

40 Uft Mai vl Be 1JD 

16 SftMemrx 
54ft 33V Merest 1 JO 
36* 22* Mar n e ■ 1 
MO 73ft Merck 2J0 
Mft 44V Merdttti uo 
44V 2B*MmrrLy 12* ' 
34ft 17V MesoP 1.12 
45 itw motor xaio 

17 UWMesab IJA# 
Uft 5V Mexto 

12ft 5VMGMFI JOr 
1S3V H7W Metrm 4 

52 36* Ml E PfFX12 

49ft 33V MIE pfG7JB 

53 ift MIE pt 832 
12 V .TWMexFd 

IB 13V MbCn pf2JS 
IS* lOftMChER IJ0 
24ft 19V MhWI pf2J7 
19* 16V MhWI PfXia 
1BV 15 MdCTal t_72 
a ta MdCT pfXM 
Uft lOWMMaut L62 
29W 18 M Id ROT UO 
aw BIWMIllorW J9I 
50ft 19ft Ml Hard 1JD 
a* 17W MlntlGs X14 
<5 4SWMMM 3 
18V 14V MlnPL XI2 
16V 12* MiroCs 36 

49V 32ft Mtsnlnx 1 
115 47V MPocC 160 

11 9 MoPSv lb 

41 aOftMJrw n 
44V a* Mobil a 2 

5 2 MobllH 

13V 71% MdMer JO 

29* 7V ModCol 
14* 9 Mohojc 

29 10* MohkDf 

av lOftMehR x jo 
30* 17* Monrctt JB 
63 W 36 Monoor J5 
87W SSVMooaan XM 
74V 16V Met DU 2 
34* 24WMonPw X23 
16ft lift MonSt 1 JOa 
Ift 6 MON V J2e 
38ft 28* MoraC nIJO 
37* 26VMOTM X .96 
38* MV Moron n .12 
a* 42V Morgan 110 
V* 24 MorKnd 1.10 
V IS* MorsaS JO 
3&A 24V MarNor 1J2 
90M S4ft Mptraia uo 
S3* 3CW MtFuel 2.44 
10* SVMunfrd .10? 
,6ft 4 Mntd pt JO 
19V UWMansm 
22W 14WMM-PIIC 1J8 

6i 26 MursO .73 

a* Is* MurryO ljo 
11* 10 MufOm 1J9 
14* 11 MyoraL JO 


a* 209%+ ft 
10* 18* 

23* 23V- V 

13* 13* 

50ft 50ft— * 

B4* a 
20V 2IV+ * 
14* 14ft— ft 
15* 15*+ V 
XM 28* 

3BW XV+ * 
18ft lt*+ * 
27ft 28 + * 

12* 12V 
16* 16V 

nv 51 + v 
av av 
a* 22V+ * 
12* 12V+ v 
14* MM— * 
11* RW— V 


A 29 1831 2Xh 27V 28*—* 
3-7 J 715 41ft 40V 40ft— IV 
73 10 47 28* 27* X*+ * 
3Mb 37* Z7*_ * 
Bft B* Bft 


^ 9 19? 


2 

23 25 1 


9* 

?5ft 


9* P* 

a a 

15ft 15V— ft 

ss s* + * 


. X! I 447 SMb 

ax 144 »* ii* ii* ' 

85 5 17 11 10V 10V— V% 

5-711 74 34ft 23V 24ft+lV 

12 132 11* 11* II*- V 


xs 5 la n 

XI 7 11 



tl* 13 + * 

4 6W+ V 

a a + v 


2H 32+ 


II 


63* 63ft + 
MV 20*1 _ 

__ 2ZW 22V + W 

13V 13* 13W+ H 

10 17* 11 + V 

J11 404 34* 34* 34* 

XIII 494 34* -34W 34V 
7J 7 144 16W 15ft 16 

7 ao 36V 35* 35*+ * 
1X13 207 a* 20* 20ft—* 

xi a 119 a* a saw 

2X12 246 38* 38* 38ft— ft 

X9I7 48 a 33* 34 + V 


IA 6 

21 

311 

12* 

2* 

12V 

2 

12V 

2*— ft 


17 

16V 

16W 

16W 

IX 

41 

8* 

av 

8ft+ W 

512 

in 

46 

55* 

SSft+ ft 

23 

490 

IM 

7ft 

7* 

4* 

7*+ W 
4* 

U. 

32 

21 W 

21 

21 + ft 

A5 6 

41 

a 

35* 

a + ft 

75 9 

59 

a 

MV 

34ft 

A511 

354 

a 

34* 

SSft+1 

AI 

76 

36* 

a 

36V+1* 


41 


17* 


Mil 1718 

MW 

i/ft 

47ft— ft - 

OJ • 

337 


30* 


65 B 

197 

a* 

a* 

30W — ft 

XSIJ 

212 

a 

47* 

29* 

4AV 

28* 

47*+ * 
28*— ft 

AJ 

31 

51 

7* 

4* 

7W 

4* 

TV 

ift- V 

85 5 

165 

23* 

23 

23W+ W 

XI 16 

191 


15* 

15*+ W 

1512 

115 

73 

32ft 

33 — * 


lit 


av 

35ft— W 

45 81339 

39* 

38* 

38ft- ft 


122 13* 13* II* 

27 4 297«S3ft 54V 54W+ * 
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9 665 26 MW 24ft+ ft 
XI 17 35 32V JS , +2H 

?j i3 Ss fa* i satis 

10 6V Aft Aft 


»J 


45 4 MuJJV 52* 53V+1V . 
£6 5 SJ UW 12V I3V + I 
36 A 40 84V 84* B4W— ft 
3 17* T7* 17* 

H . IJl «* 4W 4ft 

Mil 3 31* S S 

y, 2 « e 

fJ J. 97 2SV 34W 24W 
3J '71274 41 W 40* 41V— ft 
AS 18 31 a 31 +1 
26 A S3 11W 11V UK— V 
2J 12 737 26* 25V 36V + * 
L» 6 17 14 ISV 15*+ V 

6J 68926 30ft U29 X —IV 
A3 7 36 14 U 14 
73 0 U 15 14ft 15 + ft 
5.9 7 7954 47ft. 47 <7W+ ft 

93 3 227 25ft 25* 25V + ft 
5511 850 23Vz 22V 77 +2V 
55 1 A« 25ft 25 25V+I 

Si. is s' t i w ;*s 
^ s ixf S ^ +,fc 

ix 5 40 12* TM* 12ft 
7.1 8 .48 26 25* 24 + ft 


XI f 843 31* 38ft 30ft 
46 8 103 a* 57V 53* -I 


. 53V + u 

ix* “a IP "* 7Wt 


_ K 29 -f ft 

axil Wl UW 17ft 17V- * 
24 373 33ft 33V 33*+ ft 
42 2 k. 2W JU 
LAB 10 13* 13* 13*+ ft 
SJ10 246 lift It* lev 
J 8 919 16V 15* 15ft 
X2 IB 47 46ft 4AW+1 
4J 9 67 15ft 15V 15*4 V 
8J 4 516 32V 314% 32 — ft 
X91S 10 37V 37V afft 
£6 5 62 15V 14V I5W+ ft 
'5* IS* 

XI 9 389 351b Mft 34ft— ft 


»W 10 SCA .158 
31* 22 55* 2 

30* 16HSFN 1J8 
391k »V SP5TCC 52 
71* 37* Sabine J6 
S , lIVSfadB* S 52 
«* 4V Stodle ' 

4* IW5tOd5 Pt 
37« MftBatony XM 
23ft 7V, SageCd 44 
11 9 StM.9 1 J4 

9V 8 SPBOl 7.30 
42* WWStRCOP UI 
181% 6* Solan! JB! 

6* 2* Jamba* 

13V lOftXDfeCs 1J8 
19U ev xloonB Jte 
21 17* XkmnR IX50C 

4i9V 3SV Sanders ja 
221% HftSfAnllRf 168 
MV T9ft SFalnd a 1 
46 20 SFeint % JO 

v_ 17 SplWaf 1.12 
— 5*Sn,iRE JOe 
7*SavA5tp .10a 


. 1 # 


I. 1 10 223 13ft 
SJ 5 290 23ft 
6J 61307 17 
XT 6 12 Mft 

621 4 43V 

26 IA a 14ft 
Si 44 VV 
17 2ft 
VL 6 743 25ft 
2J 7 7 19 

IX 5 15 10 
U 56 Sft 
7-3 6 246 31 
2521 in 10ft 
191 2ft 
IA S 104 Uft 
43 1H 9* 
24 16619* 
LSI* 266 43ft 

II. 8 65 16 
A5 714« 23* 
L114B337 45 
X9 5 I 181% 
11 B 16 Aft 

LI 6 a Bl% 


Uft 

22ft 

16 * 

34* 

42V 

14* 

9 

2ft 

28 

lift 

18 

Sw 

30ft 

10* 

2ft 

11* 

9* 

19* 

42ft 

15ft 

21 * 


lift. 

4* 

SK 


13* 

aft— w 

17 + * 
MV+ * 
42*— V 
Mft— ft 
9tt— M 
2ft + * 
25*— V 
18ft- * 
10+U, 
BW+ * 
301%+ * 
10* 

2ft . 
lift . 
9ft+ * 
Wft- * 

2*^5 

in%— * 
**- * 


: i 


Amirr golo we know a uvue 

BIT MORE THAN fffflBB ; 



/ 


Zurich being the world's biggest gold 
morievt. It is only natural lhat on* of. Hie 
. best gold newdattms in tha world 'should 
com© - - out - . of ‘ Switzerland) 
GOLD&MONEY INTBUGENCE ■ 


With on outstanding record in fanKOSt- 
!ng gokf price movements sine* its fowl-' 
dcHon. rn 1979, this unique service is 
now ovoiiable ako bi English. . . . 


GOLD&MONEY INTELLIGENCE 

addresses' itself .to the international 
banker and money manager as wefl as 
to the demanding private investor who 
wishes to base Ns d eco tons on uncom- 
promts ingJy professional advice. . 


Why settle for less? About gold we know 
a fitfie bit more them others. 


Order this knowledge today. 


i .■ ; 
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12 Month Stack 
HJOb LOW DJv. - In . 8 YM. P/E 


i lS High umrXqaL^] ^ 


12ft Bft SavElP . IJB 
16* 7 Savin _J4 

IBV 12* Savin pfl-50 
Oft 4 Saxon .Ha 
42* 2SV SchrPlo MB 
17 7V ScnllR 
87* 49* Schlmb (JO 
34ft 21 SdAII .10 . 
30ft 19* 5coa J4 
7ft 4 V Scot Lad 
30ft 21V% ScofFct 1J0 
2BV, 13 SCbttP- 1 
26ft lift Scotty* JI 
21ft 15W Scovlll IJB 
15ft UftScvdder 
9V 8* scad pflJ7e 
18* SftSaaCt pTLU, 
14V llWSaaCt PfXlO 
27* 15V SaoCant -42 
33* 22ftSM7fat 1J4 
65V 45V ScoOrm L40 


25* lOWSoOOl 
23* SoolAlr 


IX 7 9 Wft Uft. 10ft ■ - 

2A 115 ID* 9ft MW+tfl 

IL “ 13ft Uft Uft+ ft. 

XI -9 tot 5* 4ft «%+ ( 
AJ 82094 26ft 25ft 2AW - 
13 940 12* lift lift— Vi 
M 13 2365 56* 54* 54W-1-- 
532 a* aft av Mft+K- 
26 10 IS 29ft 29ft 5H%— ft; 

4 4 44% 4ft 4ft-«|. 

AJ a 41 29V 29W 29*- ft* 
XS S 208 15ft IS* 15*— W 
36 9 U 19V 19 19 —ft’ 

LI I P 17ft 17*. 17*— V 
a 13 12* 12* 12* 

IX 190 9* - 9* 9* - 

IX- - 9 9 Hk Sft . 

17. 11 12 V 12V 12* '-4 

2J 4 488 17ft- 17 -17V+ K'. 
45 • 3B 31 30* XT* " 

— 54 


JO 

1J4 


L36 

2J0 

59 


I 


39 23*SMiAlr 
37V 21V ScolPw 
35* 19ft SoarteG 
30ft 14* Soon 
43* nvsacPac 
48V 21 V, stoat 
16* 7ft Sato L-t 
24ft lOftSvcaCp 
av 20ft SbaUaa 
12 44% Shawl h ja 

65* SBV StnllO UO 
49ft 73 ShellT Xia 
lift 5ft ShoIGta JO 
17ft 10*ShoKv pfUS 
X 27 StwJG pf 3 
23ft lAVShrwta iJD 
74 SS- Shrw Pf 4J0 
uv lowswrPoc ma 
36V a Signal s Ji 
44v 34V Stonoaa . 2 

19* lOVSImPra JA 
. lift 7ftShnPPt 66- 
Mh IB STiwer - -18a 
27V 22 Sfmrr pfSJO 
toft 1 Bft Sky Una 
Oft lZMSmllhA 
TOV 39ft Smith In 
884% 64V Smtkln 
39ft 24ft SimfCkr 

8 * -it SnagOa 
* 13ft SonrCp 

33* 24VSaoLln 

24 18ft SourcC LAD 

’I* 7 2ft s!rtHPn B, “ 0 

ES-SKISS! 4*5 

23* 16*Saaiftk- - 1 
9ft 4* SaafPS 1.141 
av 22* seal Ed 354 
12ft lBftSoulhCa 1J2 
a 15* SolnGE IJS 
37V 20V SON RJ (1.10. 
42* 31 SNETal JjOB' 
SS 33ft SouPOC 260 
95* 73ft SouRv 4J4 
23ft 19ft SoRy POJO 
32ft 22ft SoU OCO MA 
31* 19 Soutbul 1 J8b 



P # £: 


26 4 733 54 

9 40 12* 12ft 

26 9 75 23* 23* 

Ail IS 11 38ft 
16211584 a* 32* 

U IlfH 16ft 14V 
SJ 5 UA -37ft 37ft 
J15 775 32V 31 
3517 41 IS* 15* 

15 9 87 22ft 

XS I 74 28* 

35 4 SS 7ft 

A3 I 541 42* 41ft 4m+» 
U> 4 I 26* 26* — ' 

T T iK 

16 1 35 15 

A2 4 a 19 19 

73 ■ ISO 60V 60V 

IA 7 77 18ft 18V 
23 7 464 a 
U .9 % 

25 4 

5321 ... _ 

'•T * 


ft** ;-' • 


•Ifc 


jS% 


F* 

35 -1 

W -ft. 

60V— ft 

MV-ft 


$• ' 



mar* 

ii* 


44* - 44*— * 
71 71V+ Ik 

38* 31 + ft 
19 19 -ft 


IJ 7 
SJ X 

\tlo 6. 

IA S 1332 
UL 5 * 

36 8 JO 
95 4 81 ... 

AI 6 319 MV 
46 8 284 93V 


18V T7ft 17V + * 
28ft 28V 28ft— I# 
toft 19ft 19* ' 

Uft 16V 14V 
2ft 2ft 2ft+ ft 
Uft 1416 14H+ ft 

a 27ft 27ft— Ik 
11* lift lift 
18V 18* 18*+ ft 
32* 31 3ZM+1ft 
rev 41* ' 42*.+ ft 
34H " 

90* 


i 




Sft 2ft Soumrk 
«ft 23* SwAiT I 


av 2DV > 
23ft 24 -ft 
29* »*+ ft 


J2 


36 

52 

I 


*1* 21 SwBsh 

K ie*swfiek 
,14ft SwtPora 
10* 7ft SwtGdS 1.16 
12* IO*SarfPS MD 
22* 11 Soartn 68 
57ft 18* SpectPh 
6Sft 29* Spamr 152 
26ft 15ft Spr 1081 1J6 
ZTVb 2<ft SauorD 158 
37ft 24ft Saul Bb 150 
U* 7* S to Rita 509 ' 
32 iSftStalay JO 
£** 23ft5YBPm J4 
28* 12ft SldMatA J4 
5]ft J5WSKMICI 8X40 

wn 47V stoind 260 
91* 36*StdOOH 260 
ljM IftStPacCp 50 
17* 12ft Standax JSb 
Mft Uft Stan wk j* 
35V 21ft Starratf 1 
9ft 7ft SfaMSa 1.76 
Z/ft 77ft StaufCh 1J2 
5* 3 V Stcgga ,12b 
74 9ft 5 torch! 

U 7* StrtBcp 
aft ISft EIotIOb 

rev mkstnxftit 
JB* 11* StevnJ 
31 25ft5twWrn 
33* toftStofcVC 
10 IftStKVC pf 1 
49ft SlftShmW sL60a 
28V 16 StanCn «J4 
Mft UVSMpShP 1J2 
38* 17ft StorToc 
2, 2Jft Storor 52 
30ft 13* StrWRtt 154 
Mft 5ft SoovSh JOb 
39* 24* SubPrG 1 60 

Wk 9* Sul lair s J2 
2Jft 17* SunBfc n 1 
32 191A SunCU 

2W6 9V SunEI 
sm X Son CO 
£6* lSftfembm 
U* 2SV Svnbai 
»* 32ftSund«tr 
2£ . 9* Sunwin 

8 V 4* SunslOt 
to* jrekSuprVI sJS 
SO* 28ft SuptO ■ .16 
22V ISftSupmKG 60 
_6ft 3* Sups co 

to* 12*Svhron 1J8 
31* 25 Sybm Pf2J0 
76* 48V Syntax ua 
rev .26 Sysco • JO 


IX 1 20V 
AJ 6 123 24* 
ss ■ rei 30* _. . 

1.1 18 2» 4* 4* 

IJ 8 132 27ft 26ft 26V— f 
XI a 64u31ft 31* 31*+ f 
S3 7 174 15* 15 lSV+r 
3512 50 199% 11* UJk-3 

IAU 58 8 V 8 BV+l 

U. 6 374 12 IT* 11* 

XB 7 25 16 15* 14 -1 

23 154 22* 22* 22V 
X8 A 471 33V 12* 33*+: 
5513 74 U 25* 26 +| 

AJ 7 1» 27ft 26ft 
AO 13 579 30* a* a +'; 
IJ 0 17 12V 11* II*-? 

■AI 4 846 a 19* 19*—' 
3J10 . 4 26ft 26ft 26*+ 1 
IS 9 167u27 28ft m%+ ) 
SJ 41472 42 41ft 41*+ ' 
XI 71280 49* 48* 48*+! 
56- 5 1392 42ft 42 
7J 7 13 9 B* 

XI 7 18 IS* 15ft IS* 




150 

Mi 

MB 


AJ ■ 

49 

I6W 



XS 7 

■ 2 

» 

24* 

a 

IX 

33 

BW 

■ 

8 

66 5 

490 

20ft 

a 


ax a 

7% 

4 

3ft 

3ft 

XB 10 

10 

13 

13 

13 + 

7 J 9 


9ft 



45115731 

22* 

av 

2iik+ 

xsa 

« 

1/V 



BJ 

19S 

14V 



7 J 9 

9 

aft 

26ft 

2*ft+. 


211 

33 

3} 

J2W+ 





11 . 


9 + 


52 

xia 

uo 


uo 

JO 


Z150 9 BV 

7 17 35* 34* . 

XS t 34 18* 17* 18*+- ( 
65 4 23 21ft 21* ZTft 1 

173553 37ft Uft 37*-| 
26 II 107 29V 389% 29V+! 
43 9 76 25* 24ft 35V + { 

XI 4 56 9* Bft 9*+j 

45 7 255 34V 32 34V+T 

2513 158 Uft Mft- 14*+! 

4J 21 118 21 28V 

X4 4 5 2D* 209 

7.914 91 9ft d 9 .. , 

5-6 7 303 37ft 37* 37* +, 
XS 8 288 28* 27V TTV— » 
25* 25V 25W 2 
A5 7 128 39ft 38V 39ft +1 
A0 142 10ft ID* 10*—] 

0 161 Aft 4ft 4*+! 

1711 219 18 17* 17*— J 

J U 1542 MV 

X3 6 2 18V 18* lav+j 

I 3% 

22 10* IB* 10W— ! 
72 17 li* ll*+; 

86 2 a a a 

U 11 222 SB*% 57* a 
1J13 790 38W 38V 31* + i 


% °RPiV Ttu\ 


9 J 6 

bj a 


XMf 


22* 16* T ECO 
41* 17 TRE 1 

as* re trw xre 

32ft 24V TafTBrd 37 
7 3ft Talley 
9* reBYpHav Pf 1 
38ft a Tandy • 
12* 7* Tndycft 

M* ISft Tchcir 52 
68* 45* Tdctnu 1 
12ft 3ft TaTcom 557 
T74J% 118 Tatoyn s 
9ft <W Tataiz 
»ft 30ft Tennca 260 
re„ U Tone, nr n 
5’ ft 73 Teradvn 
M* J3* Teaoro JO 
re 3^6 T «aor pfX!6 
S4ft 31* Texaco 3 
g 31* TexCm 1.10 
89 43ft Tex Esf 180 
24* 21ft TxET Pf2J7 
48* 30* TaxGT L92 
»ft Tx. Ind. -BDb 
150ft 79 Taxbwt 2 
rejb JT* Texlm * MS 
ISft 13* TxNMx 2M 
reft 28 TxOGos 54 
71 26* YxPoc 53 


— T— T— T — . i 

152 8.9 6 80 19* 19 19V- X 

46 7 327 22V a* 21W+ *. 

44 7 257 H 53* 54W+ J 
X0 12 SO av 59* 30V + J 

62 4 3ft J*— * 

IA 2 7V 7* 7V+ J 

203948 34* 35* 35W— f 
12 71 12W 11*111%+,* 

45 4 571 ItftdlSW ISW— JJ 
X0U 565 SBV 49* 49*+ 1 

IS 4* 4V +W+JI 
• 503 151V 14B* I4BW— BR 
..8 640 5* 5* . 5ft + * 

BJ 6 971 32ft 32 33*+ £ 

It 5 73ft 73ft 73*+ * . 

18 69 31* 31* .31*+ ft' ft, 
15 4 256 17* 17W 17ft-# yflR 
X» 19 31* 31W nv £ 

9J 43910 33W 31* . 

X5U 205 U4J 42* MU+ 

U 6 99 48* 47ft 48*+ 

U. 7 re* 2tft 27ft 
X9 6 IBS 33 UV 31*- 
21 7 44 29 aw 2B*- 

2J15 747 82ft 11* 11*+ 

.164 4424 34 31ft 33*+ 

IX A 6 IT* 17* 17*- 
518 281 U 35* 3SW+ 

372 SO 28ft av av- 


M ' :| l i<s 7 

1 


Tn \n 


I o 


(Continued on Page IQ 


Softt Howes ore unofficial 


a— Nawynrtyiaw.u— New Yearly Mon. -i . 

Unlw «hen*tse notoa rale* of dMdenas In Hw iw on W i jt. , 

i%Bc: ut 


W* ore annual dbburwnwits bated an itw Iasi ouorterfy *f, 


Semi-annual dectaraftam. Special or extra dividend* or 
mails not dnignatad as rooidor art toAPtinad In the MIopM 
toohuies. -i 



■lUf.K i 




? » 


w 


i ’f 3 \ 


? 1 


,! 'NK2 


\ : 


o-Aba extra or extrax b— *m»wi rate aka slock ewMe* ! 
c— Lhtoidotfna dividend, e — Doctored or pom tn preeeotaw'P. 
months. L-Oadared or paid attar stock dhrldorrewsoilwiP. K 

P«M mis year, dividend o m i tted, d e f erred or no action token!#, 
tost dividend meeting, k— Del cored or paid mis year, on orff. 
mutative Isam -Mint dividends In nr rears, a— New issue. 7— fiW 
dwed or poid in preceding IJ months plus stack dtvkwnd-1— 
Palo in stock la preceding 12 moat ns, ntimaied cart «h« * 
■x-dh/loand or ei-dlstrlbullon dote. ~ 


x— ex-dividend or wiohix y— ExtoivKtona aM sows in loft- 

i — Sales In luiL 


<«— Called, vto— -Whan dbtritwted. wi-Wban Issued, psp- 
wm 'narrentaKw— : Without natreiBx kdlfr— Ex-dlsirlbuiwi-" 


»«— In bankruntcy or recelvargita or Del no reorgontzed undb' 
mo Bankruptcy Act, or aecurtitaa assumed by such m i HWTtlfi, 


Yearly htetn and lows reflea the previous 52 weeks pha ®* 

cMrentwaak, but not the latest tradlno do*. -i" 


-Who re a win or ataek atwaona omountma to a per emsT 
more has been Btoo Uw ywr^ btoMpui range ana OMdrtd w* 
shown fertbe now stock only. 
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"‘'i^TT Loses 

; =*$34.8 Million 

1 * NEW. YORK.' — International 
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rtv Tbht Rornmo* Thront H * 8 Record Trade SurpluT 


In U.S; Huge Private Debt Becomes Threat 


■’ ■ fa,,., “ • ^ S35 million in the third quarto, 

. ‘ s 'v^he biggest adverse impact fmm 

i lj *> w ?Bch translation, in the company’s 
' bistory. Revenues, excluding insnr- 
. nice and finance operations, 
1 . dropped 93. percent. 

'* * ITT, the Ming manufacturer 

- s Of telecommunicatioiifi equipment 
' v • “'butside of the United Statfcs, said 
* Si * that it had a . deficit of S34.1l mfl- 
-• . ‘ lion in the three months ended 
Sfpu 30, or S135 a dure. In the 
‘ . third quarter of 1980, ITT had a 

• ” r- : ‘profit of $1975 million, or $135 a 
. . d)are. 

■ c 2 Revenues excluding insurance 
and finance operations, fell to $35 
billion, from $43 biffiaa. Insnr- 
, ance and finance revenues, ITT 

.. ^id, rose 15.4 percent, to $15 Wl- 

in the latest quarter, from 

’'’ r ‘*v 513 billion in the year-ago period. 

■ ITT said that -in ihe latest three 
---.months the recording of foraga- 
>■ "*"• currency exchange as required by 

-the F inancial A r-crwi^i^g Stand- 
ards Board reduced gamings by 

- $1.41 a share. TTris contrasts with a 
gain of 21 rants a share in the third 
quarter of 1980 from such, ex- 
change translations. 

In 1980, FIT’S operations in the 
'United States accounted for 39 
''.percent of consolidated sales and 
*Y 48 percent of net income. Western 

■* { «»El 44 gEurope accounted far aboat 53 
\v?percent of sales. 

■■ ; Analysts said that since ITT 
"''derives such a large portion of its 
-business from overseas, net mar- 
, . - gins win continue to be penalized 
•v ciim the fourth quarter by the contin- 
ued strengthening of the dollar 
•'-■abroad. They said, however, that 
. . . -^thqy expected oper a ting earnings 
" ' to improve for the entire year with 
-. 'gains in the mlgp n n in imHMtwn 
- ^ ■ and electronics and . consumer 
>* « products groups more than offset- 
.’*■ i-tiag lower profits from the engi- 
■ - fleering products and natural ro- 
> sources groaps. 

; “On an operational basis, we 

- continue to project that the second 
half and full year wlQ produce 

’higher operating earnings than 
.. those in 1980, exclusive of the gain. 
■ I - ,.,- of 62 cents a share in 1980 on the 

• sales of British. Colombia, timber 
facilities and an extraordinary loss 

• of 13 cents a share m 1981 on the. 

- settlement of the Hartford ta xliti - 
’ gation^* said Rand Araslcog, HTs 

. i*h»imi«n . . 

. In May 1981, ITT settled all 
pending federal mat- 

\ ters arising from the 1970 acqmri- 

• don erf Hartford Fire; resulting in 

• an extraordinary charge of $173 
million, taken in the first qua rter. 

In the latest three nvmihe ITTs 
operating earnings, excluding the 
impact of foreign-currency ex- 
. ■. change, increased 2 perce n t on a 
. per share basis, to $165.6 milli on, 
or $1.16 a share, from $1665 mi- 

. lion, or 51.14 a share, a year ago. 


By Leonard Silk 

Nr* York Thttts Smic* 

NEW YORK — -While political and pnbtic 
- attention has been focused on the growing 
U5. public dri>t, which has already hit $1 
trillion and could spurt another 30 percent 
before the 1984 presidential election, the 
more alarming threat to the stability of the 
economy appears to be a mountain of pri- 
vate debt 

A study prepared by the Bank of New 
York’s industrial economist Paul Wexkx 
shows that, with swollen debts, Apwtm 
profits (after allowing for inflation) m>H re- 
duced .reliance on internally generated funds, 
most industries have undergone a serious de- 
terioration in their liq uidity. 

Within the manufacturing sector, the 
study shows, liquidity positions of corpora- 
tions have fallen to their lowest levels in two 
decades. For instance, in die early 1960’s, ac- 
cording to the Wexler data, the auto industry 
had a cash ratio — that is, cash ^ short- 
term investments as a percentage of ament 


liabilities — of 98 percent That ratio has 
now fallen to 15 percent. 

The tire and rubber industry in the early 
1960‘s had a cash ratio of 43petcent; it has 
now dropped to 9 percent The steel indus- 
try’s cash ratio, 1 12 percent two decades ago, 
has fallen to 19 percent 
The chemical industry, over the «nw peri- 
od, has allowed its cash ratio to drop firms 81 
to 14 percent; nonferrous metals, from 97 to 
21 percent; paper, from 85 to 25 percent; 
textiles, from 41 to 12 percent; nonelectrical 
machinery, from 73 to 13 percent and elec- 
trical machinery, from 77 to 14 percent 
Other measures of corporations’ short- 
term liquidity and of their ratios of long- 
term debt to equity, internal funds to capital 
expenditures and interest coverage show sim- 
ilar deterioration. 

The 1980 recession, quickly followed by 
the recession of 1981 but with high interest 
rates persisting, gravely aggravated the liqui- 
dity strains of many fnr ns The bank’s study 
co v ered only large corporations, but some of 


COMPANY REPORTS 

»**«*. Prams m MDliora. m local esrr w ic m . w il m omtn rts e hvHaHtC ' 


Canada 


Du Pont Canada 

3rd Quar. 19S1 

Revenue. — 275A 

Profits 7.19 

Per SMre. 0.90 

9 moans 1981 

Revenue. 871.8 

Profits 355 

Per Share. 450. 

MacMillan Bloedel 
3rd Quar. 1981 

Revenue. .... 3633 

Net. IOSS3&4 

Per Share — 

9 months 19BT 

Revenue..—. . 149a. 

Net IossMl? 

Per Share— — 

Japan 

Toshiba 

1st Half 1981 

Revenue. 870210. 

Profits 21 .069. 

Per Share 932 

Unconsolidated results. 

United States 

Ashland Oil 
4tti ouar. 1981 

Revenue. 2460. 

Profits ........ 493 

Per Share 1.45 

Year 1981 

Revenue..... WOO. 

Profited 900 

Per Share 222 

Bethleem Steel 
3rd Quar. 1981 

Revenues 1852 

Net. tLA. 

Per Share 1J5 

9 months 1981 

Revenue 5360. 

PrafTts m new iae 179.8 


Cities Service 
3rd Quar. 1981 

Revenue—-... 2110 

Profits 77.6 

Per Share — 094 

9 months 1981 

Revenue.— 6302 

Profits 22S3 

Per Share- 272 

Cummins Engine 
3rd Quar. 1981 ■ 

Revenue...™ 4775 

Net. 2239 

Per Shore 252 

9 months 1981 

Revenue™ 1.510. 

Net. 9908 

Per Shore 1130 ' 

Dart & Kraft 
3rd Quar. 1981 

Revenue 2572 

Profits. 803 

Per Share: 1.48 

Smooths 1981 

Revenue. 7,580. 

Profits 293.1 

PerShore 537 


Southern Railway 
3rd Quar. 1981 

Revenue 4643 

Profits 4834 

Per Share 208 

9 months 1981 

Revenue 1340. 

Profits 159.98 

Per Share 1033 


Times Mirror 


1988 

1330. 
lass 2242 
268 


3rd Quar. 

Revenue. 

Profits 

Per Share 

9 months 

Revenue. 

Profits 

Per Share 


3rd Quar. 

Revenue. 

Profits 

Per Share..™™. 
Smooths 

Revenue. 

Profits ... 

Per Share 


Timken 

1981 


Unirtnral 

1981 


3rd Quar.. 1981 I960 

Revenue. 16340. 15360. Uni royal 

Profits 5063 7213 j**] 

PerShore 1.19 130 Rev ^ ue - 

9 months 1981 1988 „„ 

Revenue. 50552 46340. 

Profits 1350. 2712 9 months 1981 

PerShore 434 531 j^' enue - — 

NL Industries • per Share""** * 132 

3rd Quar. 1981 1988 

Revenue. — 715.1 517.9 UJL Gypsum 

Profits 853 423 JrdQoar. 1981 

PerShare™ 137 063 Revenue. ... 3793 

9 months 1981 1988 Profits 143 

Revenue. 2312 1,532 P«r Share..™.... 285 

Profits™...™.... 2224 1127 Smooths 1981 

Per Share.™.™. . 337 135 Revenue- 1.142 

* Company Increased dividend to 25 Profits™™™ 526 

from 20 cents a share. PerShare.™ . X19 


the most acute dangers are found in small 
comp an ie s , such as those in housing. 

While all the financial positions of all the 
industries studied by the bank have deterio- 
rated, Mr. Wexler said in an interview, the 
lowest levels of liquidity are those in anus, 
steel and textiles, followed by a s econd tier 
that includes chemicals, paper and rubber — 
old-line industries that have suffered inroads 
from (he heavy competition from abroad. 

The deterioration in manufacturing liqui- 
dity is due in large measure to the continuing 
gap between cash flow and capital expendi- 
tures. Many corporations have tried to cover 
the gap by borrowing short-term, with the 
bond market nearly dead and ban k credit 
squeezed by the Federal Reserve 

A deep and long-lived slump could jeop- 
ardize the existence of many of these compa- 
nies. This is why the most crucial question 
facing the Reagan administration is how to 
keep this recession moderate and tom it 
around before it cracks open highly illiquid 
sectors of American industry. 


North Sea Strike 
To Last a Week 

Roam 

OSLO — A strike by 800 oil arid 
gas workers on Norway’s Ekofisk 
and Frigg Gelds, said by govern- 
ment officials to be costing 150 
million kroner (about $75 million) 
in output a day, is likely to last at 
least a week, a government spokes- 
man said Wednesday. 

A labor court official gave next 
Monday as the day it was expected 
to consider moves by Phillips Pe- 
troleum and Elf Aquitaine, respec- 
tively operators at Ekofisk and 
Frigg. to have the strike declared 
illegal and in violation of labor 
contracts. He said an announce- 
ment of the findings could not be 
expected until Thursday or Friday. 

Some 500 production workers 
struck Tuesday on the 22 installa- 
tions of the Ekofiak field, bringing 
oil deliveries to Teesside, northern 
England and Emden, West Germa- 
ny, to a Standstill 

A lew hours later 300 gas pro- 
duction workers on the Frigg Grid, 
further north, joined the Ekofigtr 
workers in support of a pay claim. 


(Continued from Page 13) 
position on proposed talks with 
the United Slates and the EEC was 
still unsettled because of conflicts 
over timing between MITI and the 
Foreign Ministry. 

He said MITI hopes they can 
take place as soon as possible 
while a Foreign Ministry spokes- 
man said his ministry h»d two con- 
ditions for Japanese participation: 
a dearly fixed agenda and avoid- 
ing the impression that the three 
rides were gauging up against non- 
participants. 

Meanwhile; the Japan Automo- 
bile Manufacturers Association 
said vehicle exports rose 16.2 per- 
cent to 483,100 in September from 

August but were 6.4-percent below 

a year earlier. Exports to the Unit- 
ed States in September were up 3.5 
percent from a year ago, while 
those to the EEC fell 31.6 percent. 

Despite voluntary curbs on car 
shipments to the United States and 
some EEC countries, cumulative 
exports in the first nine months of 


trade surplus with a 5959-million 
surplus in the first half. 

The invisible deficit widened to 
$6.76 billion in the 1981 first half 
from $5.81 billion a year earlier. 

Investments Rise 

in the fiscal first half. FOB ex- 
ports rose 18.9 percent to $75.48 
billion from a year earlier, while 
FOB imports were up 1.2 percent 
to $63.28 billion. September FOB 
exports rose 14.9 percent from a 
year earlier while FOB imports 
were down 2.4 percent 

South Korea Sets Goal 
For Auto Sales Abroad 

Remen 

SEOUL — South Korea plans to 
increase its annual vehicle exports 
to 85,000 by 1986, more than three 
times the 1980 exports of 25.252, 
commerce and industry ministry 
officials say. 

The offfidals said the country 


?!!*.£? 


from the 1980 period. 

September exports were worth 
$234 Ullion, up 215 percent from 
August and up 5.4 percent from a 
year earlier. 

Powering Exports 

Finance Ministry officials 
the previous high trade surplus of 
S3.J billion was set in March. 
1978. September's surplus was 
paced by exports of electrical 
equipment, including video cas- 
sette recorders, and textiles, al- 
though shipments of steel and ve- 
hicles slowed, they said. 

In August, the trade surplus was 
$1.74 bflinon and the figure in Sep- 
tember 1980 was $1.8 billion. 
Meanwhile; the deficit on non- 
merchandise trade narrowed to 
$1.06 Nihon from $1.28 billion in 
August and compared with an 
$874-imlIion deficit a year earlier. 

Japan orginally had projected a 
$7.98-biIHon visible trade surplus 
for fiscal 1981, which ends next 
Marti 31. far below the the previ- 
ous record of $20.53 billion record- 
ed in fiscal 1978. In fiscal 1980, the 
country had a $6.77 billion visible 


22.000 buses and trucks by 1986. 
South Korea, which sold 19.700 
cars abroad in the first nine 
months of this year, hopes to reach 

28.000 by the end of the year. 


The government on OcL 2 
revised its fiscal 1981 current-ac- 
count target to a S7-billion surplus 
from a 56-biI!ion deficit. The fiscal 
1980 current account showed a 
deficit of $7.01 billion. 

Septemeber’s payments surplus 
was aided by an inflow of $1.48 
billion of net investments by non- 
residents in Japanese securities, 
mainly invested in bonds. Net 
sales of shares by foreign investors 
in September totalled $544 mflUotu 
up from 5285 milli on in August, 
following a sharp fall in share pric- 
es on the Japanese stock market. 

Japan's fiscal 1980 overall bal- 
ance of payments produced a 

$380-million deficit against the 
record 51854-billion shortfall a 
year earlier. The government has 
made no fiscal 1981 overall pay- 
ments projection. 

In August, the country's current 
account bad a surplus of $393 mil- 
lion. The first-half surplus was 

$4.84 billion compared with a 
55.54-brllion deficit a year ago. 

In September, 1980, Japan had a 
$946- million overall balance of 
payments surplus and a S853-rail- 
lion current-account surplus. 


Wo offer term deposit ocoourris which 
produce maximum interest while at the 
same time giving flexibility of choice 
and absolute security for your money. 


DOUAR (cwi 19 
PESETA (Spai.) 19 


Keep what you have oamod and boat |VV| -- ID CAO/ 

inflation with the following interest rates. (U^l ■ O/eeV /O 

GU " ANTHD - SIBUING (£) 15,75% 

• Minimum deposit equivalent {French) 1 f 

in any amount con be.eh MARK (IMated,) 1 2,75% 

footed on maturity of <he agreed notice. p«|»y/i 7 % 

m or c r edite d veariv. ntAm * • /M 


NET RETURN 

■ Minimum deposit equivalent 
£500. 

• Withdrawals in any amount can be ef- 
fected on maturity of the agreed notice. 

• Interest paid or c redi t e d yearly. 

• Amounts quoted ate based on 1 year 
fixed time deposits. 

• Ad interest paid is net and without de- 
ductions (taxes, etc.) at source. 

• AS transactions c o r fidcr ti cl. 

• Deposits are un c a n JtionJy g u nontood. 

Write to Manager far further information. 
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1786 

529.9 
U 
205 
1906 
1,702 
lass 125 


PerShare 

— 4.12 

Boeing 

139 

Southland * 

3rd Quar. 1961 

I960 

3rd Quar. 

1961 

1966 

Revenue.. 

1520. 

1302 

Revenue. 

7,77ft 

tpan 

Profits — ... 

3)3 

264 

Profits 

... 925D 

13930 

PerShare. ... 

135 

1.13 

PerShare 

™ 296 

135 


1901 

I960 

- 9 months 

1961 

1916 

Revenue.. 

4310. 

3522 

Revenue. 

7.412 

6J72 

Profits.™. 

713 

565 

Profits 

3773 

43430 

PerShare.™ 

331 

239 

PerShare.™- 

™ 331 

457 

■ 1900 results restated. 




Wamer-Lam bert 

3rd Quar. 1961 

Revenue.... IP* a 

Profits 

Per Shore 232 

fmoaths INI 

Revenue. 2542 

Net loss32.ll 

PerShare™.™.. — 
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Banco Safra SA 


U.S. $35,000,000 

RESOLUTION 63 LOAN 


MANAGED BY 

CITICORP INTERNATIONAL GROUP THE FIRST NATIONAL BANK 

OF CHICAGO 

MANUFACTURERS HANOVER TRUST REPUBLIC NATIONAL BANK 
COMPANY OF NEW YORK 

TRADE DEVELOPMENT BANK OVERSEAS INC. 


PROVIDED BY 


CITIBANK, NA 


THE FIRST NATIONAL BANK OF CHICAGO 


MANUFACTURERS HANOVER TRUST 
COMPANY 


REPUBLIC NATIONAL BANK 
OF NEW YORK 


TRADE DEVELOPMENT BANK OVERSEAS INC BANCO NACIONAL S A 

EQUIBANK : . . AMERICAN NATIONAL BANK & TRUST CO. 

ARGENTINE BANKING CORPORATION BANCO DO ESTADO DE SAO PAULO S A 
BANKERS TRUST COMPANY THE FIRST NATIONAL BANK OF ATLANTA 

CITIBANK, N.A 

AGENT 


OCTOBER, 1981 


s : 

Z New Issue 
: October 28, 1981 

This announcement appears as a matter of record only. The Notes have not • 
been registered tor offer or sale in the United Stales and may not be offered a 
or sold in (he United States or to nationals or residents thereof. • 

! BRITISH COLUMBIA HYDRO AND 

! POWER AUTHORITY 

: Vancouver, Canada 


{ U.S.$ 100,000,000 
j 16%% Notes, Series FE, Due 1988 

- 

i absolutely and unconditionally guaranteed by 


1 PROVINCE OF BRITISH COLUMBIA (CANADA) 


Deutsche Bank 

AMIengesellschah 


! Banque de Paris et des Pays-Bas 

Bayerische Landesbank 

Dominion Securities Ames 

Girozentrale 

Limited 

* McLeod You ng Weir 1 ntematio nal 

2 Limited 

Morgan Stanley International 

Society G6n£raie de Banque S. A 

1 Swiss Bank Corporation International 

S.G. Warburg & Co. Ltd. 

Limited 



Alahli Bank of Kuwait (ILS.C.} 

Algernon* Bank Nederland N.V. 

Amro International 

Limited 

Amhold and S. Blaichroadec Inc. 

Atlantic Capital 

Corporation 

Bonce Commendale Italia na 

Banco dal Gottardo 

Bank of America International 

Bank Julius Bear International 


Limited 

Limited 

Bank fflr Gemeinwktschaft 

AJctiengeseilschaft 

Bank Leu International Ltd. 

Bank Mees & Hope NV 

Bank of Tokyo International 

Limited 

Banque Bruxelles Lambert S. A. 

Banque Franpsisa du Commerce Extftrieur 

Banque G6n6rale du Luxembourg S. A. 

Banque de Mndochine at de Suez 

Banque Intemationala ft Luxembourg S. A. 

Banque National* de Pane 

Banque de Neuflize, SehJumbergec Mallet 

Banque Populaite Suisse S.A. Luxembourg 

Banque da nirrion Europ6enrm 

Banque Worms 

Baring Brothers ft Co. 

Limited 

Bayerische Hypothaken- und Wechsel-Bonk 

Bayerische Verainsbank 

Bergen Bank 

Aktietigeoellschafl 

Aktiengesellschatt 


Beriiner - Mandats- und Frankfurter Bank 

Bums Fry 

Limited 

James Cope! ft Co. 

Cazenove ft Co. 

Chase Manhattan 

Limited 

CISC Limited 

Citicorp International Bank 

Commerzbank 

Continental Illinois 

Limited 

Akriengeselischaft 

Limited 

Crftdlt Industrie! <r Alsace et do Lorraine 

Crddit Industrie! at Commercial 

Credit Suisse First Boston 

Limited 

Credits nstalt-Bankverem 

Daiwa Europe Limited 

Del brock ft Co. 

Deutsche Gbozertrale 

DG Bank 

Dresdner Bank 

- Deutsche Kommunalbank - 

Deutsche Genossenschattsbank ■ 

AkliengeseHschaft 

DrttxeJ Burnham Lambert 

Effeetenbank-Wirfaurg 

Euromobtliare S. p. A. 

Incorporated 

Aktiengeseilschatt 


European Banking Company 

Goflna International 

Girozentrale und Bank der 

Limited 

Limited 

dsterretchtschen Sparkassen 

Aktiengeseilschatt 

Goldman Sacha International Corp. 

Greens hie Ids 

Incorporated 

Groupement des Banquiers Priv6s Genevois 

Hambros Bank 

Kandelsbank N. W. (Overseas) 

Hessischc Landesbank 

Limited 

Limited 

-Girozentrale - 

Hill Samuel ft Co. 

Industrie bank von Japan (Deutschland! 

Kidder. Peabody International 

Limited 

Aktiengeseilsch&ft 

Limited 

Kleinwort Benson 

Limited 

Kredietbank N.V. 

Kuhn Loab Lehman Brothers International, Inc. 

Kuwait Investment Company (S. A. K.) 

Lazard Frfcras at Cta 

Lloyds Bank International 

Limited 

Manufacturers Hanover 

Limited 

Merck, Ftasfc&Co. 

MenOI Lynch Internationals Co, 

B. Metier seei.SohnftCo. 

Samuel Montagu & Co, 

Morgan Grenfell ft Co. 


Limited 

Limited 

Morgan Guaranty Ltd 

Nesbitt, Thomson 

Limited 

The Nikko Securities Co_ (Europe) Ltd. 

Nomura International Limited 

Norddeutsche Landesbank 

Nordic Bank 


Girozentrale 

Limited 

Den norvka Credit bank 

SaL Oppenheim j* ACIe. 

Orion Royal Bank 

Limited 

tisterreichische Underbanfc 

AkbOftgeMllschaft 

Pierson, Ha Wring ft Plaraon N. V. 

Ra bo Dank Nedsriand 

Richardson Securities of Canada 

N.M. Rothschild ft Sons 

Limited 

Salomon Brothers International 

Sebr&der. MunChmeyot HengstACo. 

J. Henry Schroder Wagg ft Co. 

Skandirtaviska Enskilda Banken 


Limited 


Socttt* QAnftrate 

SocMtft Sftquanaita da Banque 

Strauss. Turnbull ft Co. 

Svemka Handelsbankan 

Trinfcaua ft Burkhardt 

Verb and Sehweuo rise her Kantonatbanken 

Vo reins- und West bank 

AknengesellschBh 

J. Vbntobel ft Co. 

M.M. Wbrbuig-Brinekmann. Wirtz&Co. 

WestdeutaOia Landasbank 

Giroaentrele 

Dean Witter Reynolds Overseas Ltd. 

Wood Gundy Limited 


Ytanaichi International (Europe) 

Limited 
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NYSE Nationwide Trading Closing Prices Oct. 28 

Tables include the nationwide prices up to the dosing on Wall Street 
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6J 34 51 5746 SB + ft 

11. 275 22ft 2146 22%+ ft 

84 4 369 20% 20 20ft- ft 

1.1 13 21 24 23% 23%+ % 

2.1 9 142 33 32 32ft — U. 

44 03141 15ft 14% 14%— 1ft 

U 7 14 14 21% 24 + ft 

45 9 917 48W 444% 48 +1 

34 fl 45 2» 23ft 23ft— ft 

94 S ZK 23% 23% 

11 2 « 74 714 

n. 7 713 17% 17ft 1746+ ft 

15. 4 tAft 18ft lift 

15. 4 19ft 19ft 1916— ft 

IS. 4 15% 15ft IS%+ 46 

15. * 13% 13% 13ft— % 

— V— V— V — 

2 5.0 7 73 4046 40ft 441ft 

1JI478 25W2S 25— % 

35 4 45 11 10% 11 

6S 7 0 14ft 14% 14ft 

A 11 349 T98% 14% U46— % 

1.919 84 2746 2746 27%+ ft 

4J 4 1IM 8% 84% Bft+ ft 

1JU 93 Uft 14 16ft- ft 

IS Ift 2ft 2H 

15. - 90 846 8ft 846 

-917 11 37ft 27ft 37ft— 46 

11 4 570 111% 11% 11ft+ ft 

14. *140 4744 47ft 47%—% 

16. ISO 55 55 55 +1 

14. 1 54 54 54 

13. *1700 44 44 44 — U 

14. 2150 S9ft 59% 59% + ft 

14. S 18ft 1IW 1846+ ft 
16. 1140 <7W *7W CTW+ ft 

14. *700 44ft 44 44 —1% 

16. zSO 46 46 4* 

224 13ft 13 13A + 1 

45 I 5 18ft 18ft lift- ft 
45 7 12 50 49% 50 + ft 


12 Month Stock Els. rum nl— ! 

Hloh Low Dlv. In S TW. P/E io& HWi LatfOmr.OHe 


99% 17ft WkHRl BIJS 
31% IlftWaiDF i JO 
32 17 WdMin 1 

10ft 7 WjIU of t 
M lswwaiu oMJO 
29%. l4ftWorme 1 
58% Uft WrtiCm 55 
25 17 WarnrL 750 

43ft 18% washc* 254 


• 18 176% 17ft+ ft 

1J10 22 30ft 29% Mft +11* 
6J 13 03 17 dlfft 14ft- % 

14. 220 7ft 7ft 7ft 

U IS 181% 10ft 1B%— W 
25 4 108 20% .27 21 +1 

U 17 1896 5514 54% 54%+ ft 
7J0I 039 19% 19ft 1M0+ % 
U V 47 12% 31% 31 W— % 


SSft 

lSftWlhNI 

siJta 

5.1 6 

47 

22 

21% 

811ft- ft 

18% 

15%WihWI 


14. 6 

971 

17 

16ft 

17 + % 

41 

25% Waste : 


m it ion 

35ft 

34% 

3630— % 

40 

20% Wotklo 

At 

1.9 M 

24 

M 

25% 

25% 

1116 



£3 1 

23 


Bft 

>%— % 

7ft 


Mi 

ID 

7 

5 

5 

5 —ft 

13% 



10 

92 

7ft 

7ft 

716+ ft 

38 


1 

2.9 9 

It 

Mft 

Mft 

Mft- % 

36% 

23 W«IISF 

1.92 

M 5 

92 

25% 

25% 

25%+ % 


25ft 14ft Wl COR 2.14 
28W 16ft VVectlav UM 
7W 516 WoctiRt 
19% 10% Wockltt JOb 
34W lift walnaco .14 
40% 24ft WIMart J5 
54% 341% Walarn 3 


II. 4 1 1M6 18ft lift— ft 

4.1 8 157 27ft 241% 24ft— ft 

14 27 4% 4ft 6ft + ft 

2J12 40 1426 Uft 14%+ ft 

•9 32 188 1SW Uft l£ft+ ft 
J» 201 39% 39 39ft 

43 I 11 471% 47W 47ft 


Eurocurrency Interest Rates 


□attar 
1 M. 15% - 15ft 
2M. 14ft. lift 

2M. 14ft - 14% 


4M. 

IT. 


D-Mark 
Mft-llW 
Mft-llW 
llft-11% 
Mft. 11% 
11%. lift 


SWtM 
Fr anc 
11%-llft 
lift. lift 
Mft -lift 
Mft-llW 
10ft- 10% 


5 ter lino 
14ft -16ft 
Mft -16ft 
14%. 14ft 
Uft-16ft 
16W - 14% 


Franc 
15%-14W 
14W-14W 
17 -17% 
IBW-lBft 
18% -19% 


ECU 
14% -15 
lift -15ft 
15% -15ft 
1516-14% 
15 -15% 


SDR 

13ft -13ft 
Uft- Mft 
14ft -141% 
Mft- 14ft 
lift-149 


Selected Over-the-Counter 


NEW YORK (API— 
The tallowing list is a 
Mtocled National Secu- 
rities Dealers Assn- 
aver the counter Bank. 
Insurance 4. Industrial 
stocks. 



no.- Not appIleaDtaL 


BANQUE NATION ALE DE PARIS 

Floating rate note issue of U-S-S250 million 
January 1980/1988 

Tin- rail' ul inionH uji|ilir.iliti a Tor ilk* iliriv munch period beginning 
Oiiiiik'i IN. 1* *Q 1 awl wl 1»% l hi* rt'feiYiice Jgi'iil is lWi% annually. 


25ft lOftWSIFM 2.40 
19% 12ft Wendy nJfl 
31% ISftwestCo JO 
34% 28 WPenP pMJO 
26 18ft WtPTR si JO 
13% »ft WstqtT BJ2 
lift 6 WnAIrL 
30 15ft WAIr of 2 
37% 19 WCNA 8 JO 

55 38% WPacI 

32ft 19ft WUnlon 1J0 
■48 45% WnUn p<4j0 

77 51 WnUn PM.90 

8ft 7 WUn dpfl.18 
19% I5WWUT1 plZ5t 
34% 23 Wes la El IJ0 
44% 34 WslB P<3J4 
30% 30ft Wsivac si JO 
40% 24% Weverhr IJO 
53% 32ft Weyr ef2J0 
52 34% Wevr pr4J9 

65ft 3746 WfteelF 1J0 

56 39ft WMIF 0(4.19 

40ft ITftWtWlPIt 
30ft 17W WhlrlPl 1 JO 
38 23% White 1J0 

39% 31ft White PfC 3 
50ft 2746 Whlttak IJ0 
18 10ft Wlcfcel J8I 
8 4ft Wlabldt J4 

49ft 22W william 1J0 
17% 7 WIlGhra J2T 

37W 24ft WlnDx 2.16 
AW 2W Winn baa 
7ft 4ft Winter J JO 
27V. 19ft WtsEP 2J8 
33ft ltVuWlsG pf2J5 
19% T5ft WlscPL 2.08 
19% Tift WIscPS 1.9* 
33ft 23% Wltctj UHI 
24% MftWOivW & At 
25 ft 14% Wo/ntT J8 
42ft 21 WaodPt JO 
2716 17ft Wolwtti 1J0 
38 25W Walw PfSJO 

10% 


11% 

15 

19% 


12. * 48 21 20% 20ft— W 

1J12 903 lift 14% 1646+ ft 

I. 910 108 31ft 30ft 3116+1% 

IS. *37030 30 30 — % 

8J 5 93 21ft 21ft 21ft— ft 
12 9ft *ft 9ft- % 
341 6% 4ft 6ft— % 

12. _4 14ft 14% MW— IW 

J 121523 25% 24% 25 + ft 
J 14 S3W S2W 53W + TW 
4J 12 2539 u34W 32% 37ft + % 
4J 1tu70% 47% 70 +3 
&&> 51181% 79% 8116+414 

14. 10 7%. 7% 7% 

is. 9 14% 14ft 14%+ ft 

7J 54120 2446 23% 24%+ *6 

II. *310 37% 34 34 —1 

SJ 6 158 37% 21% 22 + % 
SJ 12 709 2ttft 25ft 25%+ ft 

8.1 42 34% 33ft 34%+ % 

12. Ill 39% 38ft JBft 

+1 8 107 39% 2846 SOW— 16 

10. 10 39% 39% 39% 

I 18 28% 28 »%+ % 

6J 6 399 3416 23% 2346— ft 

6.1 5 317 2(46 23% 24ft + % 

9J 1 32W 32% 37% 

2J9 504 41% 38W 40W+1W 

16 944 M 10ft M 

7J42 18 4% 5ft 4W+ % 

4J 6 436 27ft 36ft 25ft— % 

1614 II 9% 9% 9%— % 

7 J 8 5 81% 31 31 + % 

21 143 4% 4 4 — % 

11.79 IS 4% 4% 4% 

10. 7 81 26% 25% 

12. 1 20% 20% 

M. 7 21 11% lift 

11. 4 110 18W 1746 

7J A 24 34% 34 

2J 6 189 10 17% 

2J10 61 1* lift 

1-4 17 52 25 24% 

IQ. 42132 18 d17% 

9J 3 25 CB4% 




23 

«ft 


xntwrtaiv 

<640 

O 1 

4£ 

MV> 

31% 

4% Wurltzr 




6% 


7% WyloLb 






6% Wyjy 




9% 

916 

13 Wynns 

M 









38% Xerox 

3 

7J 51421 

39% 

38% 

12ft XTRA 


4.6 25 

8 

13% 





A 





IX 9 

480 

3316 


11 Zayra 

M 

M 7 

11 

21ft 


10ft ZenlttiR 

M 



12 

11% 

20% Zara s 

.56 


23 

24% 

74% 

17ft Zumlnd 

1X0 



26ft 

ZS% 


25ft + % 

sa- ft 

18% + ft 
24 — % 
1716—1% 
18%+ ft 
24ft+ ft 
18 + % 
Mft— % 
4ft + ft 
J4W+ % 
Aft— % 
•ft 

9W— % 
19W+ ft 

is*’* 

31ft+ ft 

2 ?ft=a 

M%+ W 
ft 


European Stock Markets 


OcL28, 1981 

(Closing prices in local currencies) 


Amsterdam 


ACF Holding 
AKZO 
Albert Helln 


AMEV 
Amrabank 
A "Dam Rub 
Baskalis 

B redans 

BuertimoMiT 

Calami HWu 

Elsevier 

Erwiki 

Fokker 

Gist Brocades 

MelnekPn 

H.VJL 

Hoogevem 


KXJWL 

Nat. Nedder 

Need lord 

Oce VaoderG 

OGEM 

Pakboed 

PMltas 

Rabecb 

RodamCD 

Rotlnca 

Rorente 

Raval dutch 

R3V 

Unilever 

WanOmmer 

VMF-Stark 

VNU 

Anp-Clw Index : 
Previous : 82Je 


Claxe 

1750 

2U» 

42J0 

susnn 

89 JO 
51 JO 
140 
64J0 
13100 
4X00 
3X80 
moo 
121 J) 
38J0 
5650 
46J0 
4000 
1190 
2X70 
10X50 
107 JO 
141 J00 
55 JO 
3JO 
3/JO 
19JC 
21X50 
1 17 JO 
21630 
130.10 
nja 
34J0 
09 JO 
»JC 
34J0 
55.10 
tuo 


PICT. 

48J0 

7DJ0 

6200 

1MM1 

89 JO 
51 JO 
338 
4450 
13XD0 
4330 
3X20 
17180 
121 JO 
37 JO 
5400 

46.10 
4X20 
U.00 
2X40 

10600 
108X0 
179 JO 
55.70 
X70 
37 JO 
WJO 
21250 
117 JO 
214X0 
129 JO 
8QJO 
34JD 
14X30 
29X0 

34.10 
5114 


106J0 

4250 

51X0 

31X00 

52X0 

197X0 

146X0 

281X0 


Brussels 


, Artwa 

Owe 

lint 

Frav. 

1400 

Cackerlll 

130 

132 

EBES 

1X94 

I486 

iGB-lima-BM 

1410 

1405 

i GBL(BJamb) 

Una 

S«4 

Habakan 

ttm 

2X20 

Patrotlna 

4405 

4400 

Ph. Gevsart 

1400 

1400 

SoGGanarota 

Safina 

958 

£495 

Ml 

2485 

Salvay 

1460 

1X00 

Traction Elec 

1X05 

1X80 

Un. mi mere 

528 

534 

V.Mantaano 

1X20 

1X64 

Bowse index: 18146 
Pravtaa*: 11*41 



Frankfurt 





A£.G. 



Allianz Vers. 



B-AJLF. 


K> *. T ' J 

Bayer 


11750 

Bayer Hvoo 

■LL;vl 


Bayer vereln 


Kryr.1 

Canunerzbcik 

12440 

[7rr.;l 

COnt. Somml 

4500 


Dataller 

34040 


DeauMa 

25140 

24*40 

Demos 

13140 

12*40 

O .Babcock 

18250 

1B140 

Deutsche Bnk 

m> 'J 


□resftier Bnk 


fcrri 

Du. Schulte 


13*40 


B- f 1 'M 


Haaoa Ltovd 

■[ B 

5640 

Hochttes 

t i'iJ 

42740 

HaectiH 

123J0 

12140 

Hoesch 

1L70 


Holzmaftfi 

36140 

35840 

Horten 

12740 


Kail u Sail 

1*7J0 


Kuril odl 

2ii.no 



16140 



KJUX 
Ktoeckner 
KniPP 
Unde 
Luttbortsa 
MAN 

Mannesman 

MntallBoselL 

MuenctL Ruck 490X0 

Nrckermonn U2X0 

Prwssoa 2B6JP 

RWEjnew 168JD 

Scherlno 2^10 

Sftnwns 7! 1.10 

T^TSHtn 51J00 

varta 181 JO 

Veda 129 JO 

yew 112X0 

Valksnaaen I21J0 

Sloma o l»de»: HA. 

Prevtaua : ixa. 


London 


UIJ0 
4X10 
47X0 
315X0 
5L58 
19108 
mm 
277 JO 


AO tad Bresv 
AACp 
Analo-Am 
Babcock-WU 

Barctovs Bnk 
BAT tad. 

noernn 

Boars 

Bawaler 

Bunnell 

Coats Patam 

Charter Gold 

Cadbury Sc 

Cora. Gold Fds 

Courtnulds 

DeBeer 

Dlsflllors 

driefanteta 

Dunlap 

Free StGed 

GEC 

GKN 

Glaxo 

GUS 


Close 

0J4 

513% 

0X8 

0JB 

4J0 

348 

U4 

£35 

1J4 

un 

2J0 

258 

1X3 

0J7 

223 

axo% 

4X8 

051 

8630 

1J9 

S25W 

QJ6 

39X0 

677 

145 

4X4 

X7B 

041 


Lonrha 

moos 

Marks-Spenc 
Metal Bax 
Plesoev 
Randforrteln 
Rank Ora. 

Reed 

Royal Dutch 

R-Ti 

snail 

Thorn (A) 
Trafalgar H 
Tube invasL 
Ultramar 
untd Biscuits 
Vickers 
War Loan 3% 
W.Oeen 
W. Holding 
woohmrHi 
ZCl 

F.T.30 index : IL 
Previous : <65X0 


0J9 

X73 

IJ4 

1.10 

1J8 

3X3 

5S8JQ 

1J1 

£28 

17X8 

4X4 

3.70 


0X6 

4X3 

1X7 

1X7 

24% 

S35XB 

S59W 

HAS 

DJI 


147 JB 
275X0 
210X0 
51 JO 
173X0 
127 JO 
110X0 
11*50 


0X5 

12% 

0X6 

0J5 

4X0 

358 

1X0 

255 

1JA 

1J0 

159 

2J8 

1X5 

ft/a 

118 

8X0% 

483 

051 

620 

1X4 

2J% 

056 

38% 

674 

1X2 

3J4 

175 

0X0 

2X6 

144 

ass 

0J2 

1X9 

1XS 

IJ8 

257 

SUM 

1J1 

2J4 

17X8 

4X6 

3J0 

198 

a 

24ft 

33% 

58X0 

OX4 

021 


Milan 


BpaCammer 
Bostoei 
Central* 
Finsktar 
Generali 
' F1 . . 

Ihridmenti 


33X00. 


Close 
32J00. 

in iw 

i315X0 5JSDX0 
3BJK 3®^S' 
13WM01 1 29 JOB 
3X15X0 3.110X0 
35X00. 


LoRInas 
Monledta 
Olivetti 
PI rein 
SntaVlsea 
BCI Index : NLA. 
Preutaas : K7JI 


279X0 
15650 
2X00X0 

2J69XD 

479X0 690X0 


Paris 


U.S. COMMODITY PRICES 


Ohucago Futures 

OcL 28, 1981 

Oeefl High Low settle Che. 

WHEAT 

0M8 tnunliiliiiomsttaUan per bubel _ 

Dee ’ 438 438% 435% 435% —XS 

Mar 4X3 4X4% 4XT% 4X1% — X2 

MOV 633 477% 471 471% — XZ 

Jut 4X9 470 4XXK4X7 — JEB6. 

Sep ■ 4X0% 4X1 479 477 — J2% 

Dee 494% 4.04% 494% *94% - 

Pro. iotas 23X11 
Prev dorrs open flit 75344. off 771 

BMBbu KiMmeei; dodon per bmM 
3^ 284% 1M 2JSW 2J7W + J2 

Mar UMW 107W 3J6W 3X4W +J1% 

MOV 1T7W 119% 114% 119 +J2 

JUI 136% 128% U5% 127% +J2 

Sep 132ft 135 3JT% 134 +J1% 

Dec 339% 3X2 138% 3X0% +91% 

PfBv.sdtiSLffl 

Prav Bov's open hit U5J71 up 1X11 - 

SOYBEANS ' , . . 

SjHbaminifmmudeltaEPH'tasM 
Nov 6X1 4X4 4X3 4X3% +J1% 

Jan 4X7 6X6U 6X1% 6X3W +91%. 

Mar 684 689% 6X4 6J5% +91% 

Mav 7X7% 7.10 796 797% +91%' 

Jui 7J4 7J8 7J» 7JS +92% 

Aua 730% 732 7JJ 730 +91 

SW 7J2 732 730 730 +90% 

Nov 737 7X9 7J7 738% +J2W 

Jan 734% +32% 

Prev. sales 3WB9._„ 

Prev dam open hd 99920. up 271 


open Hiek law Settle Ora- 

i Aug 45L70 45JS 6530 4590 +30 

SKvWd— Sfts 4 *® «“» 

Preu.saiee39n. 

Prevdotra open IPi llljXLap 1BU2S. 

HGCS 

26000 Oku rants per 18. 

Dec 49J5 fflJO 49.12 49X0. +.10 

Feb 50,15 50X5 4938 49J0 —JO 

Apr 4795 0.17 47JS 4732 —.15 

Jun - 50.10 5035 4997 5090 —35 

Jut 5092 SOSJ 50J0 5055 —17 

Am. 4U5 49.95 49 JO- 49X5 —JO 

DOC . 4150 48J8.47J0 4U3 +JD 

Feb . „ 48X0 -30 

Ort 479* 4797 479* 4793 +93 

Prev. salts 9J12L 

Prevdav^aam bit 21X92. off 31. - - 


' Opap 


law SAttf* Che. 


SOYBEAN MEAL 

NBtaWdtataragrta^ „ +X0 

Jan 191.10 19150 191.10 WUO +X0 

Mar 197X0 19640 1V7JD 197J0 +30 

MOv 20250 20130 7*2 BO 202X0 +.10 

JiT moo 20600 207 JO 20890 +J0 

Aua mOO 210X0 2D9J8 210JD +J0 

Sep 21190 211X0 ZXL50 71030 +XD 

Oet 21290 21290 2T1J0 211JD —198 

Dk 7U90 21590 S\SM 21590 ~~ 

aSrt’tat 44X17.UB 306 
SOYBEAN OIL 

g^tas.-damraj-rllg^. ^ +Jp 

Jon 21X4 2130 2194 21.11 +97 

Mir 2191 2196 2191 21J7 +94 

Mot 22X5 2Z55 22X5 22X5 

Jut 23.10 2115 7395 22.10 +92 

1 2330 2X30 2330 2230 

, 23J5 2335 2X50 2X50 —91 

OCt 2X20 2X90 2X70 2X76 

Dec 2610 3610 24.10 3610 +95 

Prev. soles 5936 
Prrv daw aptn Int 49 J06 oH 235, 

OATS 

Uie be aiMnwai ; denars par bataiai 
Dec 2.19% 221% £18% 228% +90% 

Mar £14% £16 £14 £14% 

t 295% 297 295 2J5W 

Jul £00 £80% 199 199W —90% 

Sap 1.98 198 191 198 —90% 

Prtv.ialM2.IHll 
Prev day's open bit 8J63. up 540. 

CATTLE 

SSr n " J0e "“S£ S B, -6-9S 63X2 63X3 
F*b 6X90 6432 6X67 (022 +32 

APT 44X5 6590 64X0 64X5 —97 

Jun t&m tt&J& t&Xt (63 0 +98 

Aag 6475 4635 467S 4435 

Oct 4610 4612 6X85 4395 

Prev. sales 15J2£ 

Pr#v day's open Int 53381.ua 678. 

FEEDER CATTLE 


laerlfa 

le 


66X2 

+X2 





+45 




66X7 


6640 

6641 

66J0 

6642 

+.17 

4645 

6640 

6640 

6640 



International Monetary j ^ 
Market ^ 


Air Uquide 
AlstHom AH. 
AvXkmoull 
BmnlrtlU 
Bie 

Bouvouns . 

BSf+GO 

G^dour 

OubMedtter 
Coflmtoa 
CreusatLotra 
Duawz 
Eaux iCGIei 
Elec. (CGta) 

EH -Aquitaine 

Europe I 


19*5X0 


1.17591 

2765D 

29SJ0 

71898 

71090 


tmeiai 
LetargeCep 
Leorand 
Mach Bull 
Matra 
Mlcbelln 

MMFtmmr 

Matt Hem 
Moulinex 
Oectaenta t e 
Or not (L*> 

Nord-Est 
Parts P.Bas 
PUK 

Pemod Rtc 

PetroteelFsel 11648 
Paueeat 
Pociain 
P rin t e m p i 
Radtatech. 

Redaute 

Rti Poulenc 

Roussel Udaf 221X0 
Sad lor 5us>. 

StGabataPM 13140 
SklsRonignal 445X0 
Sour Perrier 153.50 
5uaz (Fin) 30190 
Tnfemrcan 17890 
Thomson Br bud 
T homson CSF 
Llstaor 
Valeo 


iSio 

11X30 

17890 

mm 

113X0 


SdSPL 
14* JO 
AOeN Index : 124X1 
Prevlom ; 13604 


Zurich 


oean tugn low Sara* Cbe. 
BRITISH POUND 
Seer pound; 1 point eaaatstkJOn 
Dec 19150 19300 19130 1X285 +205 

MOT 19770 19315 19160 19307 +210 

Jun 1J33S +215 

Prav. kIas 2821- 
Prav day's open mt 11367. otf 606 
CANADIAN DOLLAR 
*P*r Oral eolnl agaata tUHl 
Dee 9250 9238 9241 +3 

Mar 9200 9207 9200 SOM 

Jun 9170 9175 JI7D 9175 +15 

SCP JIM 

Prav. sales 1 JB*. 

Prav dayfs open tat BJ06 bp 366 

FRENCH FRANC 
t per franci I point eeaals 18X0081 
Dec .17325 .17400 .17335 .17480 +300 

Mar .17180 .17200 37180 .17300 +200 

Jun .17000 

Prav. sal esL 

Prav dmrs aaen int 162. off 1. 

GERMAN MARK 
S per mark; I point tueuls 189881 
Dec X3T5 X4B0 X368 X3H +31 

Mar X430 X456 X429 X4S3 +23 

Jun X500 +42 

Sen XS5B +30 

Prav. Kim 490- 
Prev doyk open Int 1Z405L up 46 
JAPANESE YEN 
Spot yes; 1 peict tumili I0.800W1 
Dec 904314 904327 904311 904318 +4 

Mar 1 904416 904420 904413 904413 +3 
Jun 


FORK BELLIES 
JLen Kn.; cwn ptr n. 

4*90 09X0 «8JD 6835 — JS 

SWB.gJO 48.15 4423 -J» 

JuT 7U0 Mjo Sjo SiS 

^.KtasOJR®- 40 ^ 
£wdtrv\DperWlL9»£w?Il. 

FKE3M BROILERS 

-A. 

Feb 47.10 47X0 47J0 47X0 — vlO 

Apr 48X0 4430 47.10 47.10 -JO 

Jun 48JD 

Jul 4X25. 

4M0 —JO 
Dec 47X0 

Get 4600 

Prav. sales 75L 

Prev daYs open Int 533. uai. 

LUMBER 

UMMbd.fUtpsrL6Mbd.fL . 

Nov 13670 13580 130X0 13458 -390 

Jan Ul* 14490 HU0 14190 —JO 

Mar 157X0 15790 15620 15650 — JB 

16290 15280 15V JO 160.10 —JO 
Jul 170X0 17090 16690 16890 +90 

17X90 175J0 17390 17X90 —JO 
NOV 17590 17690 17600 17600 —.10 

Jan - . 18X90 187 J0 185X0 18690 +100 

Es». sales £5B£ prev. sate* £ML 
Prsv day's apsn hit 3X5A UP 2457L 
PLYWOOD 

760M PLfU t per wee so. n. 

Nov IS9J0 160X0 157X0 157X0 —290 

Jai 16650 16590 16090 162X0 —1X0 

Prav. emus 207. 

Prav dove oaen Inf 1966 off 36 

UST. BILLS 
*1 adneni pts of TM pcL 

8692 8677 1659 8661 +.13 
1621 8685 8620 8691 +97 
Jun 8685 8690 8677 8680 +94 

SOP 8690 8692 8678 8679 +92 

8690 8690 8697 1671 

8688 1688 8693 0674 
Jlta 8683 8614 867B 8690 —fO 

5et> 8620 -.11 

Prav. smas 22X16 
Prev day* open Int 36176 

255m print pH A J2MB Of WO P0 
Dec 57-10 57-14 56-27 57-1 +W 

57-11 57-14 S6-29 57-2 + »» 

Jun 57-11 57-16 5631 573 +M 

57+0 57+3 5+30 57+ +03 

57-10 57-14 57-5 57-5 +M 

Mar 57-11 57+6 573 57-6 +g 

Jun 57-7 + CO 

Sep 57-21 5731 573 57-0 +03 

Ok 57-15 57-15 573 573 +W 

Mnr 57+4 57-14 57-10 57-10 +02 

Jun 57+1 +03 

Sm 57-12 + 03 

DAC 57-13 +B 

Mar 57-14 +10 

Prev. Klet WJ23. 

Prav dove open int 95Xm m 856 

US TREASURY BONDS 
(8 pc*31M9MmH A 3huH of na pen 
Dec 56-U 56-23 56 SAP + 18 

5625 573 5612 5631 +02 

573 57-12 5624 57 +02 

57-15 5731 57-4 57-11 +IB 

5737 58 57-13 5731 +0B 

366 567 SMO 57-30 +01 

5614 5615 566 566 

5622 5623 5614 5614 —01 

3630 59+ 5622 5832 —01 

566 566 3605 3629 —02 

5610 .5610 564 564 —02 

9617 5617 5611 5611 —02 

5624 5624 5618 5618 —02 

Prav. sales 4* J4EL 

Prav day's open Int 35GS73. ua 1X17. 


5ep 

Nor 

Jan 


T25J0 12MD 12590 07.15 +.15 

'12610 +.15. 

129.1D +.W 

13633 +.W. 

Prev.8Btee7Cl. 

Prav dors open tat 8JS8. oft 57. 

COTTON 2 . 

Vf—Otmm'ma asxl -xo 

Mm 67 JS 41X5 47J0 <7Xf — JS 

MOV 89X7 090 6996 69.15 — AQ 

jJ 7133 71X0 7U0 70J5 -JO 

Od 7X50 7390 7X50 7X00 ^X0 

DOC 74X0 7498 7405 -J4 

Mar .75.18 — JB 

Prev. sales LOT. ' „ „ . 

Prev dav^eaen bit 32X78, off SOL 

COPPER 

2M00 lbs j wets Ptrfft 

NOV 
DOC 
Jan 

Mar • 

May 
Jol 


Jen 
Mar ' 


Jul 


7X80 — JS 

7695 7538 74X0 7 LBS • 

7590 7L3S 7590 7X80 

7795 78X8 77X0 77X5 —JO 

79JS MX* 79X0 70SB -JO 

81X5 KUS 81X0 81X5 —.TO 

13X0 B3J0 038 83X0 —.IB 

85J0 06X0 8580 HUB — JO 

87X0 87XB 8790 RUB — kW 

WXJ 89X5 MSB «LH -.18 

90X0 —.10 

fSJO tUP 9290 9195 —.10 

Pr*v.Mi*»WS4. . 
PrsvdayfsapentatS8X8Xupl7. • 

HEATING OIL ... 

«JM gtB; centa pw ggl . • 

Nov *685 *9X5 *670 *9.10 —.15 

Dec loam 10195 9*90 rao+e —97 

Jon 101 95 WT93 10.18 W1J6 —.14 

Feb . IdifO 10X30 -TOMS MUi —94 

MOT wtSo 101J5 10195 101 J5 —.15 

Apt 10X0 MOJO HOXD 100X0 -M 

MOT 1D610 10X25 MOJO 100X0 —.15 

Jun lOftM MOM 10090 10190 

JlX 1089* 1099 HU5 101 JO . 


Web 


^ Che. 


Sop 104.10 

ocf to** 

Not M90 *890 *K5B-*KM 

Prav. serial 6X47. _ 

Prav davsojen <nt Sfamatt Vlt.- 

MLVER 

8«M travel j e—N 
Nw 
Dee 
Jon 
Mar 

JuT 

?z 

Jan 




*359 *339 *339 *349 — 
*4S9 MAX +668 909 
M0j 0 *909 *7X0-9729-^2 
18129 10129 WU *779 H'if 

1DU — ti» . 

10700 H0U HN39Tfl579 —tu 
MKX 18859 lMSd HRS 

WfU Z|g 

May lUU-lg. 

JUt . IKBJ 

Pre*. soles JAM. ZT ' 

Pravdoyropen lnt3BJ4Lup4ll. 

putinvISm i 

Wtrayoiy deflarmperlreyet - 

Jan . . 41790 41890. 4090 4HJ0. — u . 

Apr 43X50 432JB 43490 436H 

JUI 44LS0 41650 46650 *41 JJ _7S 

OCt . 4S8JB -S 

Prev. sales 1X17. 

Piwdavkeaen tar *fl£ up 18*. 

GOLD - - !• 

mjnrr ou ^ 

Dec 42650 43790 ©430 42BJQ ZjZ 

FOb- 44790 447X0 43798 438X0 -JS 

APT £msa 4S8JD 44896 44*90: ZJjJ 

Jun 47090 47BJ0 4AOJOO 4ALM -wj 

Am 477J0 47UQ 471 JO 472X8- -S» . 

33S3S3 8-S&3I 
3? 

Jtin SMJ0 531X0 531X0 58U0 

Am . . M3jj -5} ; 


Cash Prices 


Oct. 28, 1981 

CenHnocntv and unit wad Ysar Aeo 

FOODS 

COttee 4 StntoL lb LSI IJO 

. TEXTILES 

PrlnhJoth 6*+0 38%. yd 091 0XA 

MSTAiS 

Steal billots (PlttJ. ton 42090 34890 

lran2Fdry.Phna.tan 22734 2273s 

Steel scrap no i bvy PIR. — Wi-102 na-iK! 

Load Spat, lb..— — — -364* - OX* 

Cupper elect, lb Sift 98ft 

Tla (Strutts}. n> 7987S . 61529 

Zinc. E. St L. Bata, to -4t% 627% 

SUvsr N.Y-HE M0 19X5 

Gold N.Y.OX. 

New York prices. 


Commodity Indexes 

Oct. 28, 1981 


Dividends 


INCREASED 


MHUHT+MCll 

BtanovB Smith 


NCNBCatp 
NL Indus 
Tesere Petrol 
Toad Shipyards 
Vulcan Inc 


Q 

Q 

Q 

§ 

Q 

§ 

STOCK 


■5 H - ® ffl 


.18 


1 11- 


MaadYS 

Rtuhn.— .... 
Dow Jones Spot 
OJ. Futures— 


Close 

lJMLTOf 

1XS390 

3M.M 

373X9 


Pravtow 

9*SL50f 

lxeua 

353.71 

3 0X9 


MoadYii; base H8 : Dec SL WOT. p— nraftm- 
btorvjf — flnal • 

Reutera : base 1M : 5 «pl 16 im. 

Dnei Janes: base iao: Average 1924-2506 


Dec 

Mar 

Jun 

2Z 


SWISS FRA Ml 
sperfraac:ii 
Dec 


1JSL 


ibtfMILupL 


9H7 9355 9382 93SI +75 

J3S5 JOB .5355 9424 +77 

X400 94*8 9400 94*0 ++£0 

9519 +79 

-5600 9600 9680 9600 +60 


Frev. sales 5967. 

Prav daYs open Hi lJ*£aff3£ 


Market Summary 
NYSE Most Actwes 


Aiusolew 

Buehrle 

B Buveri 

ObGetar 

Cr Suisse 

EleHrowaft 

Fisher 

Hof+RocheB 
Interfood 
Jetmotl 
Landis Gvr 
Nestio 
Sundae 
sehtadler 
SteB. Suisse 
Sul nr 
Swissair 
UJL Suisse 
Winterthur 
Zurich ins. 

SBC index :HJL 
Pravfout 127430 


1% 

1,1*5 

1.110 

1930 

£MD 

505 

6425 

5X90 

1X90 

IXW 

1010 

uoa 

L425 

302 

1980 

671 

2.970 

£500 


715 

U25 

1.125 

1985 

1990 

2JJ» 

501 

SS 

ixap 

1X30 

£010 

3J7S 

'■SS 

1.985 

<70 

1*20 

2X75 

14X50 



Oct. at 1*81 

Seles 

Close 

cm 

Revton 


29 

-4% 

SntFetnt s 


46% 

— 16 

IBM 

801,030 

4*% 

— 1V6 

Gen Motors 

748400 

35 

— 1 

Am Home 

S92J00 

35% 

+1% 

Hanna Mm 

598.100 

36% 

+3% 

Start Drug 

S73JM 

21% 

+ ft 

Sony Cora 


17% 

+ ft 

US Steel 


27% 

+2ft 

Texaxlnts 


33ft 

Exxon s 


30% 

+ ft 

Gulf 0(1 


35% 

+ ft 

waslotiEl 


24% 

+ % 

HouWeln 


30 

+ % 

Texaco Inc 

3*1400 

31% 

— ft 


New York Futures 

Oct 28, 1981 

HIW * »4»» «6 

MAINE POTATOES 
sojao Mix cams per lb. 

Not 660 AX0 696 696 — JJ2 

FOB 798 —XI 

Mor 7X1 7X1 7X5 795 —SO 

Apr _ 637 8X2 8X1 8X3 —94 

&L S06e» 376 Prav. sales mo. 

PrevdDvftaPM M3X29.aft36 

COFFEE C 

>3 980 En+atataperlb. 

Dec 139X0 WHO 139 JO 14294 +SJ2 

Mor 1320$ 13601 Ul JS 13601 +4J0 

MOY 127X5 12*90 127X5 128X5 +298 

Jul 13675 12799 126X9 12675 +£34 

Sep 125X0 127X9 125X0 12650 +290 

Dec 133X5 121X9 133X5 124X5 +3X5 

mar 123X9 +3X9 

Pray, sates 14K 

Prav day's open tat ixw.off7,U3. 

SUGAR+EORLD II 
ae lln+ cants per lb. 

11X0 1 190 17X8 12X5 +J8 

Mar 1L96 12X5 liju 12x3 +jp 

Mot 1292 ns9 T2J2 125? +90 

Jul 1342 1291 1240 T29T +J0 

Sep 1295 1122 12JH 13X2 +98 

Oct 13.10 1151 T3.T7 1391 +9B 

Mar U79 1615 1US 1613 +90 

Prev.sai«s3JS£ 

Prev daykapan fan £MS, off 93X7*. 

COCOA 

18 Metric tons; ( per ton 
Dec IBS 18*3 1855 1871 +! 

Mar 19Z7 1964 IBS* 1*43 —4 

May 1*78 1*96 1*70 1978 —4 

Jul 1981 2011 1*88 1*92 —8 

Sw> 2007 2028 MO? 2007 -11 

Dec 2035 2039 2031 2035 —1 

Mar 2055—1 

Prav. sales 1X82 

Prav day's open (ntlJ4£ off 17X19. 

ORANGE JUICE 

1 Bhj cents per lb. 

115X5 I15J5 11670 11590 
119X0 11995 117X0 1X890 — AS 

12190 12190 13840 12190 —M 
12390 12395 12290 12390 — X5 

126J0 —20 


London Metals Market 

l Figures in Narttna nor metric tan] 


(Sliver In ponoruOT Irav ounce) 



Od.2t.Tin - 


. 

L 


Today 

rs. mi lima 1 

nrnoBi « 

1 

aid 

Asked 

BM 

Aeked 

Comer wire bars: 




Soot 

90540 

90640 

90150 

90650 

High grade cantiar: 





93540 

93440 

935J0 

*3640 

1 Capper cathodes: 




spat 

, 90040 

*0140 

90840 

90240 

3 months 

. 93040 

93140 

93040 

*2140 

Tin: root 

£15040 1,15840 1,15840 8X6040 | 

3 months 

USBlOO 845140 846040 846540 | 

Lead: saat 


3U4D 

38440 

83450 

Smooths 

39840 

39140 

39640 

39650 

Zinc: soot 

SKU0 

STUB 

SMJQ 

50550 


S5J0 

52640 

51940 

52040 

Silver: spat 

49940 

50040 

49540 

49550 

3 months 

51*40 

52040 

51540 

51640 

Alum intom: 

mat 6U5B 

41440 

61958 

ttOJttl 

3 months 

64140 

6040 

64540 

<4550 

Nickel: spat 

?,i!KM 

1 months 

. £86240 246740 241740 £*2240 


Tokyo Exchange 


Mar 

May 

Aua 

Oct 

Jan 


London Commodities 

( P rices In start fata Per metric tan] 
(Gaeoll to U&.detiara per metric fee) - 

OCL 28, 1981 

Hiak Law Ctan Pravtau* 
(iM+dsd) (Class) 

SUGAR 

Jan N.T. MX. 15*90 15998 19930 155X5 
16790 16290 166X9 16790 14290 16290 
17190 16650 170X0 UU0 166X0 MATS 
17525 17198 174X0 T7650 17025 170X0 
OCt 11090 17600 179X5 179J5 T752S 173X0 
Jan MT. MT.’ 18190 18190 17675 T7UB 

Mar MT. MT. 18398 18590 19090 18290 

5X74 lots at SO taro. 

COCOA 

1.160 T.14B USB- X157 U61 LI42 

1,162 1,14* 1+59 2,160 1,165 UM 

1.161 .1,15* 1.198 MCI 1.163 1 J64 

1,160 1.150 1,160 1,161 1.U3 1,165 

1,164 1,157 1.162 L163 1,166 1,16* 

U72 1J66 1,170 U75 1,177 1,17* 

^„N.T. L180 1,1*0 1,185 1900 

£361 lots oMO tans. 

COFFEE 

NOV 1942 L111 1.135 LU6 1,117 1,118 

1,152 1.114 1.147 L148 1,123 1,125 

1.150 1,117 1,144 LUS 1,123 1.124 

IJffl Ul} 1.142 1.144 1.128 UJl 

1990 LUO 1,131 1945 1,0* 1,125 

1.158 1920 1940 LMS LT24 LUS 

N.T. MT. LWO LUS 1910 1930 

6147 lots of 9 tan. 

GASOIL 

OO N.T. MT. 32X00 22390 32229 m ™ 
32600 321 90 32298 32125 322X5 MN 
325X3 32X25 324X5 32490 32498 324X5 
32675 33 4X3 325X5 32590 225X5 32690 
3Z7J0 32690 32690 32625 33635 327JW 
32790 32690 32675 3Z7J» 32790 32600 
MT. MT. 32698 3Z7JH 32790 32BJD0 
328X5 327X5 327 JB 32739 32790 229 jOO 
32650 32690 327X5 32839 328XS 32*7)0 


CoamianSal Shearing . 5FC M 

OM NaH Bancorp _ iopc K 

STOCK SPLIT 


MAC Inc 1 tar 10 

EXTRA YEAR END 




Cempamr. 


Par. Amat Per. 


Commercial Sheartna Q 33% t£U jjS 


Com pay. 

Amer Indsmnltv Fnci 
BancOhtoCarp 
Bethlehem Steel 
Exxon Carp 
M c Gr o w n il! Inc 
Moore McCbrRa 
OM NaH Bancorp 
Oneida Ltd 
Panhandle Eostra Cp 
RIcBarttaan-VIcks 
Union Carbide Cp 
Wesrfawnousa Else 



□ec 

Mar 

May 

Jly 

& 

MOT. 


Jan 


Jly. 

Sec 

Nov 


Dec 

Jan 

Pfeb 

Mar 

Apr 

May 

Jun 


Wednesday's - 
New Highs cmd Lms l . 

. . NEW HIGHS— 38. ‘ / 

AmBdcst taterRean - PrectC«m v 

Anuelkxi KCSautaA ReevmBm 

BallCorp LsuCOdiaNtl RaOTtanH* ’- 

BmdT raved Leucadlapt SwstBk**- " 

BklvnUGpiA ManorC ares SkMtotA . . 

CmLflEn wl MercantStr TsxCanfln 

Chock FON N4*tacoBni. TuaoaEP 

Coo Ed l» Nar&Wtn IBShoee'., •- 

Caned 6o(B . Nwstlnd WAiunft 

Diebolds omordlml WnUa4XU -■ 

dSwS CFS • PqcTST Pf. WJUjUjSr , 

FtaatPtn PennaCopt WynaUta 

Frtoliranc PepsiCo 

NEW LOWS— 43 ' 2 

AhmanHF Cen Motors OaNItai* *’ 

AttaaAhxn OMfr3XSP< Polaroid - 

AmTTptA CTFIBMPf- POIB4JV ■. 

ApPwRIM ' Genctarpi PNE14M4 

Benef4J0pf - GMWHPAt ProdRW c '. 

CdnPaca -'jBlWnFin Rsvtan. .. - 

ChasMnta.ioJOpf' Haves Alb StowSCor. ' 

CantCeaa. .' Homestke- • SunElec , 

DeeraCo inland Stl Tectmfaakr ". 

DorsevCp IBM TOraCD - ' 

Draxet BdF Irtsrwrcn . UN Rind “ 

EaaiaFcti - - KataALIHf Waller Jks K. 

FedNOTMia (tappers pf Wooisonh - 

FMUnBnce MendpfA . WtooiwthnF r 

FsMUssCp ■ . £i 


1376 lata at 100 tons. 


ADVERTISEMENT 


HITACHI, LTD. 

(CDRn) 



Weekly net asset value 

Tokyo Pacific Holdings N.V. 


on January 
on October 


1, 1980: U.S. $66.42 
26, 1981 : U.S. $79.67 


Listed on the Amsterdam Stock Exchange 

Information: Pierson, Heidring & Pierawi N.V., 

Hurengracht 214,1018 BS Amsterdam. 


SYRIAN ARAB REPUBLIC 

General Establishment lor the _ 
Exploitation of the Euphrates Basin 

N e 2023/M/W3 


A CALL FORTH^DBiS 

for the 3rd fime 

IV Cenerai E&tablkhmenl lor lhe exploitation of the Euphrates Basin declares 
iu drain- to boy irn smoollung diori according to the attached technical specift- 
catiou and special coodi lions according to the following: 

— Period cd delivery, shortest possible; 

— Piovisioaal depmits: 3'i aT the contract ralne (three per cent); 

Pinal Deposits; 5ft (five per cent) of the bid bond; 

Delav- Penalty; 0.1ft (one per thousand) far each delay day: 

— Period tJ Bid Bond: 60 (sixty) days from the deadline date. 

Offers are presented within an envelope, sealed and contains the following: 

— Envelope A and contain* the provisional deposits: 

— Envelope B and contains the technical specifications on condition that 
they would be supported with working catalogues, maintenance and 
repair with spare parts; 

Envelope C and contains lhe Financial Siaiements: 
to the General EstaWishrocnl for the Exploitation of the Euphrates Basin 
at Al-Thawrah, Al-Rikkah (Al-Den'ian) or to any of its centers in 
Damascus. Aleppo. Tartoos. Deir Eaour within a period that aids on the 
termination of the attendance on Sa turd ay on 21/11 /1981 . And no offer 
would be accepted after this date. 


Translated from the Arabic 


Damascus, on October 19th, 1981. 
mndaW' 


The undersigned announces Uut the Anna- 
al Report 1961 of Hitachi. Lid. will be 
availabk in Arateidam at 
Algemene Bank Nederland N.V„ 
Anateidam-RotlenLun Bank N.V-. 

Bank Mees & Hope NV. 

Reraoo, HeJdrine & Pierson N.V„ 
Ko+Aasocutie N.V. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amslerdam, 22nd October, 1981. 


European Gold Markets 

OCL 28, 1111 

AM. PX6 NX. 
LaUn 4)198 43880 + 348 

Zurich 43250 42190 +480 

PorB (129 kltal COM 07.01 4-4X8 

Unamboura 431X5 +385 

OfOdW n«MW London. Porto and LunaAeura. 
aoenina and doROT price* lor ZurfA US. donors oor 


imS/oz.) 


9 

Not. 

Fth. 


1 430 

1U5-18J9 



May 1902 


540- 740 

2340 27.00 

apteom 

f 470 

240 340 


%Xl On 

1 49a 

140- 240 

1040-1300 

MNMk» 

■ 510 

050- 140 

640- 944 



GaU 431X5X32X5 

Valears White Wdd SLA. 

1 . Quai du Mam-Btaac 
1211 Genera L Swtoeriawd 
TeL 310251 - Telex 28305 


I @ ' 

INTERNATIONAL 
INCOME FUND 

provides the following 
choice of investments: 

Short Term W Units 

Exclusively invested in 
US Dollar instruments with 
maturities less lhan 12 months. 

Short Term TP Units 

Invested in instruments 
denominated in the SDR 
currencies and Swiss Francs with 
maturities les> than 1J months. 

lUith >i firrm.iMriaihmit > iuiF'im 
llijl* Ulllu i- 

Long Term Units 
A balanced portfolio of 
Eurobonds and Eunxonvertibles 

R, vAv-ni jtu'i ■ jf mt J*wt . .ifu, * 

/ihs r^iin'cl^s'nntift' 

<iu+<->- 

Midhnd Bank Trust Company 
(Channel Islands) limited 
fa i In, null in i jiiJ Pn^pi, lu. 1mm 
EBC Trust Company Ucrsey) Limimi 
JH - IJ I lilt MR'rt.M. ) li lu l. I.-im-V.U. 

IflHVH IfiJKl 

Banqite CMnic du Luxembourg SA 

M Ku>- .\klnnK>-n. tuxi mlviur^ ll’l 4 7ul »l 
H l tjd\ /i/ii «■» j/i- piihl'diitl rub’- 

I „ t.ipi ninth -i l"i i ni.i/ii u«, f unit- 


Empean Dptnas Eutiaap 

ToL 292721 AM5TEH2AM Tain I4SM 


GOiDOmONS 


5m 

Nov. 

U. 

May 

<■400 

3800 □ 

5840 

7140 

cC5 

7940 

4148 

5940 

C4» 

650 

2840a 

4540 a 

c 475 

240 

1640 

3150 a 

CSX) 

UDa 

1040 


p375 

IJOa 

540o 



p600 

3J0n 

1040 

1350 a 

ptas 

850 

IA40 


0450 

3640a 

2940 

3250 a 


las pncox in S/ax. of moo active sonei. 

OBd^Sl^rtta^5h.n|d. 


ADVERTISEMENT 


MITSUI EN 6 MEBUNG & 
SHIPBUILDING CO. LTD. 

(CDRn) 


The undersigned announcm that the Annu- 
al Report per Much 3iA, 1981 of Mtatri 
Engineering & Shipbuilding Co., Ltd. will 
be available in Arndtodam al 
Algfmcn e Bunk Nederiand N.V™ . 
Amwerdiin- Rotterdam Bank N.V., 

Bonk Mtn & Hope NV, 

PieiSOT, Held ring & Pimort N.V. 
Kaa-Asndatie N.V. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 


Anuienkun, 22nd October, 1981. 


vatumo (In millions) 

48.10 


840 

Vfolutnn UP (uilWonl) 

2656 



Vakwne Down (mlUtona) 

1857 

klnchanued 

*U 

Total Bunn 

1480 

Mm highs 

3 

New tows 



Today Pi 
NYSE Nattaaw 


(M 
3 * M 


Asahldiam. 
ARM Glass 
Canon 

Dai Nip. Print 
Datwu 
Full Bank 
Full Pbota 
HHocM 
Honda Motor 
citati 


1*0. 

® I JauaiAirL. 


1196 

424 


Dow Jones Averages 

Own Utah Law dOM Oft. 

38 tad 83780 84799 83229 8379] —8X7 

20Trn 17134 37TX8 371W2 37490 +42* 

15UW 10661 10531 RGX1 10*80 +0.19 

(6Slk 33599 . 34026 33332 33621 +1J* 


Dow Jones Bond Averages 


Kama! EL Pwr. 

Kao Soap 

Kawasaki Stool 
Khlnr 
Komatsu 

Kooota 
Matsu El. ind. 
Mailt) E-Wks 
MHubl Hvv InCL 


OCt. n. mi 

MO Mffsubl Cham. 
969 MitfublCanv 
950 Mltsubtaoc 
6*0 Mitsui Co. 

340 MltautaMd 
NjQ. Ntkko SecurtttM 
Ufl Nomura 
425 Nippon Etac. 

895 Nippon Stool 

a Short) 

Scot Coro 

£378 Sumit omo Bonk 

S SumOomoCntm. 

SumHomo Mobil 
17V To Mm Merino 

3*1 Tokyo Marino 

1218 Toray 

914 Toyota 
241 YamalcH 


Yon 

381 

586 

326 

333 

420 

402 


179 

2*8 

4J090 


3*7 

1.108 


New Index : 54194; Previous : 53*22 
Mkke+OJ index : 722UI s Prartam :7J 


Paris Commodities 

( Plwroi In Franch tram per metric tanj 
OcL 26,1981 

HWl 


1-838. 

L855 

1900 

N.T. 

N.T. 

N.T. 

N.T. 

NX 


U00 

1229 

1975 

N.T. 

*LT. 

N.T. 

N.T. 

N.T. 


CBM-Afkad) 

1918 1920 
1945 1950 
1980 19*5 
19*0 1920 
I960 1968 
1980 2910 
1980 £010 
19*5 £020 


D«C 
Mor 

MOV 

Jly . 

AUB 
Oct 
Not 

Doe 

966 tats of 90 torn. Onon Merest: 1967 
COCOA 

DtC 1.1*5 1,1*5 1.1*9 1X98 

Mar 1J15 1205 1X04 1X19 

May N.T. N.T. 1X10 1X14 

Jly N.T. N.T. 1215 12M 

SOP N.T. N.T. IX* 1X40 

D«C N.T. N.T. 1X25 1J45 

MOT N.T. N.T. 1X35 1X55 

22 tats of 10 tarn. Open Interest: 363 


+00 

-KM 

+34 

+40 

+30 

+20 

+20 

+19 


Floating Bate Notes 


dosing prices, Oct. 28. 1SW1 


20 Bonds 
ID Public Uilla 
10 Indus 


Banks 


55X2 +0.13 
94.18 44.11 
9647 -HUS 


NYSE Index 


Composite 


LOW 

6JJ9 

*3® 

IndvStrkiH 

79X0 

78X1 

78X1 

Innate 

66X0 

*661 

6590 

1/tniNu 

3947 

as 

39JQ 

Finance 

73X2 

7X05 

7X09 


Issoer+Hln owNtat. Coonoa Next Bid Add 
Atrfowi DvL Bk 7-83 18ft 1-2* 100 100% 

Atatlil Kuwait 5%-83 17% 2-26 99% 100% 

jnsgggg^ ■mw'saaa 
ttsssssm iw^wwiBa 

piss's* 

BardovsO*Mas»5 193/14 l-O* 99% 100% 
ac>S*toNock»T7+3 191/’ A 1-25 100% WOft 
Ben de |a Nocbxi yat 17% 3-24 98% *8% 

10-23 95% 96% 
mi *5% *6% 

__ __ s-17 100% — 

Bead* Mexico &%4>7 i*% n-16 9Sft 99% 

Banco Serfta7%ai «ll/U 44 -- 


OddrLot Trading in N.Y. tSSSSa^ 84™ SB S S 

. lnM . 1|S/1‘ H-20 »*% **: 


Od.27 

Oct. 26 120+18 264X83 

o«-2 — mm ww 

Oct. 22. — 110682 257X18 

Oct. 21 111476 260406 «W 

■Thrae totals ora Included fai the sale* npura*. 
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American Most Actives 


InrlBnknot 

DwnePtris 

Amdahl 

HouOJIT, 

Allamll Cp 

IMTTCftOtan 

Petra Lew 

AZLRes 

HuskvOG 

TnCeiAin 


Vofwrw (In million*}' 
Advanced 

volume up (mllltara) 

Drained 

Volume Down (millions) 


Buv Sales -Short Bk Bwntaytra 6%4t 171/16 423 . .. 

1T7AB2 36*9*7 710 Bk ratand5y>« 1*1/% 11-B 79% 99% 

Bk Nova Scotia 5V1-93 171/U +29 98% 99V. 

Bk Montreal 3% -90 16% 12-18 99 99% 

Bk Tokyo 6%«4 199/Ia 11-78 7*0% jtnvfc 

Bk Tokyo HtK) 19*7 19 1-25 99% UO 

BkTokVOHde WB8m » 2+ iro 108% 

gkT*«HdgS%^! 16% 1-27 Mft 

Bk Tokyo, Ktta 5%-9S Mft 4>zi *8% *9 

Buenos AJras 7%66 175/16 7-17 98ft 99ft 

1615/16 4-28 99% 99% 

173/16 4X9 100 100% 

1 *% 6-26 100 % Mm 

M 1SA6 4X1 98% 99% 

5/14 3-1 100% 181% 

189/16 1-21 100 108% 

3-2J 99% 99% 

191/16 M2 9*ftU0% 
1^6 1-2* 99% 99% 

17U 12-11 98% 99% 


Ben dl Roma 687/71 
BFCE6%-B3 
, BFCE-6%84 
Sales dose CM. | SES1S?'* 8 
634.100 


123X00 
1 00.100 
*5X00 
94X00 

am 

OAK 

45300 


. 6ft +1 
12% — ft 
Sift +1 

T +* 

24% +1% 
19% +■ ft 

^72 


10% 


+IIA 


Total i sues 
New highs 
New taws 


BNP 783 
8NP5%83 
BNP 1*82/64 
BNP 516-87 
BNPSVS91 
BNP S% 85/88 
BNP 1*96 
Bangkok Bk6%84 

BlIEJMt 18 12-20 v* 99% 

BkWtorTi««i44 1613/16 13-17 99% UO 

BdWrtaueOgcOJMa 187/1* 12-17 99W TOO 

BowaUntaRTMl 185/14 4-1 *116 99% 

Be Ext Algerte Bft84 1915/16 2-9 100% 101 

, B tB F.n aftce3%89/*4 18% V13 ft«r 99% 

AMCX NeHoovr 1 SfSSSSlS^S.-*^ »;W 98% 98% 

IW »l-4u W M WJti 

191/16 1180 99% 100% 

U1A6 MB 99ft 100% 

18ft 12-10 100% MOto 
167/14 +13 99% 180 

1813/16 IM *9% 100 

18% 1-29 9*% *7% 

19% 28 — — 


LTTB6W81 
LTCB Afa-82 
LTCB483 
LTCB 51685 
LTCB5W8* 
LTCB6W8* 
LTCB 5%- Jly 89 


xt Bid Askri 
17% 12-15 99% _ 

193/16 1-27 100% 1X0% 

m/16 12-V] mo H wSS 

B&i ill 

tegg'&Sl Sjfc W 1 

HdRBqL is ssjp 

WWW 1I-1B IBS* TOTO, 
ink 3-24 Wl 101% 
18% 11-23 9FK 100% 

17 7/14 12-22 99% 99ft 
16 12/16 10-30 98ft 97% 
99% 99% 


Ctaso 

4X2 

21 * 

274 

2S7 

1X3 

194 

770 


481 

£ 

LO 

7X3 

■3S 
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AMEX Index 


Htob 

mx* 


CM. 

—Ml 


Bergen Bank +89 
Citicorp 1983 
atlcorp 198+RRN 
aiiCnrpfr-94 

OMcorpundM 
atkara 1984-ewr 
ansa 5% -*3 

CCCE 3% 88 


CradH^ricDta4%84 16.13^6 U-17 .?» 100% 


CCF _ 

CCF 614-83 
CCP5%85 
Cremtmst5ft84 
CradltansJ 5W-91/9? 
Credit LVon (83 
CradH Lran S%-87 
OTSdlS Norl 5U*88 


IBW 

U?» 

17 % 

11 % 

18% 

» 

17% 

IW 


+13 100% 100% 
M3 180% Iflffife 
118 99ft M0% 
T1-S3 100% 188% 
12-16 *9% 99% 

2- 14 nOHIOOft 

3- 18 *9% 99ft 

1-13 99% 99% 




COLLEGE 
DEGREE 

Far Lila Experience & Work Expuitec* 
VflunwveuelUy to fledktos. Unleri or PortetWr 
Sendctauded resume 
lor a no eott evaluation, 

RIVCFIC WESTERN UMVERSITY 

182M VMwe BMk E-due. CAL 81438 UAA. 
lAjitioniad laaewntov awCdiienM 
8upw»l m d«m et AibHc InvucnaiL 


OvtaHantaBkmJn 1*3/% 11-6 *8% *8% 
.. 1413/14 U-17 99% lnm 

IP i P 

g«*Wrfra%SV.-91 17% - 0-23 99 99% 

Gatabanken+M 1*9/16 11-18 99% **% 

1411/14 HW 100 100% 

S5S55H2 19% IM 99% 99% 

Wg* !SS J?S A ”2 

■ BJ 51687 16% 4-15 9* 99% 

IBJ5K88 16% Ufa* 99 -m* 

lno»*UMgb4g WOT 1-37 lUFftWAft 
Jnti+Su OT 5% -89 18% 1-U 99% 100 

Westminster Bk 684 U Hrt4 10-22. 99ft WOK 
KOP 6%83 191/16 1-2S 100% lS 

KtataHnrt Ben 5%-9i 191/14 11-13 im «% 
Korea E* Bk 7*3-05/88 185/16 +1 98% *8% 

Korea Dev, Bh7%81 17U16 tM 97% 98 


Mtatana Bank 7%-B3 
jjjjoid Inti 687 
Midland InH 58* 

Midland Inti 9-91 
MW land Hitt 316-92 

Midland lad 8%83 ._ 

HMI Westmln 5K-90 U1/16 13-23 *7% TTft 

Natl Westmtn 5%-9i ia% M5 mo ** 

i6% tu ^ L 

SL bP A 

£ ss 5 s 

^^^£*,^6 » ft. Ss 

OottorraHct! Bk5%86 19 7/16 
PeftEspanpl7%81 1*3/16 11-30 99% _ 

|Aro«l«%8W*^ T87/J4 f 15 99* TO* 

1615/16 HKD *9% 99ft 

SGB 1989/92 1I5/M 13-31 (M Ru 

S 3 ™ fS-TMi 
S* ^ ft ^ !;!£ 

T Wk wm 

UBAF6%82 1715/14 3-28 Wft . 

UaAP7li« 17% TM 3ft jaw 
UntanR nkm d4%82 16QT6 HKQ 99%. _ 
Union Norway 689 18% M R% 99 

If7n* SS 

ZaatretaPailL5%8l 181/16 w" 99 90^ 

Non Banks 

luear-MIncM-Mal. Goeeea Next 
Alfa 1088 

CFJ3e Etaetrjftrit 

Enpetrol 746 18 ^ , mr „ 

w 97% TOt 


United DYeas 7811 
Untied ersea* 483 
untied atom 6«* 
Uirodjo kin 71241 
Urautio lnfl6&_ 
Vtaeny«i7VL«l 


■M ASM 
18 13-a *6% 97% 

7*15/14 118 n W 

J® QkUMHk 


Curoflmo5%89 

Cltatl 5%87 
Tbaflana786 
PHBppi>md%86 
Sum Heavy 5%-Si 

SdfMtHt 
TexM Alrt)neo786 
TVO«ock-*l 
Offshore Min. 1*86 


185/16 £S ^ * 
1615/16 4-27 99% 99ft 

8^4® ,S- 
16% 1-21 «8% 08% 
17% 48 100 10W? 

10% 128 100 100% 
171/14 1-13 00 85 

10% 11-30 96% *6% 

PrtaMe t^AiWMi 19 11/14 TOi IST 

KS£I 3 Srti ^? ,/,4 W 8 & 4 k 
jssuass 01 *" km/hsb w 


» 


Ml *6% 97% 


. ■*M5 **j%F Pllad by Credit SutaawFira Bestaii 

LIOaLOAQOIL 


Black Market 
In Tea Angers 
Soviet Shoppers 

Reuters 

MOSCOW — A scandal ova 
large-scale black-market trading in 
tea has angered Moscow shoppes 
and provoked police investigatioa* 
and the dismissal of store nuuu- 
gers. 

The daily So tsialii ti cheifcay a in-' 
dustria said Wednesday dial a spe- 
cial commission had ordered the 
dismissal of three managers and > 
clerk after a report in the newspa- 
per last month about tea specula- 
tion. T) 

“This evil hats ta ken on quite 11 
large dimensions. Speculators were 
caught red-handed with whole cas- 
es of tea and hundreds of ^ 
grams were stored in badkrooms.tb - 
be sold on the black market,” sfe 
newspmer said, adding that itho^:-- 
received a large number of ku^isl -'v 
demanding severe punishment foe, 
speculators. . v 

The incident underlined gronnft 
anxiety over food shortages 
the. spread of black-market tratSifg- ... 
to essential goods. Until recently 
such dealings were confined tnakH 
ly to Western luxury items. x '}' ' 

Vietnam Assails 
U-S. on Speeder^ 

The Associated Press . 

BANGKOK — Vietnam's Con*-. >•.. 
mnnist Party daily Wednesday at_‘> 
tadeed U^. Assistant Secretary of 
Slate John Holdridge and the US" V "^' 
ambassador to the United Na-; 
tions, Jeane Kirkpatrick,' fbr tiidr 
remarks on Indochina, saying 
United States had not learned. \_- 
from its defeat In the Vieman> 'V . 
War. - 

The paper Nhan Dan- accused' 
Mrs. Kirkpatrick of ‘*nu3eness r, jfl 
her speech to the UN General Am V‘‘ 
sembly on Oct. 22. and rtgectedr-^ .’; 
Mr. Holdridge’s statement to CfeafTy^ 
gross Monday that “Hanoi goie&r; r >’ 
ally remains a men are to otbo- .' * 
countries of the region.” 

“Kirkpatrick’s speech aad : Boti.-^': 
dridge’s statement were all in" etjfcy- ■, : ‘ - 
text with the Reagan- admxznstA-^,^*. ; 
don’s policy ... the essence 
which is the return of the Unifi®"^' 
States to Southeast Asia and iovvs ‘ 
creasing U^. military involvabafl; -’^ ■ 
in this region." the paper saitL. . * 


Disputed Nuclear Plant s . 

The Associated Prut V : ' P , 

BERN — The Swiss Cabinet . , ^ t 
Wednesday approved constructiraf 
of a 920-megawatt nuclear power. 
plant' at Kaiseraugst sear Baseti'x.,', 
thus leaving to the pariiamait thfi.'J ■ 
final say on the intOTalional&V 
contested project. ’ J 

The move Had been expected af 4 . 
ter_ the Kaiseraugst consorduaiy v . 
which .comprises Swiss. FrendJ"'- : • 
and West German interests, d®r,v . 
clined on Monday a government^ 
suggestion to offer to «.nre) the) ■! 
project--. -V 
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AMEX Natiomvide Trading dosing Prices Oct. 28 

TaWaziadtide the nationwide prices up 10 ibe dosinR on wall Street. 
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am 

6*7 tn % ym. p/e iK. Htot».Lm» C SSt.aSS 
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4> 3*AAV ‘ J4 

* hkABA • 

\S ^.tcph .,*> 
13 AZL 

J WML Pf M 
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, * 3ft Acton wt 
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ft 15* Adobe s JO 
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Vi 9% AerfU s 
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17 5 AfTMMCO 

34b AIISIX 
8%AJrE*a .JOe 
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.. « SftAS&’S)*- 
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H Alloc 1 
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. - . 'w 13 AMCC ttw 
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* -■} /,/„»• lw * #% Arm s 
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- -* [% SHAnmdei 
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E, *U; » 15* Aitren 
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- no «<Audhm- JO 
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13b TftAVEMC 30 


ut v n t « 

-vv:* 

9W 799 2B%.24% 27*Z £ 

u >9 I 14ft HU. 16ft— ft 

■7 * 3 .. 3 3 . 

3Jh » M 1Mb 10* 109W % 

U 3% 3* 3% 

- 72 ;» is ia — w - 

.71# a 3Mb 20-A 3010+ % 

-*“ »» »% m+w, 

11 115 3 lh 3 4- u 

1.7 « 2 45 45 *5 -2 

13 #1 12ft 11% 11%_ vs 
33 1*5 3W 3ft 3% + ft 
4 * ** #4b m— lb 

1 3% 33k 3Bk 

"£ "? »«+ % 
V 3 MS Mb fibs a%— lb 
1J3B. n js* s* su-2 

4 k *.£. ** *% + * . 

2A« 4 744 nb 7bb— ft 

1.7 .4 25 4 ML Mb— £ 

aiSiaS? r ^ 

U 24 1245 33VL.Wh ai3i.-fl 
313 35 HU .19 191b + Vb 

3J0 3 10 10 M 

13 30 2Mb 30 +2% 

17 «h 644 M4+ lb 

.'i4 A 100 A - . * 9%+ 4* 

SJ 4 m M .TO+lft 
-■ 11 12 - 41b 41b 4*— E 

12 « k Kb 14W 141b— lb 

SJ 7 ID ttth » W%+ W 

4 1 31b 31b Mb 

12 0 34. Mb I3%b 1CK+1M 

■5423 t « W lh 
14 4 3S 12 11IA 1UA— « 

II U-» 1141 11%+ Vb 

11 12 • < 9% 9% 9%— H 

14 7 53 am asiA »h— 

10 111 10% 17% 17»+ H 
S3 145 14 Vb 1314 13% f % 

3 0 31b 3% 391+ % 

2423 1 OVtt 9VJ 9W— W 

I 4W 4 VS (Vb 
- 0 174- 9% Mb 9%+ 9b 
7 .13 12 1191 119b— 9b 

44 13 92 29b 2tb" 21b 
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15 < .19 13W 13 I31b+ 94 

3411 VO 5M 5% 59h+ Vb 

2412 4 2 oib aw nvs 
SJ 4 4 - 9V, 9M Mb— Vb 
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l 'l 
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13 20 M4d4Vb 494-1 W 
54 1 ‘Mb 49b Mb+ lb 

21. ' 12 -72 ■ 2194 J1U+ Vb 

043 15-14 394 3 15-14+ 3- T4 
044 11 12 . 12 12— Vb 

4412 14. 3 21b 3 - + M 

1432 30 . 514 4% . 51b+ M 

14 2 Ilia . ,11Vb 111b— lb 

1110 145-5% 51b db— lb 

1910 a nu. nib 11 % 

11 7 a 19% 10% 1914+ % 

IT 7 * 'It T*% 19 

a - 1 A M 4%— % 
U16 4« .32% 32 3MS+ % 

® -32 1414 ia zr% »%+ % 

11- BlcPen 40 SJ 4 12 11% HVb 111b— % 

17 4 4 12% 12% 12%. . 

11 4 54 7% 7% 7%+ % 

74 7 3 17% 1714 17%-* % 

17 419. IBIbimvb 101b 

17 351 11% 10% TO%+ % 

20 347 .14% 14% 14% 

1011 15 14% 14 14% + % 

2450 a 13% 12% 12%+ % 

1.1 43 13% 13% 13%— % 

44 6 7 6 4 4 - 

73 a 3% 3% 3% 

-- - 24 0 92 15% 14% 15 + %. . 

» SbBrwINt J4 Lin:4».ji.m 09b— % 
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14% Beverty J2 
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• 7%BlaV5p -34b 
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% 4% CD I 
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17% 5 % CmpR a 
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«V 2*b CodlFd M 
5% 2% Caresaa 
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23% 12% Cast AM lb 
. 4% 3% CeNuCft 
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0% 3% Celec - .14 
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2S% 12 % Chftow a 
17% 10% ClrclK 3* 
9% 4% Ctablr » .4B 

_2S% 10% Clormt -Mo 
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11% 5V. CotHi .14 
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Investment Company, Limited 


(Incorporated In the Republic qf South Africa) 


Extracts from the Chairmaif s Review by Mr. G. H. Waddell. 

The Annual General Meeting of the Company will be held in 
Johannesburg on 9 November 1981 at 12 noon. 


r he profit after taxation attributable, to ordinary share- 
holders of R97.8m was the highest yet achieved. Earnings 
fcr share of 1873 centswere 85JS pcrccrit higher than the com- 
1 Arable figure of 1016 cents in the previous financial yeac 


.5 600 cents per share. . .... . 

The higher profit was attributable largely to an increase of „ 
..... £l5.8in in dividend accruals from Johnnies interests in The • 

. jquth African Breweries, platinum and gold; an increase of 
' . \ d.9m in net interest earned; and an increase ofRS.Om in the 
irofttH from Leaning Holdings Limited and Tavistock . 

■ Tolllcrles Limited. * 

On 22 June 1981, in terms of a scheme of arrangement, j 
avistock Collieries Limited became a wholly owned sub- 
•idlarv of Johnnies at a cost to die Grdiq> equivalent to R85 for 
Uv.ach share held by the minority shareholders. Earlier in the 
iti* car Tavistock had entered into an agreeme nt w ith Total Es- 

*,»f«iV»lomtion South Africa (Proprietary) Limited (TESA) in terms' 
ti I f which itwill sharewithTESAinthce3cportof 1 250 000 tons 

" .r coni per nwwum for thirty years commencing in 1983. Con- 
." iderable emphasis has been given during the year to expand- 
■■■— a g the Grourfa qoal reserves, both within Tavistock and clse- 
• /here within the Republic. Results have- been encouraging 

* . ,artLhilaxly in the case of Phoenix Colliery where the potential 

.. ' jjw exists for an open-cast mine: The Group is now better, 
‘.jaced to look for ncw-coal business either for the export or - 

.... :omcsti cm arisctandlam hopeful thatcoal will i» timeprovide 

larger share of our income in excess of die increase which ■ 

' ill arise from the acquisition of the balance of Ihvistodc. 

ThcJRandfonteln Estates Gtdd Mining Company, Witwaters- 
- emd. Limited and Western Aa*as Gold Mining Company paid 

•nbstontlally higher dividends for. their,. year, ended 31 
■ ‘ ;; )ccember 1980. Subsequently, with a fall in the gold price, • 
Mh companies have paid reduced interim dividends. 


foes orcln the midst of siibstantialcapltal expenditure pro* -y -wide. 


notable recovery in the level of imports into Japan In the first 
seven months of this calendar year. 

The board of Shangani has now announced that it intends to 
xecoaunqjid to its shar eholders that they approve e. suiemc of 
arrange u$:nt which will result in the purchase by Bindura 
Nickel of the mining assets of Shangani in return for shares in 
Bindura Nickel. In terms of the proposed agreement, Bindura 
Nickel will assume the whole of responsibility to provide the 
future financial requirements of Shangani, though the Group 
will continue to guarantee its share of the present loans from 
third parti es. 

1 '.This seems to me to offer a sensible and satis factory out- 
come for all the interested parties and to give each benefits 
which would nothave been available if Shangani had continued 
as heretofore. The Group has in recent years made full pro- 
vision against bothits investment in and loans to Shangani and 
there should therefore be no material impact on its accounts In 
the current financial year. 

The outlook for the South African economy has changed sig- 
nificantly since last year The combination of the lower gold 
price, high interest rates and recession in the major developed 
industrial economies is likely to allow a real growth rate of only 
some three to five per cent compared to the admittedly ex- 
ceptional rate of eight per cent last year Com fort can be drawn 
' from the fact that this would still be considerably better than 
most other countries, but the real cause for concern lies in the 
figures for real private consumption expenditure per capita 
(which measures changes in standards of living) from 1973 to 
1981- Despite the increase of 6.4-per cent in 1980 and the likely 
increase of 2.5 per cent in 1981, the compound rate of growth 
over these eight years willhave been less than one per cent per 

annum, nor are the present prospects encou raging for 1988. 
For most countries that leaves a great deal to be desired, but 
-particularly so In our case, where the disparity In incomes is so 


" i > roinmcs, both to mniihfatn arid augment the ore reserves 
' * voilablc to them . If the gold price rises inasuetained manner . 

. yfr ft-mft th *n the substantial additional ore reserves that will 
• ■. v . ccume av ailab le will be of great importance because of the 
vrtater' flexibility tbev will afiow^ to ntiniiig operations. . 

- - ; Apart from Consolidated MetaHurgicallndustries Limited ■: 
OMIL thc Grorip’slndustrial lnterests,which include Laming 
i r oiditiffft T d and ■aub si^ntiAl portfolto investments inThe 

- , ' outh African Breweries Limited,' Aigus Printing and Pub- 

. . shing Company Limited and Toyota South Africa Limited, 
ad an excellent vear. Excluding cSH,whidihasyetto declare a - 
ividend, their contribution to Group income continued to - 
,,5 el'rbw in iraporfenccund in the aggregate atR26ilm showed an 
.icrcase of 60. per cent ou the prexiousyear. . ■ • . 

> ^ r ' r During its financial vear to SI August 1981 the netoperating 
refits from sales bv Rustenburg Platinum Holdings Limited ;. 
crc R266.8m as compared with R27S.-7m in the previous 
»r. Os^nary dividends were increased to 45cents per shmre. 

■ laics of platinum were sigalflcantly and adversely affected in 
• jic Iasi quarter Of Rustenbui^s year when thefree ^aarket 
rice remained below Rustenburg’s mice, of 34TO per tontc 
1 dc high rales of Inter estin the United Statcso f America held . 
.^ck ant' rapid recovery in the- automobile indostay in that • 
iiiritry. Hcte arid elsewhere other industrial demand Tor 
.. atinnin remained generally steady and. there has been a 


The real Impediment to sustained higher growth is the 
failure to turn to best account the human resources readily 
available to us and who arc only too willing to improve their lot. 
The Group, in common with others, is moving towards the im- 
plementation of an integrated wage curve and considerable 
progress has already been made towards that objective. It is, 
however, important to realise that even when that is achieved 
(and on the assum ption that all restrictions on the mobility of 
labour have fallen away which is a far cry from the present), the 
vast majority of our black employees will still, in practice, be 


That is the kerned of our problem and we can ill afford to con- 
tinue to be profligate with time in acting to remove It. This is 
not something that b usines s ran or Indeed should attempt on 
the scale required as it is properly the function of Government 
though the private sector will continue, as it has in the past, to 
’ help. Until such action is taken, the shortage of skilled labour 
will continue as heretofore to be the brake on the future 
economic performance that we could otherwise hope to attain. 

For the Group as for the country, in the absence of arecovciy 
in North America, Europe and Japan and in the price of gold 
and other exports, it is likely to be a more difficult year. 
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VMarHIi Stock Sig, Close 

H%h Low Die. in s YM. P/£ 100*. Hfeh Low SjotCtoac 


31 12% MoooA 3-24 

14% lOUMtpQlh 1J2e 
6* 1% MortnS 

l«% 1 Matt t$ 6 JO 
10* 6% Ml Med n 
13 10% MovStr A0 

0% 3* MevlcL 


1 J 12 105 17 16% 16VS— * 

6 54 12 11* 12 — % 

13 3 1* l%— % 

.15 5 4 1<Vb 14% 14%+ % 

14 ■ 21 8 7* 7* 

11 7 M 11 10* II + * 

12 5 4 396 4 


33% 

13UNardo 


.916 

137 

23* 

21% 

23 +lh 

15 

10% RudlCk 

J4a 

XJ A 

1 

12* 

124b 

19* 


14% 

9* NfGeO 


U 4 

4 

n* 

11* 

1!* + 

* 





7 

3ft 

3% 

.3% 


20* 










10ft Rural 

£ M 

2J 7 

13 

14ft 

14 

14ft + 

ft 

14% 

5ft NtPainl 


383 


4 

4H + 

% 


Oft Rykoff 


3J 7 

13 

10* 

10% 

10*+ 

* 

15 

9*NtSect| 


43 0 

2 


12* 

12*— 

% 


12 Rinane 

.72 

SJ 9 

11 

13* 

13ft 

13% + 

% 

7* 

4% NtSIlvr 






4% 





S— S— 5 

mm 





7* 

3% NelfLB 


17. 4 

25 

3* 

3* 

3U + 

% 


4%SFM 

34t> 

3JI0 

S 

4% 

Aft 

Aft— 

ft 

33ft 








* 


11 &GL 

J40 

Z9 7 

l 

12% 

12* 

12* 


7% 

1% N loria 


10? 

2 

1* 

2 + 

% 


3ft 5SP 



l 

4* 

4* 

4* 


55 

15ft NMxAr 


1X30 

1 


21* 

21*- 

ft 


17 Soee 

% 

21 

i12 

22 

21% 

21 %— % 

11* 

SMNPrac 


xa 7 

40 

7* 

7ft 

7*- 

Vi 

14* 

7* Salem 

M 

X40 

11 

9 

■U 

8* 


38 

NYTIm 

1.10 

3J 1 

24 

31% 

30* 

31 — 

Y* 


5% SDpo 

Di .90 

14. 

1 

4ft 

Aft 

Aft + 

ft 


11% 7 NewbE JBr 
19% 11% Newer > JJ 
IS 4% Ne.uc 
3% 2% Nictate A3r 
6* ZNNoeiind 
3* i% Holes 
28% 11* NARov 6J0 
29* IIUNOUO 3 
14% 11 Noe«tBk M2 
33% 24% NIPS pf4J5 
17% 9* NudDt 6 

3Z9» is Numae a JO 

21% 9 OEA JOe 
25% 14* Oaknd .126 
5% 4% OliArl 34 

U* 4% Oh Seal b.J 2 
15 9*Ollalnd 50 
61* 36% OOklea Jfll 
24* io OrtoleH lb 
7* 4% OrmafKj 

20 4% Or rax 

17% 10 OSuhm s A0 
JVb. JVi OxtrdFt All 
13* S* Ozark A .IDe 

15-14 %PNB wt ~ 
13* 10 PGEofA 1J0 
11% t PGEpfC 135 
10% 7* PGEpfD 1 J5 

7% PGEpfG 1 JO 
29% 1»%PGEP12 4JJ6 
24* 19*PGEp)Y 120 
22* 15% PSEPTW 2J7 
17% 12* PGEpTV 233 
19* 15U PGEpfT 2-54 
20% 14 PGEpfS 2 A3 
7% 7 PGERIH 1,17 

11% 14* PGEPIR X37 
15% 12%PGE[HP 2A5 
16% 12 PGEpIO 3 
14* 12 PGEpfM 1J4 
17% 14 PGEpfL 235 
14% 12* PGEpfK Z04 
17* 14 PGEpfJ 2J2 
0% 7 PGEpfl 1A9 

37* 17% PGTm 33 
36% 28% POCLt p«450 
36% 27% PacLt pf4.75 
3394 23 PocTre) 1A0 
26 10% Pape S 

39* 26% POIICP J6 
2* 1U PalmrF 
6% 2* Ponlasr ast 

17* i3*ParkO! A0a 
23% 103* Park El 
10% 494 PeerTu 50b 

19* 9 PenRs a 
389* 16* PonEM AOo 
17% 12% PenTr us 
3* 2% PECO J9t 

14* 0 Penrll .15 

1* * Pentron 

41 3496 Pea Bay | Job 

33 17* Perlnl ao 

13 4% PervD i J4 

4396 13* PetLew 223) 
12% 10 Pel La pfiAS 
6 4% PhllLD AST 

3* 2 Phoanls 

4* 4 Pionr5y 

6 4 PlfWVa J4a 

60 22 PltDM .92 

S8V 35% Plttwav 1A5 

11% 'Vlb Plzxaln 
24* 13% PIcrD p JO 

I 3% Plonlln 
8% 5* PhrGfll 50 

7* 2% PIVR B 
14% a% pome > 

23* 14% PorlSv n 
31* 15* PasfCp 50 
PosIlP n 

14* 10 PowrT nJOb 
24* 11 PralrO e 
2D* 15% PratLm 122 

7 4* Pratt Rd JO 

24 12% PracMt lA5e 

S* 3* PremR n 
26* 19% prenHa 1J6 
4% 2*PresR A JO 
3% 2% PresR B JO 

27% 20% PrpCT 2e 
16% 12* ProvEn 154 
4 3* PrudBId J4 

17% 14 PeSP MC2M 
17* 10% PulteH JO 
14% 7* PuntaG 

19% 10* Punta pfl.10 

7 REDM ~~ 

21% 7% RMS n 

7 4% RSC .10 

T2% B% Rppan -12r 
45 20* RncbE* Jte 

23* 6% RanorO 

3796 21% Ronsbs 37 
34* 13% Ravin s J4 
38% 27% REInv 250 


A9 9 5 8 7* 794— % 

3A 7 6 14* 14% 14% 

9 1 5V> S% 5% 

U 5 2% 7% 2% 

5 19 5 4* 5 + Vb 

22 34 1* 1% 1H+ % 

15 7 lb 14 13* 13»+ % 

n a* H% »%+ % 

XI S 2 13* 13* U*+ % 

16. 1230 27% 24* 26*+ % 

15 17 13% 13* 13%+ % 

100 X 2SV> 24 + * 


1AI7 <1 It* 18% IHh+1* 
j 9 9 22% a 23%+ * 

3A 60 u 4* 5% 6*+l% 
5.9 7 9 8* 8* 8* 

34 7 2 13% 12% 13%+ % 

56 zSO 39% 3»% 39%— % 

9J 3 30 11% 10* 11%+ * 

12 6 6 5* 6 + % 

40 10* 10% 10%+ % 

3JS B 11 17% 17* 179b— % 

IX 1 6 4* 4* 4* 

1.1 4 397 9 0* B*+ % 


15 ft % % 

10 10% 10 10% 

10 8% • ■%+ % 

is a 7* ■ 

13 a 7* 7*- * 

as as era* as 

44 19* 19% 19* 

9 16 Q 15* IS*— * 
5 14% 14 14 

1 15%. 15% 15% — * 

a 14* 14 14 — Mi 

1 7% 7% 7% 

67 14* 14* 14%— U 

S 13 13 13 + * 

5 13% 12% 12% 

S 12%' 12 13 

4 14% 14 14 — % 

T8 1246412% T2H— % 
22 14V, 14% 14*+ % 

148 7 d 4* 7 

24% 24* 


IX 
IX 
IX 
IX 
IX 
IX 
IX 
17. 

17. 

IX 
IX 
IX 
IX 
IX 
IX 
lx 
IX 
IX 

IX ... 

3-9 16 79 75 

IX ZlDO 24* 2S* 24* 

IX Z2000 29* 29* 3996—1* 
SA11 29 - 27* 77* 27*+ * 
45 15% 15 15%+ % 

M 18 IS 29* 29% 29* 

2 1* 1* I* 

IJ 4 I 4% 4% 4% 

X9 5 1 15% 15% 1S%— % 

9 7 11* 13% 13%— * 

43 7 1 1% ■% 8% 

10 16 ID* ID* 10*+ % 

4A 9 IS 17* 17% 17*+ * 

9.2 5 71 13% 13-13 + % 

IX 4 21 2* 2% 2% 

IA 9 59 10% 10% 10*+ % 

I 15-14 15-14 15-14 

U I 1 61 .61 41 

33 10 10 25% 25% 25%—* 

25 8 5 ** 9* 9*+ % 

11.13 940 19* 18* 19*+ 94 

II 10* 10 


IX 

IX 3 IS 

26 2% 
14 104 5* 

IX 4 22 


10* 1094—% 
4% 4% 

2 % a* 

5* 5*+ % 

4* 4*+ % 


U « 5 25* 25* 25V- + % 

XI 9 7 S3 52* 52*— % 

12 42 7 4* 6*+ % 

23 24 13* 13% 13*- * 

■ 31 3* 3* 396+ % 

5.9 4 9 4* 4% 6*+ % 

5 2 J* 3* 3*— % 

9 44 10 9* 10 + % 

43 61 22 21% 21%+ % 

IA 15 I 25% 21% 25%— % 
14 29 13% 15% 13 

2.924 1 10% 1DV6 1DU.+ % 

2 1596 15* 15* 

X« 7 1 1794 17* 1736— % 

5A 0 14 5% S% ft- % 

IX 9 54 14* 13* 14%+ % 

23 80 4* 4* 4*+ % 

45 7 1 23* 23* 23%— % 

4227 5 3% 3% 3% 

L919 3 2% 2% 2% 

BAH 4 29* 22% 22%+ * 

IX 4 6 12% 12* 12% 

5S 9 7 4* 4* 4%— % 

IX S 14% 14% 14% 

IA 7 II 11% 11 11 + % 


7% l* Heart wt 
36% 16% Rosrt B 
8% 3% RbitAac 

ft 2* RexNor 
9 4 RttrtelP .12 

33% 14% RIOlTC 1 
31* 19 RdiTC pfX50 


50 2* 2* Z*+ % 

8 <1300 10* 17* 17*- % 

S 2 4* 4* 4* 

24 2 7* 2* 2*+ % 

U) 11 7* 7% 7*+ % 

7 J 4 77 13* dU* 13*— * 

IX 4 20% 2D% 20% — % 


Quotations In Canadian fundx 
All motes cents unless marked S 


4500 AMCA Ini 
3372 Abtl Prco 
4950 Apnlco E 
12353 Alt Energy 
500 Alta Nat 
100 Aloe Cent 
614 Alpama St 
1723 Andres W A HI 
1823 Ar pus C pr 440 


140Asbe»los 
2460 At co I 
9230 BP Can 
12024 Bonk N S 
7260 Bonanza Oil 
woe Bra I or Res 
4400 Bramoleo 
12520 Brenda m 
3000 BCFP 
33055 BORIC 
2274 BC Prvone 
1970 Brunawk 
2000 Budd Con 
1300 CAE 
5100 Cad Frv 
1575 Camflo 


Hlefc Lew aase CNVe 
S2D% 19% 1994— * 
* 20 * 20 20 - % 
S9%- 9% 9% 

514% 15* 14%+ % 
S24U 24 24 

*14 14 14 — * 

*43% 43% 43% — * 
11% 12 + 1 
450 440 +1D 




*37 37 17 

07* 7% 7% — * 

*34% 33% 34*— * 

S2594 25* 25* 

305 375 380 

*11% 11* 11% 

*9 0% ■*+ % 

*12 11* 12 

*11* It* 11*+ * 

175 340 360 -10 

*14 14 14 

*11* 11% 11*+ % 

*5* 5% 

*9* 9* 

SI) 10* 11 

*22 21% 21%+ W 

710 C Nor Wesl *31* 31% 31*+ % 

900 Con Trust *24% 24% 14% 

100 C Tune *24 24 24 + % 

160 CGE *32% 32% 32% 

14857 Cl Bk Com 529* 29% 29%+ % 

23826 ConP Ent *19% 10* 1096— % 

4*12 Cdn Nat Res *9* 0* *94— * 

1207 Cdn Tire A *32* 32 % 32%— % 

15800 Cora *5* 59b ft 

2000 etianese sio 9* 9ft 

45V Cherokee *5* 5* 596+ * 

7200 Can Dlstrb 17 7 7 — % 

300 Con Fordv 225 225 225 

msConventre 
900 Cemves* A 
253X CoMko R 

030 Con ran A 
3730 Crolomt 
46870 dor Re* 

2335D Daon Dev 
200 Doan A 
5974 Deni eon 
1(950 Dlcknsn A 

1950 Dicknen B 
4800 Daman I 
4700 Dotasca A 
1230 Dam store 



388 

3B5 


138204 Labaft A 

*10* 

10 

10* + ft 

210 Lob Min 



15* 


260 


200 


2109 LOnt Cem 

485 

450 

485 

+ 35 

300 LL Loc 


440 

450 

+ 20 

1700 Loblowr CO 


460 

440 

—15 

400 MICC 


27* 

28 

+ % 

3133 Melon H X 


305 

320 

+ 13 

100 E«t Mlrtlc 

298 

275 

275 

—15 

18244 Mariana E 

450 

420 

445 

+20 

24410 Molsan A 

SM 

3B* 

38*+ % 

1 Matson B 

SIAM 

14% 

1A%— * 

9000 Murohv 
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12 Month Slock Sis. One 

Hwh Low Div. In * Yld. P/E 100X Hlph Low Quot. CIom 


3#% ZMiRlpAig pi jo 

7% 3% RoDnlcn 
S* 2% Raplln .19 
19 13% Rckwov lb 

28 15* Rovers .12 

5* 2% HoncoT 

13* 8% Rsssmr 

3 1% RavPim 


S 28% 98* 28* 

43 4 3* 4 + % 

44 10 2% 2* 2%— % 

X8 13 5 15% 14* IX*— U. 

399 10 14% 14% 14%+ * 

5 13 3* 3* 3*+ % 

21 19 13% 13% 13% — % 

‘ 32 2% 2 2 


SDpo pt 1 
70% a SDpo pf9A4 
19* 1SIY SDOO pOAI 
43‘i 26% SFrRE 1 AO 
23% 19V* SonJW 2A5 
9* 4% Sondpte JO 

3* 2% sonmk n 
0% 3% Sargent 
to* 7% Sounari jj 
10% 3 ScheiBE 07e 
ll^i 4 Sen rod r .lse 
8* 4 SCIMOf .10 
43 20* scope 

#7 35 ScurvR o 

36 18% SbdAM JO 

23 8% Sealer » 

1* % Sea oort 

4* 3% SecCoa 
13% 9% 5ei*Pr n 

28% 12* SeliDI s 
10% S Sales JO) 
10*b 3% Semtcft ,05r 

9 5% Srvlxo m 

B* 5* S+rvo 
12 v* SelonCo JO 
7* 4% StioerS joe 

6% 3% Sitbnm A4 
1S% 10% StiawOt s 
129# 7% Slice 36 

15* 7* SlkeSA s JO 

7% 3% Siivrcst 

U 5* SolSTSc 
lfc% 5% Selitren 
iv 10% SarpPo M 
13* 4* Sound an JO 

13* 0% SouT> n 

27 22 SC£d pf3J4 

12 9* SC Ed of 1.45 

21* ]7**cEd pnjso 
19 t4*5CEd NU) 
17* 14% SCEd PTX21 
71% 58% SCEd pfXM 
10% a* Spncm n 
12* ■ Sprit p| ,12e 

12W 7* spectra 

4* 2* SpedOP .lit 

34 10 sidMell XSU 

73% 10* SIFrod +0b 
a* 5% Slonwd 
5% 2* Stern H 

31 14 Slater n 

» «* siralmt JOb 

<3* IV StaMlOi 1 

5 3* Silicon A4e 

2* 1% SferlEl 

2* 1* Steuknit 

34* VWSumllE jo 
34% 17 SumltE pllJO 
18* 4* Sunalr sJM 

J3«. ID* Sundnc 
9* 5% Sunjr M 

4V. 2* SupCro n 

6 3*Suclrwl 
15* 9% Sue Sura A4 
34% IS* Supron 9.12 

4% 2* Snsauen 

B 5 Svniev s JO 
10 10U SvstE S 

9* 3* SvSPhl J4 


IX 2 6* 4* 69L 

17. 7300 59% 58* 59%+ % 

IX 7 UV6 14* 16% 

4.720 30 38 37* 38 +16 

VA 4 1 21 21 21 — % 

6J& 10 8 7% I + % 

30 8 3 3 3 — % 

14 127 S% 4* 5 + % 

3A S 1 10% 10% 10%— % 

.910 42 7* 716 7*+ % 

1.9 4 30 ft 816 B% 

1.9 9 16 5% SVL SV,- % 

13 1 34% 24% 24% 

ZSDO 37 37 37 — % 

2.1 5 12 SOU 23* 24%+ % 

30 3 as* 93* 22* 

20 I 13-14 13-16 13-14— % 

8 15 3% 3* 3%+ % 

10 12 13* 12* 12*+ % 

11 31 16* 16% 149b — % 

5.9 II ft ft 3%— » * 

1 J 1 3* 3* 3*— % 

7A 4 I IU 6V* 4% 

5 4* 4* 416— % 

4J10 5 11* 11* II*— % 

10. 7 12 5% 4* 5 

83 IS 5 4% 4% 4%— M 

6 1 13% 13* 13* 

44 0 3 9 9 V 

19 5 78 ■% d 7% 796- * 

110 4% 4 4M+ % 

IV 35 6 5* 4 

13 55 7% 7% 7*— % 

U 12 7 14* 14% 14%+ % 

IA 7 37 1396 T796 1294— * 

10 17 9% 99b 99+— % 

IX <50 34 24 34 — % 

IS. 13 9* 9% 9%+ % 

4.1 4 21* 21% 21*+ % 

IX 4 IS IS IS + % 

IX 3 14 dl4 14—16 

IX 20 60 40 U +1 

39 4 11% 11% 1114+ % 

1.4 2 045 8* 896+ 14 

S 32 7* 7* 7%— % 

XI 16 5 3% 3 3% 

IX IS * 17* 17% 17*+ % 

XI 3 I 19% 19% 1914 

48 17 4% 4 4% 

1 3% 3% 3% 

16 8 16* 15* 16*+ 1% 

SJ 3 5% 5% 516— % 

2A12 71 38 37% 37%+ % 

IA 2 4 4 4 + M 

1 1% 1% Ub— % 

I 1% IV, 1%— % 

1.7 24 17 M% 12 12 — % 

10. S 17* 17% 1714— % 
XI 11 89 9% 9% 9%+ % 

121 14% 14% 14%+ * 
X07 46 4 4+% 

30 14 4 3* 3%— % 

21 3* 3* 39b 

33 6 3 U* 13* 13*+ % 

.4 33 394 20* 27% 27*+ * 
0 2 2 2 

XI II 5 4* 4* 6* 

7 36 10* 10* 10K— % 

SA 6 16 4% 4 4% 


— T— T— T — 


18* 

11* T Bur 1 


35 



14% + 


Aft 

3% TEC 08 

1.720 

A 

4ft 

4% 

4* + 

ft 




5 

2 





23* 

8% TIE 6 


223 

20ft 


20 

+ 

* 


7%TH S 

21 

40 

23% 

22 

22ft— 

% 


29* 14* TobPrd 
74% 9% TBOPI S 

25% 14% TrtdB b JO 
II* 4* Tonnet jsa 
10 5* Toiry JDI 

17% 10% Ten Am n 
9% 3% TcnSvm 
23% lOMTecftOP 
614 2% TectlTp Mb 
9* 5% Tectrol J2 
108 54 TelonR 

25* i3*Tel(ix s JO 
19% 9% Teiscl 

7% 4% Tenney s 

30 19 TetraT 

38 17% Taxed a Jo 

15* 7 TexAIr .14 

10* SlbTexAE JSTe 
3116 15* TxGRs n 
21% 916 T*GR wt 

41* aPATxPL P1X54 
22% 9U Tuscan s 
4% 1% ThorCn 


1.111 6 10 17* 18 

4 142 10% 10% 10*+ * 

10 9 434 14* dU 14*+ % 

14 6 13 8* 8% B%— % 

4 4* 6% 6* 

21 44 11% 11 1114— 16 

4V 144 4* 6 4%+ % 

7 4 14% 14% 14%— % 

J 4 21 4 3* 3*— % 

4A 8 17 7 4* 7 

43 17 73 71% 73 +3% 

M 15 37 22* 21% 22 — 16 

32 13* 1316 1316— * 
10 I) 4* 4* 4* 

13 4 23* 23% 23% 

10 25% 24% 34%— 1% 
2313 417 7 d 4* 7 

.718 82 10 9* 10 + * 

12 452 20 17* 19 +116 

210 13* 11 13 +1% 

11 HOD 34* 3416 3414—1% 

20 340 If* 1016 18*+ * 

9 3 3 3 — % 


XS 

3 

12% 

12% 

12% — % 

4* 

7* 

2* Thorofr X4e 
4% Thread 24 

IJ 

38 5 

4 

5 

3% 

Aft 

3% 

6% 

3% 

6ft + ft 







45 

38* ThrHtm 7 JO 

XI 5 

7 

33% 

33 

33%+ * 

> 

7 

9ft 

9% 

9ft + ft 

lift 

3% TJdwII 6 


92 

1114 

18* 

llft+ % 

14 

S 

10* 

10% 

10W— % 

19 

9% Ttmptb 

77 

R 

llVi 

11* 

11* 

22 


4* 


44b 

31 

25 Tot Ed ptXJS 

IX 

750 

76% 

26% 

26% 

1 A 7 

IA 

8% 

8ft 

S%— * 

19* 

10%Topu nXBe 

.716 

78 

13% 

12ft 

12ft— * 

J21 

102 371A 

34% 

36%+ ft 

A* 

3ft T oppsG 

4 

1 

5% 

5% 

5% 


49 

B* 

A 

B% — ft 

19* 

12* TortnCl* 1 


7 

13* 

13* 

13%+ ft 

19 14 

13* 

24* 

24*+ * 

17* 

7% Tortel n 

39 

8 

9 

a* 

a* 

1211 

13 

17* 

17* 

17*— % 

27* 

10% Tott PI o M 


45 

11* 

lift 

iiui— % 

XI 9 

3 

29* 

99% 

29% — % 

31* 

21 TotPt OtTM 

11 

A 

21* 

21* 

21*- * 


7% 

3* fttlncT 



11 

3% 

3* 

3*— % 

5% 

2* TwnCtr 



15 

4* 

4* 

4% 


14 

4% Rllnmt 

n 

12 

14 

4% 

4* 

<*— % 

19% 

lift Townr 

s 

4A 

79 

14* 

13* 

14ft + 

% 

10% 


JA 

SA 7 

3 

4* 

6* 

6*— % 

11 

S Town 

r* 


24 

8% 

Xft 

B% + 

ft 

20ft 

RE.I-tt.H 

J2 

Xf 9 

3 

17* 

12% 

12W— ft 

3* 

lMTranpr 

5J 

46 

2% 

2ft 

2ft— ft 

11* 

12% Resrt A 


7 

134 

14% 

15* 

159b- ft 

12* 

7* TmiLx 

.10e 

1.1 7 

19 

9% 

9% 

9% + 

ft 


23% 9 TranEn 

19* 5* TrnE wt 

14% 7% TmsTec JA 
9% 7 TrtSM -80 

10* 6% TrloCP 35 

34 17* TrtlOII .10 

6* 2* TubMx 4 


10 94 IS 14* 14*— % 

31 ■% 7* 8 + 16 

17 I 99 9% 9% 9*+ * 

VA 6 II 8* ft 8*+ % 

3A 10 3 4* 6* 4* 

A 19 35 17* 17* 17*+ * 
4 237 3* 3* 316— % 


Ql'oe 

!3Mpn!ti stock Ux Close Prw 

Hlph LOW Div. in o Yld. p/E-lOOx him Law Quot.One 


14Vi 6* Tulle* Afi 
33* 18 TurnrC 1-60 
0% 3* TwlnFr 


49 I 25 9* 9* »%+ % 

SA 7 10 21* 20% 28* + U 

311 4* 3* •%— % 


16* 7* Ull 

IB 10% URS JOb 
2* 1* USR lnd 

12% 7% uitmte n 

4% 3% Uni max 

23* 11* 1/AlrPd A4 
11% 4* UnAbd 

3% 1* UnFaod JO 
8* 7% U)Med n 

19* 91b UNOICP 
V% 7 UN ic A pfjft 
15% 10% UnRirm l.lle 
IS* 4* US Air wt 
10 % 5% unltyB 
17% 8% unvem n 
15% UnvR> > JO 


7* 4% Voiles 
1B% 13% VblyRs n IM 
17% 9% valmae 

43% 21% Vrbim n 
20% 14 VtAmC J4b 
32* VtaVIRsn .lSe 
19 13 Verna 

21% iMbVernll ( .10 
6% 3* venipie .is 
4% 2 * viotecn 

18 9 Viean 6 

6 2% Vlntpe 

7 4% Vlrco J21 
20* 6%Vlsitav AOI 

9% 4% Vlauoic 34 

7* 3% VolMer JZe 
17% 9* VoniOx A2 

IS* 7% VuicCn JOe 


S 0* 8* ■*+ % 

13 U 17 13* 12 12%- % 

S ■ I* I* 1%+ % 

45 24 ID* 10* 18* + % 

. 39 36 . 5% 5% 5%— % 

4320 *7 15% 14* 15*+ % 

S 56 7* 7% 7* 

8.9 9 15'3% 2% 5%+ % 

13 17 7*9 d 7% 7*+ % 

21 10 14% 16% t»%— % 

2 7 7 7 

11 10 23 10* 10% 10*+ % 
45 A 5* S*+ 

10 5% 5* S*+ % 

17 32 9* 9% 9* 

1.1 13 190 11% 17* 10 — 'A 

— V— V— V — w , 

13 51b 4% 4%— % 

8.7 S 1 14% 14% W-i— % 

29 3 10% 10% 10% 

32 183 41* 39% 39%— 2*4 

1.9 1 2 19* 19* 19* 

.910 49 14% 16 14 + % 

7 31 14% 14* 14*— * 

A 9 499 12* 12% 12*+ * 
3A 5 52 5% 4* 5 

3 1 3 3 3 — % 

11 20 9% 9% 9*+ % 

7 13 4% 4% 4%+ % 

3A 4 10 6% 4% 6*— % 

7J14 10 8% 8* Me 

3.9 8 44 6% 4 6% 

IA 5 3 6% Mb 4% 

XI 17 1 10% 10% 10%— % 


U j ID 12* 12% 12%+ * 


AO 

-B0b 

33 

.12 

A2 


9% 4% WTC 

7 2* waaeit 

54 30* Walbor 

30 20% Wcrieo 

12* 4% wanes 

45* 24 wane B 
45* 22% Wane C 
*5% 7* write wt 

2% 1* WbhHm 

W* 19* WihPst JO 
It* 11 WRIT S 1 
38* 13% WtMrd bJ2 
22% 10% WeWT > JO 
9* 6* Weilco JO 

28* IB Wstorn o.TO 
71* 8% WMF In J4I 

4% 2* WMICel 

51 16* WhJiehPi 

23* 9% Wlchlt S 

4 1* WlllcxG 

1% 1% WlltnB 

14% 8* Wlnktm 50 

30% 30 WI>P ptXSO 
2* ItkWollHB 
9 6 Wdstrrn A0 

13* 8% wkwear AO 
15* S% WwEn > 
33* 18* WralRT AS 
7% 2% wrpntH e 

21 14% WtmBn 


II 5% s% 5 ft- % 
16 19 4* «U 4*+ * 
1.1 10 II 37 14% 3416— % 

16 6 4 22V, 22% 22% 

4A 0 13 4% 4* 4 1b 

A 22 3« 33 32% 33%- % 

.120 14 39* 29% 29*- % 
172 20% 19* 20 + * 

1 1% d 1% 1ft— % 

1.713 34 30% 29* 30%+ % 

7J16 9 14 13* 12* 

IA 8 17 19* 19 19*+ * 

1.7 0 • 17% 17% 17%+ '6 

14 4 4 0* 8% 8%— % 

243 2116 20* 20*+ % 

154 9U 9 9 — % 

7 2 S* 3% 3% 

16 44 40% 29% 39*— % 
35 1 11% 11% 11* 

5 S 2% 2% 2M+ % 

3 1% 1% IVb 

U 1 2 10% ll'u 10V= 

IX (100 31% 3116 31%+ % 

2 2 2 2 

M7 II 4% 4 6%+ * 

5A 0 12 IH 8% ■% 

45 219 9% 8% 9 + W 

J 20 21* MTb 30% 

0 43 2* 2 9-16 211-14 

>0B 4A 7 t 17* 17* 17*+ % 
— X— Y— Z — 

18% I2*Xalf n 93 13 IS* 15* 15% 

30 15% YonkO n 16 13 16* 16% 161b— % 

19% 7% Zimmer J* 2.1 8 n 17% 17 !7%— 


FORA 

MAXIMUM 

RETURN 

ON 

TIME 

INVESTED. 


International Herald Tribune 

Mh’KBrtOBBforiML 


Toronto Stocks 

Closing Prices, Oct- 27, 1981 


ins Du ppm a 
XSD yle* l A 
7050 demon, X 
900 Emco 
15100 FCA inti 
5420 C Falcon C 
11975 Fibre Nik 
2200 Fed lnd A 
25 Fed Plon 
114 Fraeer 
325 Fruebairf 
1100 G M Res 
100 G Dlstrb w 
SARI Gibraltar 
1100 Grandma 
2000 Grand jc 
3100 BL Forest 
3200 Ct Padllc 
450 Grevhnd 
5COO H Group A 


K*ti Low Close Cb-ye 
*24% 26% 24% 
814% 1414 14«6— 16 
M4 13* 13*+ * 
513% 13% 13* 

ST* 7 7 + % 

510* 10% 10%+ % 
859% 99 59%+ % 

511% 11% 11% 

849* 49* 49*— 2* 
817% 16* 17%+ % 
5105- 10U- 1014 

bo uo no -i 

87% 716 7% 

84 5* 4 — * 

SID* 10% 10*— * 
125 125 125 + 5 

873 72 72 

514 15* 14 + % 

817% 17% 17W— % 
3*0 360 S60 


loss Hard era a 215 21S 315 


43V5 Hawker 
141 Haves D 
2676 H Bov Co 
15190 I AC 
400 Indol 
200 Indusmln 
1497 Inland Gas 
11 Int Mooul 
2217 intar Pipe 
700 inv Grp A 
200 Iwoco 
2753 Jonnock 
16700 Kam Kollo 
2206 Kerr Add 


810% 9* 10 

87* 7* 7* 

823% 23 23%+ % 

86* 6% 4*+ * 

814 13* 14 + % 

813* 13 13 — % 

813* 13* 13*+ V6 
4V0 4 VO 4 VO —60 

813* 13* 11* 

822 22 22 

120% 20 20 — t 

89* 916 916 

155 145 147 —4 

814 13 14+16 

82414 24 2d 

833 33 33 

85% S* S%+ ft 
■4 4 8 

010% 10 18—1 
Sd% 6* 6%— ft 

87* 7% 7*— * 

510 9% 10 + fc 

310 310 31b — 5 

88% 8* B%+ % 

525 24* 25 + * 

52316 23V, 2316+116 
822% 21* 21* — * 


Hi» low cip» ora* 
388 Nat Trust 819* 1916 19ft 

5V942 Norando 822 21* 21*+ % 

20382 Narcen 825% 25% 25%+ 16 

25113 Novo All A 88% 816 BI6 

2415 Nowsco W 819 10* 19 + ft 

2300 Nu-Wst A 84* 4* 4* 

3J03 Oak wood Sit 17% 18 + * 

250D Oibawa A 812* 12* 12* 

XH» Poraeur 87 4* 6*— * 

IllOPonCon P 849% 40% 48%— Tft 

SI* ■% 0* 

51014 18 10 

54216 41 41 —2 

110 181 103+2 

816% 14* 14% — % 

87% 7% 7%— ft 

813* 13* 13*— ft 

18* 11+16 

7* 7*— * 


i Phonix Oil 
3470 Pine Point 
3200 Place G 
13970 Plocer 
300 Ram 
IBM Red oath 
3102 Rd Slenhe A 811 
429 RelChhold 88ft 


4572 Revn Pro A 148 
40M Ropers a 
11140 Raman 
2500 Rothman 
1790 Sceptre 
1000 Scotts 
16271 Shell Can 
4744 Sherrllt 
400 Sluma 
2889 S Sears A 
339Skve Res 
310 Slater Sti 
750 Saulhm 
25413 Stelco A 
590 Steep R 
1820 Sulpelra B 
700 Suncor pr 
400 Toro 
740 Teck Cor A 811 


^ 143 148 + 3 

89 0* I*— ft 

810* 10ft ID ft— * 
819* 19% 19*+ ft 
810* 1016 10%+ ft 
S3* 5* 5*+ % 

521ft 2116 21*+ ft 
S9M 9 9%+ ft 

812 11* 12 + 1 
84ft ** 4ft + ft 
58* 8 •*— * 

817 17 17 

832* 32* 32* 

832 31% 319b— ft 

420 415 415 

117* 17 17*+ ft 

823* 23% 23* 
812* 12* 13*+ % 


11 


27810 T#Ck Cor B 810* 10 10ft— % 

8493 Tex Can 830ft 29ft 30 + * 

110VS5 Thom N A Sie* 19* 19* 



BK 

52 9* 

29* 

29% + 

% 



810% 

10 

10% + 



A 

M* 

8% 



3571 Tms Mf 

U* 

U* 






12% 





814 

15* 

15* + 


1421 TrCon PL 

518* 

18* 

10*— 



41410 Turbo 
144 un Carbid 
4289 Union Gcr, _ 
HO Un Asbttos 
5300 U Keno - 
300 U SIbcoe 
7750 Vers 1 1 a 
lAOOVestpron . 
ISOWeldwod 
9500 West fort 
700 Weslmln 
800 Weston 
2150 WHIroy . 

BSC Wood wd A 
200 Yt Bear 


Hloa Low Close Ch-oe 

4 lk ^5 4 \>s i” 

ss r r ■ 

819 19 19 

• 88ft 8 0 

A 813% 12* 12*- * 

820% 20% »%+ * 
175 145 ,45 7 - 5 

833* 33* 33* 

84* 6* 4*— ft 

814 14 14 — % 

86ft 4% 6%— % 


Total sales 524X705 xtnm 

Montreal Stocks 

CJosh^ Prices, Oct 27, 1981 

Quotations In Conodlon funds. 

All ouMt* cents undess nwrked 4 


16901 Bonk Mont 
200 Con Cml 
6032 Con Bom 
1212 Dorn TxtA 
11911 NotBkCdO 
4» Power Cp 
2901 Revel Bit 
W0 StelntarpA 


HW» U>w close QVto 

526ft 25ft 25ft— % 
510ft 10ft 10 ft— * 
818% 18* !8%— % 
817% 17% 17%— % 
810 9* 9*- % 
814 15* 15*— % 
526% 26ft 36*+ % 
530* 30 30ft+ ft 


Total Soles B51J156 itarn 


Canadian Indexes 


Oct 3X1911 


Montreal 31869 JS0.19 

Toronto 1JSX70 L865.10 

Monlreel : Stack EnMn» industrials Index. 
Toronto ;.TSE 300 Index. 


Tfce |U] tcU of Ihhrarkw EsaraOaMc. on request trow* Uic .Sceretarics: 
BsruUo BwUww LblMcd. tMBriwmCi*. ECfc*! 3XE. 


AUTOS TAX FREE 

MW 300 Dv SX) SH, 500 SL AH hi|y 
loaded. Phone Germaiy (0) 6846-517, 
Telex 44S242 DES D. 

SERVICES 

PR/MimVEiaRTOURBMOUDE. 

Fora 562 05 B7l 

INTT mfcRERfc'IB# neefant |»wta- 
hocL Eroish, Frondi, German ItJav 
Para 63391 88- 

ROME-MIME JSTDiA. A ful redra 
of beauty and hair core. Fun boutique 

V. Sinina 75. Tefc 678 02 60. 

PARK YOUNG LADY, PR. Ltcelent 
presentation, 4 languages. 553 62 63. 

BOJNGUAL HJKMSS & trawKna ». 
satam. Tet 500 58 17 Pant 

MTERFREim/IRAVH. axnponion 
mulliBnguaL Pait 633 48 09. 

BU5MBS HIUNBB and totFin 
gmde. Para 77-175 65. 

LEGAL SERVICES 

NO MORE VBA. For vraridwida op- 
erated travel doamwt. write to: No 
we Van'. 548 Via Venetp, 00187 
Rome.My. 

US DHMRKAnON « VISA manors. 
Low Office Edwonj S. Gudeaa, PA 
62 PcA Mel, London SW1: 930 6451 

LOW COST FLIGHTS 

AUSTRALIA/ NZ fora London. ConM3 
the rarriohta 8EHO Trawl 15 New 
Oxford St. pi) 405 8956/404 4944 

9CW YOWC £220. Drfv «gte - 
North Ameneen AeSnra, 30o SadnSle 
St, London W1.pi] 437 549Z 

TO USA or WORIWDE, canto* 
your US trawl ogenh Pcra 225 12 39- 

HOUDA YS 6 TRAVEL 

CHARTH A VAlff YAOIT in Greaeb 
(freer font owner of targe* fleet in 

taut erews, servim, rnontenonce, gtwt. 

bonded raef Yadris Ltd. Afcti Thenv 
taoldeom 22C Pfobi* Greeen. TeL 

4529571,4529486. Taboo 21 J000. 

GROCE BY YACHT. Motor/iofl. To 
dboower 2000 ptandi a) tafrure. B*W 
ON THE SEA, Lesfeu 1Z firoew, 
Greece. T **& *009, Tic 211249. 

HOTELS 

RESTAURANTS 

NIGHTCLUBS 


US-A. 


EDUCATION 


YOU ND 1 month to m* french. 

Id lenon free. Peris 222 70 ix 


CLASSIFIED ADVERTISEMENTS 


(Continued from JBaeh Page) 


EDUCATION 


MISSIVE SPOKEN HKNCR Smrf 
dan BartnTO No» 2nd. Cat IndBut de 
Seine: 520 Z 84 Axil 


SHOPPING 


ROSENTHAL kS!££ 

fine China, Crystal & Cuttary. 
Write for cakdogwe. 


ESCORTS & GUIDES 


• CONTACCA MTBMATIONAL • 

Escort Service m Europe: 

OStMANY: 061(0-86122 

Fnaiktot- Wiesbaden - Mate - 
Cotogaa - Bewn - Duuuetrin*f- 


SWTTZBOANDt 004941 0S-I6T 22 
Zurich -BoMi-Lptwraa- Beme- 
Lmceioo - Geaeva. 


0049-6103-86122 
Bnateb + major riSex 


HOUAM): 

Anftnfa 


02M36954 


ENQIAND: 01-6287969 

LONDON. 

OTISt EEC CAPTTA15 

Telr Gertnawy 04103^6122 
E5COKT5 retywwl lor IOUON 


A-A M BHC6N ES C O R T SS tWOE 

• ESCORTS NY & 

• EVttYWHERE 
YOU ARE— OR GO 

• America-Trtmsworid 

212-591-2934 

212-461-6091 

212-961-1945 

+ Srtj. be an escort. Co# or wrta PQB 
176, fresh (Wg* NT 11361 USA 


WOIVBRJL COPB61A GS* Bout 

Service. Teh 01 19 7032. 

ZURICH B O OM SBIVICE: Te+ 057 S 
1876;lli30-1 pjn./6-8pim. 
008BWAQ9I EXCLUSIVE Escort 5er- 
vud-Tel: 1-246038. 

RAIWURI - SIMONE AUSTRIAN 
faeort Service Teh 59-S(M6 
ZWKH4IM0IC ESCORT Servwe. 

Tab 241 63 76. 

• lew YOK BOOST SBWKE • 

Tel 212-62031 16 or J21 2-6200133. 


ESCORTS & GUIDES 


MTBNAHONAL 

ESCORT SERVICE 

AmraoMonoNS 

N.Y.-U.&A. 

Travel anywhere with 

. ra+tfogual escorts. 

Major CredrfCraAAraeptad. 
212-765-7896 or 765-7754. 
330 W. 56th Si, N.Y., N.Y. 10019 
In lemalionol Esccrts needed. 


CAPRICE 

ESCORT SERVICE 


IN NEW YORK 


TEL: 212-737 3291. 


CACHET U.S.A. 

E5C0ITSBKVICE 
NEW YORK 212-2424)838 or 
212-874-1310 

MIAMI. R.OBOA. 306 9 44- 5683 
PTlAUDOtOAIf, FLA. 306-962-5477 

Other major aties avaflaWa 


LONDON 

Porfman Escort Agency 

. 67 CHBwt, Street, 

tendon W1 

THi 486 3724 «r 486 1158 


LONDON 

BELGRAVIA 

Escort Service tab 736 5877. 


LONDON 
PARK LANE 
ESCORT AGENCY 

Tel 331 1158 or 231 88 18. 


ENGLISH ISCOKT 5E2V1CE. 
London/Heahrow. Tat Ol] 757 8754. 


ESCORTS A GUIDES 


ZURICH 


Vanessa Escort Service 

Tel 01/47 02 12- 69 2245 


Zurich - Geneva 

M oraoueEnart and Guide Service 
^MAlEAtOfBAALE 
Tel: 01/361 9000 


AWTOCATS 

Etcurt ServiOB 
London 437 4741/2 
12 m»n - rt»Aw|Jrt 


LONDON MAYFAIR 

g c atr s a w cE 

Ttt CT) 406 0283 

BCOm WANTS 


AMSTERDAM 
HONESTY ESCORT 

SBVKE. Iti: 233143. 


LONDON TOWN 


bcort Agency 

Tafc7H713£ 


LONDON CLASSICS 

Etaort Anency. 

Tel (01 J 7942901 


LONDON VIP 

ESCORT SEBVKE 
Tel PI} 2£S WQ2. 


AMSTERDAM 

ESCORT GUDESWCE 

Tet 247731. 


U3NDON - OG9A OOL Ekoh Ser- 
vice, 51 BeoudiaiRi Place. London 
SW3 Tel; 01 584 651V749. +12 pat. 


AM5TERDAM-JB Escort Service. 
222785 Bum WierinfAmtram. 3 - 5. 
LONDON KATHY BOOST SKVKE 
Teh 01 727 9982 


ESCORTS & GUIDES 
HAMBURG 

ESCORT AGB4CT. Teh 040644 51 12 

GENEVA- JADE 

Emoh Service. Tel 022/31 95 OP. 


AMSTERDAM 

Hotkmd Escort Service. Phone, 852259. 


tEC-CAHTAU 
Escort Service. Germany 0/7851 -571 9 


RtANKRJRT ESCORT SStVKX 
Near Frankfurt twpori. 0al71 -73908. 


HEATHROW ESCORT SERVICE 
Tel: 0452 23146. 


LONDON ORBHAL 
Exnrt Service. Tel 794 4637. 


CB4E9 A VXP. ESCORT SERVICE 

Noon to Dbdr^jht 7eL 41 20 36. 


ROW EUROPE Cub Escort & Guide 
Service. Tefc Ofi/509 3604 . 589 1146 
(10 sen. - lOpmJ 

toNDON ZARA Escort Agw*y. 
Hwdhrow & Gatvnek area. Tefc 
5708038. 

AMSTBDXAM AKXJLO EkoH Service. 

gfrjpM- * (0} 20- 

FMWWWr BCORT AGBCY 1ZL 
061 1-691653 

VWNA - EXCLUSIVE Exert Seneca. 
Tet 47-7461. 

MADRID UA ESCORT SBtVICE. Teh 
458 600 2 . Credit cards — ~tr*TrH 
ZtMGH - Teh 0049-6103-82048.- 
Ctoega Eicort Serace/Germany. 
POEg.HftORKCOtOOW Domino 
&tfhh EKOrt Agency. 021 1/38 31 41. 
MUNICH; STAR-ESCORT-SEftVKE 
Imdeor mala. Tet 089-31 17900. 
HAMBURG ESCORT SERVICE. Tet 
00/456301. 

FRAMmxr- WESBADEN - MAMZ 

SHlttEY EieortSarvKe 0611/282720. 
HtANKRJRT - KAREN Etoort Service. 
Tel: 0611 -6S1 662. 

toNDON KQ4SI4GTON Escort Agen- 
ey. London 231 8818/231 1158 

^4^r* &eonW - 

W^NgANCAE^S^T* 

*dSp?|^K STO ” CE l * v 

ESCORT SBtVICE. 

LONDON EXECUTIVE Escort Servtt. 
Tefc 2623108. 

Tefc London 7235999. 
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■aaa aaaa aaaa 


By Eugene T. Maleska E ARE VOU AliiARE TW ON HALLOW©! THEfeREAT I FINP X AW SWEET 

n A i r ru.lcm \e mu m/- mrrnc I THAT on 1 flAcn/v\ 


|BBBaaaBBBHBBBB 
9BBBB BBBBfl BBB 


aBBBBBflBBBBB 


^■aflriaiBBBUBBB 
aaaaaaa bbb 

aaa BBBia aaaaa 

BBBBBBBBBBBBBBB 


ACROSS 


1 Blockhead 
5 Chatter 
indiscreetly 
> Schoolgoerof 
rhyme 

U Having side 
petals 

14 “TheCityin 
the Sea” poet 
xr Slangy suffix 
with switch 
17 First of the 
Astaire- Ref- 
ers films: 1933 
29 Kind of bud 

21 Gland : Comb, 
form 

22 Globe 

23 H.to 
Hippocrates 

25 Fugitive 

27 Erica Jong 
novel; 1973 

32 Certain 
means: Abbr. 

33 Stick for senor 

34 Bedof roses 
37 Wedding-cake 

feature 

39 Part of ILA.F. 
42 Places 
44 Land west of 
Vietnam 
49 One of a radio 
pair 

48 Gold, to 
Cortfes 

49 TV sitcom: 
1967-70 

53 Fife's cousin 
59 liuts.afa 
reweWng 

group 

57 Ntewro 


58 Forward a 
message 
>1 dean up after 
a chalk talk 
95 Rodents that 
glide through 
the air 

98 Colombo 
portrayer 

99 Letter closure 
79 A son of 

Aphrodite 

71 Pea, 

72 Possible coll, 
major 

73 Kind of bag 


1 Dotty 

2 Stewing pot 

3 Ballads 

4 More 

commonplace 

5 Panhandle 
9 Terhune’s 

“ Dog” 

7 Two peas in 


8 Section of 
Manhattan 

9 Zodiacal si pn 
29 Sherwood 

Forest missile 

11 Ballerina 
Shearer 

12 Kind of trap 
15 Boredom 

18 Pilgrim 
greeting to an 
Indian 

19 One thousand 
kilograms 


24 From a 
distance 
28 Arab's 
headband 

27 Superfluity 

28 Ominous 

29 On a cruise 
39 Polly Holliday 

TV role 
31 AUegiant 
35 Presently 

39 Not quite off- 
white 

38 ILS.Army 
training 
branch 

49 Alcoa of the 

llnfr; 

41 KindOf doth 
43 Charged atom 
45 Fleeced 
47 Scornful 
expression 
59 F a ment a tio n 

51 NotedN.M. 

archeologi- 
cal site 

52 Attic 

53 Inflates 

54 Sargent 
Shrtver.to 
E.M.K. 

55 Irish novelist 

Kathleen 

59 Greenish hue 
•9 Portable tent 

92 Prefix with sol 
or space 
•3 Piggy-hank 
aperture 
64 Latin ancestor 
of “essence” 
••Newscaster 
Pappas 
97 Ending far 
bull or bear 


WEA r 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

■RUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONGKONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

LISBON 

LONDON 

LOS ANGELES 


Cloudy 

Fair 

Showers 

Fair 

Cloudy 

aowtr 

Ooudv 

Fair 

Oneant 

Rain 

Rain 

Ooudv 

Ooudv 

Cloudy 

Ooudv 

Fair 

Ooudv 

Fair 

Rain 

Ooudv 

Fair 

Rain 

Ovoraast 

Ooudv 

Showon 

Fair 

Fooov 

Fair 

Fair 

Cloudy 

Fair 

Cloudy 

Ooudv 

Ooudv 

Overcast 

Ctoudv 


MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NBW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

POKING 

PRAGUE 

RIO DE JANEIRO 

ROMS 

SALISBURY 

SAD PAULO 

SROUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TELAVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


Fob- 

FOOOV 

Ooudv 

Cloudy 

Fair 

Ooudv 

Ovarat 

Pain 

Cloudy 

Fair 

Ooudv 

Gaudy 

Fair 

Rain 

Cloudv 

Fair 

Ooudv 

Cloudv 

Fair 

Rain 

Faaav 


Cloudv 

Fooev 

FOBBV 

Ooudv 

Fair 

Faosv 

Owens! 

Owcasl 

Ooudv 

Owcasl 


Roodtnos from ttw previous 2* ha urs. 


ADVERTISEMEVT 


INTERNATIONAL FUNDS 

October 28. 1981 


s&own .below are 


ALLIANCE INTLC/O Bh of Barmvdo.Berm. 
— (d|AniamlntLSR3vs.lSI> 1L7DCTQ 


BANK JULIUS BAER ACOLtd „ J , 

— Id I BavftMnd SFMIJJ 

— (d) Gronar SEISMS 

— idlMKHBar SF * 37 HO 


BANK VON ERNST & Ck AG PB 242T Bern 

— (alCSFFund SFlTjJ 

— id) CmsfeawFwid SFSJ* 

— Id ) ITF Fund N.V Iiw 


UNION BANK OF SWITZERLAND: 

— Id AmcQ UJbSlL - 

— la Band iiwm — 

— Id Cnn vr t invest . — — 

— (d Eurfl Euruca Sti 

— Id FanoaSwteSh - - 

— Id Giablnvacl 

— id Japa n l ows! 

— Id Poclftc inv«« — ..... 

— Id Ro m o lac- Invert..— — 

— Id So«f South Air sn 

— Id Sima Swiss R Est — 


BRITANNIA. PO Box 271. St. Hollor, Jersey 

— (w) Universal Growth Fund .... I4»7c 

— IwlHMi InlwraM Storllno £7Uexd 


UNION INVESTMENT Frankfurt 

— Id ) UnJrefdo OM3S2D 

— idlUnHenda - OMisat 

— MiUMrak DM4&5* 


CAPITAL INTERNATIONAL ... 

— Iw> CoBltal Inti Fund SSAW 

— Iwj Capital HMta SA....... s mji 

— Iwl Convertible Capital LA..... S31AJ 


Other Foods 


CREDIT SUISSE 

— (d I Actions Sutseos SF».» 

— lOJCA-Fonas-BanOV. SPS» 

— idles. Foods-mn 

— Id I Enerofo-VOtor SEEMS 

— <d > Euraoa-vuior SFJMO 

— Id I Pocilic- Voter SF MJO 


DIT INVESTMENT FRANKFURT 

— H« I Concentre DM 17.11 

— Hd I Inll Rantaafond OMS1A4 



P ei m udo 
IIJI 
S10230 
S 36.70 


G.T. MANAGEMENT (UK) LTD 
— (wl 9errv Pol Fd Ltd. 


— Iwl G.T.Asla Fund... — HKSSWjl 


— Id I OX Band Fond.’... . 

— Iwl G.T. Dalhir Fuad . 

— (d I G.T. litvHlmenl Fund 

— id I G.T. jamn Small Co Fund. 
— td l t».T. Toennoiopv Fund — 


INTERNATIONAL INCOME FUND 
MJ4 Hin 51. Si. Honor. Jirwv 

— Id) Short Term 'A 'I Actum) ... 

— id I snort Ternt”ATDWrl 

— IS I snort Term B' lAccum) ... 

— (d ) Short Term ‘S' (Dbtr) ...... 

— |wi Lone Tortn 


jAROINC FLEMIHS POBWCPO HakwM 
— (hi J.F. Japan Trvyt vmoj 

— lb l J.F. South East AUa - S3LII 

— lb I J.F. Japan Technolpay 

— (B) J.F. PBCHKSOCSIACCl SIM 

— lb)J.F. Australia *931 


LLOYDS BANK I NT. POB OB GENE VA I II 
—Ain) Llovds Inn Growth .... — SF 4 MJ 0 
— 4-|w)Uovfls lari inflNM SF 27 LS) 


parisbas- GROUP , , 

— Id i Cortexa International 

_(«i OBLI-OM DM 1JHB 

— (wJOBLIGE&TION SFM.10 


HBC i n ve s tme nt Mara. POBd»3M.Guwiw^r 

^3?wl ROC Inll Capital Fd S IASI 

— ttwlRBClnlT Income Fd J*— 

—+lw) RBC North Amor. Fund... SAW 


ROTHSCHILD ASSET MOTMICI): 

— (r ) O.C. Dfr Commodity Tr — S4X0I 


SOFIDGROUPE GENEVA 

—TrlPorfonSw.REst SF JJJMQ 

— IDSecumdu SFWB 


SWISS BANK CORP 

_ id) Amerkn-Volor SF«S 

-(d) inienwio r — ... 5Fn» 

— (d) Japan Portfolio,.. *ESJ5 

— (dlSwtaswatarNewSer SF WWg 

_td ) umv. Bond Select sf ud 

— id) unlwwIFund.. ........... sfhj* 
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a (HAlLOtilKH IS C0MIH6T WgBfiJ IjgasoiirGF THAT HARP/ 0ASPOO 

WE PUMPKIN PATCH, ANP | m KUB/Ey 5AVS ITS 


' HOUBfeK, I'M NOT 
iVOURSweersABBooi 


BRINGS TWSTDAIJL THE 
CHILDREN IN THE WOKLPi 




■:> 


rtrfArfe trie ft f&r 
t Me? \feu tiqfce 
A^JTA 


UME. 



iM a&e, i ha\£ v&x m. 


en m —w p ta i A i N .1 


GEE, COOKIE:, 
i M3U GET SO DEFgNSiVE ; 
LATELY t — ' 


1 CAM*T && ANYTHING 41, 
WITHOUT “YOU TAKING IT. 
THE WRONG ^ 


WELL, COCO! 


HEY—NtXJ WANNA GO 


GET SOME 


WHO WANTS 
TO KNOW?/ 


^ -THIS'S not true, H 
.YOU CAN SVAW>rMNS 
TOME H 


THIS STEAK 
ISK'T DOMEs* 
ENOUGH V 


MOWDO 

you 

KMOWf 




I SUPPOSE TOUR WIFE'S 
THE SAME - ALWAYS 
STRAIGHTENIN' MOUR 
SCARF AN FUCKIN' B75 
OFASHOFFTOU 



HER WC6A5,'I LlSTENI ^ 


\Ba>a«a« w 

T 



s*5wi=15i.^. 


tkyA A v New!/ 


WHY 

WAN& YOUf^ ncrmF 0 - 

0\5TSW&r* > 






' THAT'S ETeWT.k’HTH/ PP. > 
HAYNES THOUGHT IT WOOD 
BE A GOOD IDEA If RTTA WAS 
P6CHABSEP ftOth THE ^ 
HOSPITAL/ PHYSICJlLiy. )X3 
SHE 5 IN GOOD SHAPE-' ISJ 


f W&X,\f HE FEELS THAT "1 
RITA'S WELL BNOUGH TO J 
LEAVE TUG HOSPITAL, TUXfS. 
mE*~BW WHE2E WILL 


JUNE HAS SUGGESTED THAT 1 
PITA MIGHT MOVE IN WITH H0?/ 
r TUINIY THAT WOULD BE A 'A 
VZSttCT SOLUTION 


ol 

nMr 




r \ 

lV ‘ 


i n 




urriEMim momaskb? 
DOO&SeiRfU MBTDCOHZ, 
cwTeajB&m abl decker.. 



mi, son, Fyouuwmonmti. 
z TmnaKim£t&£H! 66 um 

ABtDMP. HBWSB&MOMSM- 
« YB9S,AtD&OHTHBf- 

& HAPANY REASON 
/JJ ^ TO COMPLMJ! 

as- v-A 


nsvt&Amy.wASKAMte 
/mWTBte, THBfUML WBKT 
F0Rf5yEARSHBRfnXN5BFf5EMB> 
-maumte amxmasutemf 
srzfo PVBucamoALsms 
[ J*JaaAHOMB&W€ASIATB 


FTGHT.Ofiy 

ttffBRENCEIS 

m&JTCAOSHT. *vmr 

/ R¥£> JUST 

m .r 


THAT SCRAMUED WORD GAME 
« by Henri Arnold and Bob Lae 


DENNIS THE MENACE 


Unscramble these tour Jumbles, 

one leter to each square, to fcam 
tour ordinary words. 




VINEL 


SI LA A 


DARWIN 


j 

SHE'S AN ENTHUSI- 
ASTIC PKIAAA PONNA, 
WHICHEVER WAY 
VOL) LOOK AT IT. j 




TERViD 


New artBnqe the drded letters to 
lotm (he surprise atwwer. as sug- 
gested by the above cartoon. 


Print answer here: AN 


Yeslerdays 


(Answers tomorrowl 

Jumbles: HYENA RURAL CHERUB VOYAGE 


Answer: When a repairman only gives you a rough 
estimate, the final bill might be this— 
VERY ROUGH! 




Imprimi par P.LO. * /. Seufewrf Ney, 7 5018 Paris 


’’Wamta vuxASPt & MM . 1/I/ilson? The ome who 
gives the other guy a hewche FIRST, WINS l * 


BOOKS. 


— 


still 


GREEN THOUGHTS 
A Writer in the Garden ' 

. By Eleanor PerZny i 269 pp. $15.50. 
Random House, 201 East 50th Sl , H.Y.10022. 


. THE ESSENTIAL EARTHMAN 
: Henry Mitchell on Gardening 
By Henry Mitchell 244pp. SI 2.95. 

Indiana University Press, .Blcmingcon, Indiana 47405. 


By Bertha Benkard Rose 


G reen thoughts,* subti- 
tled "A Writer in the Gar- 


Unheralded and unsung and 
into the background. Equal 
have vent to Cnd their place in 


VJ tied “A Writer in the Gar- 
den,'' is a delight. Eleanor Perenyi is r 
serious gardener who is also an ex- 
perienced and witty author. Her horti- 
cultural knowledge, combined with 
her many observations on life have 
produced a book that is informative 
and fine reading. 

The book is encyclopedic: "annu- 
als,” "artichokes,” “asparagus,” 
"asters” and so cm. follow each other 
through the alphabet, but there are 
surprises in many sequences. A‘ chap- 
ter entitled, simply, “Blues” tells 
much about the many flowers in the 
favorite of .all colors, but it .also, 
speaks of Nancy Milford, Jane Aus- 
ten, Gladys Cooper and Edith Whar- 
ton, weaving them in among the blues 
in a manner that makes wonderful 
reading. “Earthworms” and “Endive” 
lead to “Failures” which starts with 
an amusing quote from Beverley Ni- 
chols’ “Garden Open Tomorrow." 
“Ivy” leads to “James vs. Benson," 
which recounts that E.F. Benson 
leased Henry James' house in Sussex 
and, while there, wrote of the mad 
and wonderful, fictional Miss Mapp. 
Unusual in a garden anthology but a 
sudden and welcome relief from slugs 
and poisons. 


have yet to find their place in the 
den. • ... - . 


Just as PerSnyi’s book contains U&, 
fixl and practical information as r ’■ ' J 
as deKgJitful writing, so too does ■‘TW, 

Essenual £arthman r " which brings tec; J v . . 

gether many of Heniy Mitcbelk * - - 

newspaper columns on gardening. . . 

Mitchell has a heahhy and 1 ' 

raatic approach to the many diff«^> ",. ; • • 
ties and frustrations that come. wi$j, 
ttying to grow almost anything, && ■ 
starts, right off, telling the gardener^ * 
be defiant, expect the worst and sti & - 
- to the essentials.- He is quotetLashgtrV '* 
ing said, “It is not nice to garden w, 

■ where.” Somehow, l don't believe tha " ' s . v-‘ 
he truly means thik. If be did, he could '"'T • 1 
not have written a book^so TuO/Gf ’v ; ' , 
thoughts, information and the r* ‘ 
joy or being a gardener. ^ . -Lr : - ^ • 


\o 


The Eanhmah is a bit.of 
snob; nnnias and marigolds recrivfc’-' .. 
short shrift from him. One he rda^.v ; .• 
to cousins, nice unless too many; i&t'.y s 
other, he says should be used & T ‘ . .- v 
ingly as ultimatums. " ; 

The chapter entiiled “Bad 'Tftaf ' * 

and Good Trees” should be reqitit^ 
reading for anyone contemplating . .. . 
planting of trees. In a rathq- <- v ..‘ • 
burst of frankness be points put ihat * '. . - 
while some trees can be ■introduciS’ ‘T 
into a garden, there are many rnbd& ' ‘ . ■ 
that should be, quite nithles&^,ri5’,r * 
down. This strikes a diord in me, iff 
was intimidated for years by a laj^! ? ~ 

rim. When it finally died, much ton* 
secret driight, my house, suddc^ -^'^ 
glowed with sun and light. ^ ^ .. 

Perception • ^ ' 

The author is perceptive, and ^ j:. ■ ' 
knows that often the little things -i£ 
gard ening can be the most rewardiM u 
Because of his awesome knowledge^ ^ ? ' 

realizes the enormous work that gpH 
into the growing of almost any pGup -j t . ‘ ' - 
So he pomts out the simple plesss® -• - 

. of watching a squirrel select a leaf iotl -r 

tefls us tint there are many gifts SP-^. * 

nature more satisfying than showy 
blooms. 1 - • "■ l ’ ■ 

Henry Mitchdl is a man of string ,"V 
opinions: Japanese gardens, and fcnr 
and garden sculpture are not for 7 V* 1 • 
However, he writes eloquently 6fW.', % • 
nor bulbs, and his love and knowi«^ ;‘ : ; . 

of camrilias make me want to !-• ~ 

again. He tells of the joy of the lawn ' - - .. 
nasturtium and his description C- - - 
what he grows among his rose bosKs?' "" 
is, indeed, unorthodox.- Forget-tm- 
nots and rue vie with dusty miller and w\- 
tuberoses, and his answer to those - 
who question his methods is “Life n r‘L . .. . 
not just a bed of roses.” One feels tb&( 
his is, prpbahly, one at the loyelif . 
and more unusual beds of roses.'. .V. . 

The last chapter of “The Essential ' 
Earthman” reveals a dedicated man cfT 
the soil, a drarming picture of a gat-V 
dener who loves his trade. He tdlS a V*. J .“ i 
a day in his life, during which time'® F'* J v ' ' 
sole accompiishment is. the planting* f ' 

three tomato plants, but a day of r,v * 


Many chapters -in “Green 
uxiebis” could stand cm their own 


Thoughts” could stand cm their own 
as informative, fascinating essays. 
Particularly enjoyable, to me, is “Two 
Gardeners”: one Lawrence Johnston, 
the other the better-known Ellen. Will- 
motL Both were -interesting people in 
their own and very different ways. 
The former left, as his heritage, what 
the author of “Green Thoughts” feels 
is the most remarkable modem gar- 
den in England.. Poor Willmott. a 
great horticmmrisL left no garden due 
to tremendous financial reverses. As 
with so many references in this book 
one would luce to know more about 
these two people. 


Old Hat 


“Partly Cloudy” is another gem — 
a treatise on inaccurate weather re- 


ports and a science of forecasting 
called phenology which uses the signs 
of nature to show coming events. Ine 
growth stages of plants and the emer- 
gence of insects are part of this sci- 
ence, but 1 saw no mention of the 
groundhog or the boarding schedule 
of the squirrels. These are old hat, 
perhaps, but part of my . childhood 
teachings, which included the infor- 
mation that when the shad bush 
blooms, shad come to the rivers, and 
when the lilac blooms Jook for the 
weakfish to bite: 


There are many chapters in This 
book that are wonderfully helpful to 
the gardener, so it makes little differ- 
ence that, here and there, some of the 
knowledge imparted wdl be used by 
few if any growers. “Three Houses,” 
for in s tan ce, is a nice bit of the history 
of “adult' houses” high in the foliage 
and of the philosophy of “the gift of 
privacy.” However, I fear, this is but a 
dream to most in the days of dwin- 
dling help and mounting costs. 

There are' many apt and succinct 
descriptions sown throughout the pag- 
es. A good tomato, for example, 
should look like “an archipelago bro- 
ken up with lakes of. seed.” All of 
these are interspersed with 
knowledgeable hints on how to sow 
parsley and grow Belgian endive. 

“Green Thoughts” ends not with 
zinnias but with “Woman's Place.” 


S f involvement with his' plot of : 
enry Mitchell seems, alwavs. to 


zinnias but with “Woman's Place,” 
not a happy one in the history of gar- 
dening, according , to the author. 


Sofanlon to Previous Puzzle 


□□□ nnran nnnH 

□□□□ ononQ □□□□ 

EBBGJ DDQOH C0HO 

□eqdde Haannann 
DDDnQ □□□ 
onnB □ho nDHQn 
□Bam EQnaaHDQdo 
□EHH EDEUO GC30Q 
HEdEEDQIlCJH IH 00 D 
□□□□ED □□□ Q0OQ 
BOB 03000 
OEaODDED 13000118 
□dqd Eanaa □□□□ 
□nan deesd man 
□□□a aaaa aaa 


Hemy MitchelT seems, always, to b2w > 

his two feet planted as firmly in Ac 
ground as. his tomatoes. In this ch&fir^uj >j „ 
ter thereader is carefully instructed ‘ 
the care and feeding of die plants and - 
there is, also, a paragraph or two efcj'' 1 - .... 
voted to roses. Basically, the daytfh^L' " 
one of deep pleasure and fulfillment? 
no matter wnat, if anything, was sb- 
oomplished. ■ -. T 

“The Essential Earthman”- is-’i 
practical, down-to-earth book sn^.' . ^ 

should be most hdpful to any new^ ~ 

gardener with bare ground and'hft' - -• 

>deas. These ideas will be, j. r 

pared down to the essentiak,.--bw- . ' 

along with the warnings there isxfflfi 
struct! ve help on all phases of garda-'* 
ing from one who has been there aol? i 
knows. The pitfalls are there, desifi ,1. 

stated, but with them are the. iqys^w 1 - - 

delights. This joy shines out fro*;! 

Hemy Mitchell and illuminates ‘fo3 ■ 

book. * 


-l* 

Bertha Benkard Rose, a 
Americana and a gardener, isa-forjafi 
director of the Winterthur: Musean ', ” 

She wrote this review for The Washing- 
ton Post's Book World. ' i.. . ■. 


Bridge. 


T HE oldest coop in the game, dat- 
ing back .to me days of whist — 
long before bridge was thought of — 
is named after the English watering 
place of Bath. It is a simple holdup 
play with ace-jndc-x when the king u 
led. If the suit is continued, the ace 
and jade both score: - 

It is important for the leader to 
know where die jade is, so the modem 
tendency is to lead the queen from a 
bolding of king-queen- 10-9. The lead- 
er's partner is expected to clarify die 
position by playing the jade if he has . 
that card. 


.By Alan Truscott > 


In a regional championship an inex- 
perienced young player found herself 
in three no-trump after a simple auc- 
tion. The diamond queen was led, and 
dummy and East played small cards. 

South looked at the queen suspi- 
dously and remembered in nW that 
she was entitled to an inquiry . 

“Does the queen mean anything 
special?” she asked East 

“Yes,” replied East. “It calls for the 
unblock of the jade.” 

“O JL,” South said as she played 
her jack, “but I don’t think its very 
fair." 

West was delighted with this devel- 
opment- It seemed to him that South 
might have began with ace-jack dou- 
bleton, and he continued with the dia- 
mond king. This was the wrong play 
as it turned out, but it was.cenamly 
difficult to consider a shift. 

South was still upset about the first 
trick, and did not consider the possi- 
bilty of holding up her ace: She simply 
won the second trick and played' a. 
dub. East held up his ace for two 
rounds, but it did him no good. South 
emerged with 11 tricks and a score of 


660, still feeling that she had-boen is •- 

some fashion the victim at sham pratf '<■ 
tice. ;'V 

But when the scores appeared. '• 

found to her surprise that she had£ 1 

top score. :.tn’ ’ 

At most other tables, three .-no*.-', 

tramp had been defeated after Somb . 

layea low on the first trick- West fd* t 
sure that a second diamond test's 
would be an error and shifted to th& ^Ginr, 
spade jack. This was just what El?t v 
wanted, and the defense took 
tricks in that -suit, together with oriffi# 

"each minor. _ 

East and West had been looka^y ... 
forward to telling a funny story abort • ‘* % j • • •'J 

the opponent who unblocked the jSS*.,- 
from ac&jadc-x, but found themsdvss v' 1 ., h 1 * • . '--j 

obliged to id a sad story indwJd-vJv ^ 
They should perhaps be accorde^^^T " P&- 

little sympathy. . r > ' 


WEST 
♦ Jill 
<7843 

6 KQ 10964 
*72 


NORTH 

*754 

<7KS 

675 

*KQ J 1086 




EAST , ^ 

■ 9 10772 C - 
032 

-*A84 - 

- Vk 


SOUTH (D) : x*-. ' - 

♦ A832 

oaqj5 . : 

OAJ8 

*53 ' . v . " - 

Both sides were vulnerable. The brt^V. 1 * 
ding: m ' x 

South West . NOrth E«f 

1N.T. Pass 3 NX Pass'v-X 


West led the (Samood queen. 


L _ ■> , 
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By Malcolm Morah 

Ww York TbnaSertkx-. 

*iEW YORK — Clay Stapleton 
s back on (he farm these days, 

- ' ndreds of miles away from Flor- 
i State University, when he was 
5 athletic director ip the early 
70s, and just as far away from 
I fast pace of big-time college 
tletics. 

After 20 years ' 45 a football 
ach and 10 more as an athletic 
rector, he moved to Marshall, 
o„ where there are no budgets to 

- lance, no high school players to 
. limit, no alumni to satisfy. 

But nearly a decade after he 
Hked at Florida State, Staple* 
n’s name stiD comes up freqvent- 
aound Tallahassee, Fla. This 

. ar, whenever Seminole football 

•- S been discussed, it has not-al- 
m been brought up -with great 
verence. 

For 10 years ago, when Staplc- 

. a. was placed in charge of a foot- 
J& program that was sliding dan- 
aously dose to bankruptcy and 
wrVmg foe national' attention, he 
‘ d the onto, tiring that would 

In eve credibility — and solvency. 

: He went to the big-boys — “beg- 
og, of worse,” he said. 

■. ) _ V Dotted line : " 

^.Within Id-months, he scheduled 
^ football gapies over a peripd of 
ars against the strongest of dK 

- . 3wezbouses — oftener than not 
.. 3 their terms and usually' in their 

wns.. When the papers were. 
.-•■ gned for the 1981 portion of 
tose schedules, Stapleton had 
. jreed to play away games, against 
ebraska, Ohio State. Notre 
. ’ame, Pittsburgh and rnniMaria 
- V late. All .within a period of - six 
. ‘SAm. . 

“I remember thmWtig *j sure 
- roe the coach has been wimring 

- nor to W ” Stapleton said. “Be- 
‘uic *81 is the kind of schedule 

. '■-■Ml could get a loans coach 

■ ^- Tll agree with that," Bobby 
■■ owden said, andsmiled. 

Bowden became FSIPs coach in 
i.r*f a 976, after he had been hanged in 
tfigy at Wcst Virginia. The Flori- 
da, State program had risen re- 
:: larkabW in the 1950s and 1960s. 

‘ JntQ 1947, the school had been 
•■-•‘K Honda State .College for 
V rymfn Since then,, its stai&xm 
•• rew from its original 15,000 ca- 
adty to 51,000, and Florida State 

- eve! oped teams that could com- 
. etc on the highest leveL 

• . The Sentinoles .became! known 
x passing combinations of Steve, 
■ 'ensi to FredBiletmkoff^ and Bill, 
^appleman to Ron Sellers. They 

- /ere also known for a shifty ! half- 
jack from West Palm Bead! who 

. -layed in the mid 1950s, figured a 
mee and then left to start a movie 
areer. Buddy Reynolds returned 
o watch a game m 1969, but by 
. ben they were calling him Burt. ■" 

Back to Square 1 

By the time Bowden . arrived, the 
' irogram had fallen aDrthe way! 
>ack: In the three, previous sea: 
Tons, FSU teams had been 0-11, 1-'. 
fO and 3-8. So in 1976,^ Bowden 
tad more pressing wanes than the 

981 schedule. . . 1 
“You know what (figured?” 
lowdcn said o£ that far-off 1981 
e^son. “I wouldn’t be here. Fd do 
ibod and get another job. Or if I 
Gdn’t, I wouldn’t be hoe.” ' 

. But a strange tiring happened. 
Then Florida State started win- 

College Football Polls ' 

Thf A sso ciate d Prt*t 
NEW YORK —Tlw tapK tmra tn TlwAWad- 
tod Praa codwa fcofbofl noil, with BmMoa 
' a m In 


ning and Bowden received offers 
of jobs he had dreamed about, he 
derided, to stay. “I wanted to take 
them,” he said, “but I like it here.” 

. He became an institution. His 
speaking delivery combines the 
drawl erf the region and the dra- 
. made effect of a preacher with the 
timing and wit of a stand-up come- 
dian. 

University literature quotes Dr. 
Coyle Moore, a former dean, as 
saying, “Bobby Bowden is a 
Southern Cracker, to the manor 
bom, perfectly adapted to us 
Southern Crackers and rednecks in 
Northern Florida. He spwiirc our 
langu a ge, adheres to our religious 
faith and fits our needslike a 
glove.” 

It helps that the Senrinoles have 
beat to two Orange Bow! in 
(he last two seasons. 


the Road to Hit the Big Time 


So when Louisiana State tried to 
snatch Bowden away after the 
1979 season, the problem was 
treated as a university crisis. FSU 
President Bemie Stiger sat back in 
his office last week, puffed on a 
cigar, and considered the possible 
implications of the resignation of a 
football coach. 

*Tm guessing.” he said. “Three 
years ago, we had that inferiority 
ootnpla — if-anybody-met-my- 
girl-ihey’d-iake-her-away, that we 
can only keep people until they get 
good. I think that was a very im- 
portant turning point, that we 
could keep somebody that we 
wanted when someone else offered 
what was, in most people’s minds, 
a better opportunity ” 

Bowden signed a five-year con- 
tract, reportedly for 5125,000 a 
season. He knew he would earn his 


money in 1981, with its tough 
schedule, but he did not know just 
how hard it would be. 

Six FSU players were arrested 
last March for accepting stolen 
goods from a former player who 
was employed at a Tallahassee de- 
partment store. • 

Bowden knew that the future of 
the program could be determined 
by ms derisions. 

After the weight of dismissal sal 
on their shoulders, the players 
received a warning: “I said the 
next guy that steps out of line. Fm 
going to nail , " Bowden said. When 
Gary Henry, a senior strong safety, 
was later implicated in a burglary, 
Bowden had no choice. Henry, a 
starter, was off the team. There 
have been no discipline problems 
since. 

During spring practice, instead 


ress 


Salazar Berates Athletic Con 

C7 

For Policy on Payments to Runners 


By Jane Leavy 

• Washington Pan Service 
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. gueuilla war- 
fare has been raging between the 
Association of Road- Racing Ath- 
letes, a groim that advocates open 
running and which established a 
professional circuit in June; and 
officials who prefer to abide by the 
rid rules of amateurism — includ- 
ing the unspoken rule of paying 
athletes under the table. 

Alberto Salazar, who won the 
New York Marathon Sunday with 
a 2:08:13. worid-best time, called 
those bffl dak “a bunch, of thieves” 
and “a bunch of hypocrites” at a 
press conference Monday. 

For the third consecutive year, 
sources say, officials of the New 
York Marathon offered under-the- 
table prize money forjop finishers. 
Accord i ng to Cion Kardong, the 
president of ARRA, the prize 
structure for the 1981 marathon 
began at 514,000 for the first-place 
man, with decreasing inducements 
going down 12 places, and bonuses 
for setting various records. Ac- 
cording to other ARRA sources, 
the prize mohey began at 58,000 
for the first-place woman, continu- 
ing down 10 places. 

Fred Lebow, director of the 
New York CSty Marathon, denies 
. paying under-the-table prize. mon- 
ey or bonnses. 

*Y«S' 

When Allison Roe, who broke 
the woman’s world record with a 
■ 2:25:29 docking Sunday, was 
asked how much she thought that 
victory would be worth, sne said, 
T don’t know. I’m not 100 percent 
sure Let’s put it this way, I haven’t 
received it yet. When you try to 
,.£nd out abijwt it, .they’re kincLof 

' fivasrve.'’?.' J ,-V" 

But, asked if die would accept 
the first-prize money and any 
. bonuses that might gP with it, she 
said, “Yes.” 

Roe, who received 54,000 for her - 
second-place finish in the AARA’s 
Cascade Run-Off last June , did 
not become eligible to run in New 
York until last week, when she 
agreed to place her winnings in a 
trust supervised by the amateur 
New Zealand Federation. Only 
then was she cleared to run in New 
York by the International Ama- 
teur Athletic Federation and The 
Athletics Congress (the latter is the 
-governing body for trad: and field 
in the United States). 

• At the IAAF council meeting in 
December, officials will consider a 
proposal to allow athletes to ac- 
cept prize money as long as it is 
placed in trust funds administered 
by their local federations. 

‘Everybody Knows’ 

Salazar does not hesitate to say. 
“I do make my living off running. 
It {undc^r-tbe-table payment] defi- 
nitely lakes place — that’s some- 
thing everybody, knows. It (the 
amount] varies for different 
meets.” . . 

Asked if . he would accept tins 
V first-place prize money, 
lazar said, “From what I’ve sard 
already, you can draw your own 
conclusions.”' 

If the IAAF approves a system 
allowing athletes- to accept prize 
money and put it in trust funds, 
Salazar said, “Obviously, if they 
offered it, Fd be stupid not to ac- 
cept it.” 

But be inveighed against TAC 
and its policies on running for 
money. “Whenever I get a 



Alberto Salazar 

...At the finiA tine Sunday. 

equal he would rather compete in a 
race where he got his money under 
the table directly from a race direc- 
tor than in a race where TAC con- 
trolled the money. 

“I have no respect for TAC" 


TAC Statement 

INDIANAPOLIS (UPI) — The 
Athletics Congress said Tuesday 
that Alberto Salazar’s criticism of 
its rules on eligibility and payment 
was unjustified. “Salazar is an ex- 
ceptional athlete, with wham TAC 
has had a good relationship,” its 
statement said. “But his state- 
ments in New York were com- 
pletely unwarranted.” 

Salazar was critical of the exper- 
iment in which TAC allows ath- 
letes to take money but turn it over 
to an escrow fund. 

“Apprently, he’s not aware of 
the facts,” the statement said. TAC 
said it favors repeal of etigOity 
rules that would allow athletes to 
receive remuneration. However, a 
proposal to end such restrictions 
was rejected by the International 
Amateur Athletic Federation in 
September. 

The statement said that com- 
ments that TAC can use the trust 
fond money however it wants to 
were inaccurate. Athletes can draw 
money from the escrow fund for 
training purposes only. 

TAC said that as a member of 
IAAF it must enforce amateur 
rules. But the statement said TAC 
needs concrete evidence of infrac- 
tions to impose penalties. 

“It would be naive to deny that 
there are under-the-table payments 
in track. It would be equally naive 
to think that TAC could take ac- 
tion against any athlete without 
evidence of wrongdoing.” 


U.S. Army Reportedly Verifies 
Olympians 9 Illicit Drug Orders 


. Kularnr said, “are just 

•thieves.” ; - 

Although be dislikes the current 
. system, he said, all things being 


The Associated Press 

DALLAS — An Army report 
substantiates charges that mem- 
bers of the U.S. Olympic modern 
pentathlon team were given drugs 
to help them deal with the stress of 
competition, according to a news- 
paper report. 

The Dallas Times Herald said 
Tuesday that the athletes, tradi- 
tionally framed at U.S. Army fatal- 
ities by Army instructors, were riv- 
en tranquilizers to improve their 
pistol-shooting scores. 

Former team members had 
charged CoL William Taylor, the 
■team doctor, and Col James 
Moore, (be team commander, both 
of Fort Sam Houston at San Anto- 
nio, with providing the drugs. 
They said they were given ' Libri- 
um, Propranolol, Lomotil, Valium 
and Inderal to relax their muscles 
and block the flow of adrendin. 
Olympic rules forbid the use of 
any drug except for medical rea- 
sons. 

The Times Herald said Taylor 
had told Army investigators he or- 
dered no drugs except on the ad- 
vice of Moore. 

Preliminary findings of the 
Army inspector-general's investi- 
gation were released to two former 
pentathlon athletes through the 
Freedom of Information Act, the 
newspaper said. 
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Investigators found allegations 
of “improper dispensing and use 
of controlled substances substanti- 
ated,” according to the newspa- 
per's recounting of the Army re- 
port The paper said the investiga- 
tion is part of a probe by the FBI 
and Anny Criminal Investigations 
.Division. 

The report says pharmacy re- 
cords at Brooke Anny Medical 
Center at Fort Sam Houston show 
that a prescription for Moore on 
April 24, 1979, for 40 10-mg tab- 
lets of Inderal Propinal included 
instructions to take two tablets one 
hour “before the shoot” 

Quoting the report,' the paper 
said the pharmacy records show 13 
separate tranqmuzer prescriptions 
issued by Taylor between January, 
1978, and April. 1979, the period 
of (he Army investigation. 

“In almost all cases, the quanti- 
ty prescribed ranged from 30 to 60 
pills. The instructions in several 
cases read, ‘two pills, one hour be- 
fore the shoot’ or ‘one jail, one- 
balf hour before the shoot,’ ” the 
report said, according to the Times 
Herald. 

The Olympic pentathlon has 
five events: 5 , 000 -meter cross- 
country run, 300-meter swim, fan 
fencing, and pistol shooting. 
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St. Louis right wing Blair Chapman got between defenseman 
Borge SoSunog (21) and goalie Vince TramWay to score the 
. . opening goaf in the Stiles’ 7*5 victory over Tomato Tuesday. 
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Salazar said. “Why should I run in 
a race where my supposed prize 
money is under thear control? 
They’re just a bunch of hypocrites. 
Whydon’t they just make it open? 

“They allow prize money, but 
only 51,000. They allow a trust 
fund and say, ‘Pick up your money 
in 10 years. 1 Why not let the ath- 
letes have the money when they 
need it to live on? In the mean- 
time, we’re supposed to live like a 
bunch of bums. 

“TAC is scared they’re going to 
lose power,” he added. “They want 
to kero it under their control. 

“What they want is a slice of our 
money. And they have no right to 
it." 


of compl aining about the. schedule. 
Bowden began to transmit Ms mes- 
sage: His team had a chance to do 
what no team had done. He sent 
each player a letter in July, saying 
that if they won these was no way 
anyone else could be voted the na- 
tional champion . 

“Knowing that, we can get de- 
stroyed,” Bowden said. He aid not 
tell that to the players. 

When Bowden talked to writers, 
be called the schedule’s heavy 
stretch "Oktoberfest,” a festival 
Soon the writers we writing 
about Florida State’s party and the 
players were repeating his message 
to each other. 

After an embarrassing 34-14 loss 
SLl Nebraska, there was a meeting, 
without coaches, that led to an in- 
spired week of practice. The fol- 
lowing Saturday, Oct 3d, FSU de- 
feated Ohio Stale, 36-27. 

The next week, at Notre Dame, 
Florida Slate won again. Bowden 
was dressing after the game, in the 
place the legend of Knute Rockne 
was created, when he was asked if 
they now should make a movie 
called -Bowden of FSU.” He 
l aug hed and ihm he shrugged. 
“They ought to,” he said. 

The following Monday, the sel- 
lout crowd at the Tallahassee 
booster luncheon stood and 
cheered wben the coach walked to 
the podium, which was adorned 
with a bumper sticker roihlnyone d, 
“Hail St. Bowden." 

‘Another Pretty Face* 

Florida State was to play Pitts- 
burgh next “Once you see one, 
you've seen ’em all,” Bowden told 
the boosters. “They’re just another 
pretty face. The boys are used to 

it” 

That Saturday afternoon, at 
1:20, when the locker room door at 
Pin Stadium had been closed, 
Bowden addressed his team. He 
had already told ih««, during the 
week, that the game would be for a 
national championship. His voice 
jumped half an octave. “We’re 
right where we were the last two 
Saturdays,” he said. “String right 
here like this, wondering if we’re 
gonna win, the odds aainst you. 

“Offense. Well throw the kitch- 
en sink at ’em." He laughed. 
“We’ve got every play in the bode 
in. We won't hold bade.” They 
never had the chance. Pitt’s de- 
fense disrupted Florida State’s 
plans and led to a 42-14 victory. 

The edge was off the party, even 
if it still had one week to go — and 
last Saturday the Semxnoles wound 
up their heavyweight Oktoberfest 
by demolishing I ^ijqana State, 
38-14, in Baton Rouge. 

“How many weeks can you do 
this?" Bowden had said after the 
Pittsburgh game. “That’s the fatal 
part of the schedule. It’s unfair.” 
But FSU has a consolation prize 
for its foray into the time: revenue 
of about 5800,000, before ex- 
penses. 

“That’s not too bad, is it?” said 
Day Stapleton, down on the farm. 

‘Tm thinking that’s pretty 
good.” __ . 



Gcjtaamuh/na New YaA Ten** 

Coach Bobby Bowden has a mid-game strategy conference with Seminole player Blair W illiams. 

Series Delay Aids Both Sides 


By Thomas Boswell 

Washington Post Sernce 

NEW YORK — Baseball got a 
World Series rainoui Tuesday 
night that helped both teams. 

The New York Yankees were 
glad that wet grounds and a 
gloomy forecast (borne out by 
heavy rains Tuesday evening) post- 
poned matters because it became 
all but certain that third baseman 
Grajg Nettles' jammed thumb 
would be sufficiently healed to en- 
able him to play Game 6 Wednes- 
day night. 

The Los Angeles Dodgers were 
perhaps slightly less delighted. 
Had Game 6 gone on as scheduled, 
third baseman Ron Cey would not 
have started because be still was 
woozy and lightheaded after bong 
hit in the head by a Rich Gossage 
pitch Sunday. 

Iffy 

His chances of playing Wednes- 
day remained problematical 

“I felt good this morning," Cey 
said Tuesday. “But this afternoon 
changed my mind. 1 was not in 
good shape. I was relieved to hear 
the game was called I wasn’t even 
going to go to the park and try to 
dress. How do I fed? Let’s just say 
that I still have my ups and downs. 

“The doctors say that if I have a 
workout [Wednesday] and come 
out of it with no dimness or light- 
headedness, I can uy to play. But, 
I assure you, if these symptoms 
persist. I'm not going to permit 
myself to take the field” said Cey, 
whose speech is habitually on the 
formal side. 

“Doctors tell me that if I have 
dizziness, then hard running might 


make me black out on the bases. 1 
don’t know what the ramifications 
of that would be. And Tm not 
about to find out; Tm not going to 
endanger myself over any game, 
even this one. This is potentially 
just too serious. If there’s one iota 
of doubt in mv mind I won't 
play.” 

No Acrimony 

No hard feelings seem to remain 
between Cey and Gossage. “I saw 
the pitch all the way,” said Cey. 

“But by the time I began to move, 

it followed me like a magnet I regular was gone. 

remember hitting the ground in I® Game 3, 
slow motion. Then it was a stupor 
— like another world 


or ill. are owned by George 
Stein brenner. 

Last weekend, as (he Yankees 
lost three fundamentally unsound, 
morale- eroding one-run games in 
rock-hard Chavez Ravine (Watson 
likens it to “playing on the San 
Bernadino Freeway”), Steinbr- 
enner was almost certainly a detri- 
ment 

New York began the Series 
without one of its regulars — its 
designated hitter, which isn't being 
used in this Series. 

When Nettles was hurt, another 


Siembrenner or- 
dered that previously injured Reg- 

idv 


“Rich came over and spoke to 
me after the game. I have a great 
deal of respect for him as a player, 
but I have even more respect for 
him now as a person.” 


An irony of this Series is that are 
so many parallels between the two 
teams. 

• Both have day-to-day injured 
third basemen. 

• Both have spectacularly hot 
first basemen — the Yankees’ Bob 
Watson has a .500 on-base per- 
centage and an .824 slugging aver- 
age while the Dodgers* Steve Gar- 
vey is batting .450. 

• Both have had postseason 
problems in center field, where 
New York’s Jeny Mumphrey was 
benched for two games (he was 
listed to start Game 6) and the 
Dodgers’ Pedro Guerrero has only 
in the last two games started to 
emerge from a horrid slump. 

• There is one great difference, 
however: The Yankees, for good 


gie Jackson, who said he was ready 
to play, be kepi on the benen 
a gains t Fernando Valenzuela. An- 
other regular lost for a game. 

Then, in Games 4 and 5, 
Siembrenner decreed that switch- 
hitter Mumphrey. perhaps the 
steadiest Yankee all year, be 
beached against two left-handers. 
Two more games minus a starter. 

The Best Thing 

Yankee “p unishmen t bench- 
in gs” are over. Everybody who can 
play wflj play. To boot, Steinbr- 
enner has managed to do perhaps 
the best thing possible. He made 
himself the butt of team ridicule 
by getting into a brawl with two 
disparaging fans Sunday night in a 
Los Angeles hotel elevator. 

“George's fight might loosen up 
the team a little,” Lemon said. 
“On the plane flight back, George 
was taking a lot of heckling and 
abuse, and he took it pretty well.” 

Lemon paused far sarcastic ef- 
fect. “If we win," he said, “you 
know that’ll bethe reason.” 
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The CIA’s New Charter iTlano Vargas Llosa Of Fanaticism, 'Utopian 9 Violence 
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ST liUrLIj. Planned TP Biography 


W A f™' )GT0N I have 
• „ . S«w news today. The CIA 

nsS?"tr£j? me back in aJ1 our 

ives. if President Reagan's execu- 
tive order goes through, the agenev 
ton once again spy on Americans 
in this country. 

lhSS% are a in the 

United States who are nervous 


A — Because most of them are 
lawyers. 


about giving the 
Central Intelli- 
gence Agency 
this kind of pow- 
ev, so 1 will put 
their fears to rest 
by answering 
some of the ques- 
tions being raised 
by the new- 
ground rules. 

Q — If you al- BuchwaM 
low the CIA to 
operate in das country don't you 
Violate our civil liberties? - 

A — No, the CIA protects them. 
The more it knows what Ameri- 
ca are up to, the safer we will all 
be from the Commies. 

Q — Win the CIA agents be able 
to read our mail and tap our tele- 
phones? 

A — Within reason. But they are 


£ 3 . 


Q — Doesn't the CIA have 
enough to do gathering intelligence 
abroad without bugging Americans? 

A — You would think so, but 
most intelligence organizations 
know if they can operate in their 
own counuy they can justify a 
much larger budget. 


By Juan de Onis 

International Herxdd Tribune 


"The City and the Dogs,” “The 
Green House,** and “Captain 


L IMA — A new novel by Mar- 
io Vargas Llosa. “The War 


Q — Will the CIA be able to 
break into your home under the 
new guidelines? 


A — Not legally. But no one is 


going to make a big deal of it if an 
agency does so without getting an 
official okay. 


Q — What’s the worst that could 
happen to a CIA person who over- 
steps his authority? 

A — He would be asked to re- 


sign, and then get a job working 
for Colonel Qadhafi. 

Q — I thought the FBI was in 

charge of catching spies in the 
United States. Why is the CIA get- 
ting into the act? 

A — Because there are a lot of 
bog jobs FBI agents are no longer 
permitted to do. Since the CIA is 
not interested in prosecuting any- 
one, they can justify almost any- 
thing in the name of national se- 
curity. 

Q — What’s to prevent the CIA 
from working with the Mafia or hir- 
ing Cuban gangsters to do their 
dirty work for them? 

A — Nothing really. When 
you’re doing a coven job, you 
want the best people you can get. 

Q — Isn’t there a chance that the 
CIA will start off their domestic 
spying with the best of intentions, 
but as they get more and more pow- 
er they could turn the country into 
a police state? 

A — It couldn't happen. The 
CIA is monitored by a Senate 


only going to read the mail and tap 
the phones of those people who de- 


tne phones or those people who de- 
serve it. The rest oi us have noth- 
ing to fear. 

Q ~ The CIA was used as a po- 
etical instrument by die Nixon peo- 
ple. What's to prevent them being 
used again to “get” the administra- 
tion's opponents? 

A — The difference is that the 
men under Nixon lost their moral 


compass. But the people who work 
for Ronald Reagan ore beyond 
reproach. 

Q — How do we know tins? 


Luxury Muffler Devised 
For Snoring Women 

United Press International 

CHICAGO — A Los Angeles 
neurologist has come up with the 
perfect gift for the -wo man who 
snores — a rhinestone-studded 
mink collar. 

Dr. J. Dewitt Fox introduced a 
contoured collar at the American 
Surgical Trade Association show. 
He said be developed the device to 
treat headaches and neck pains, 
but later discovered it also pre- 
vents snoring. 

He said it came in several ver- 
sions, including the “ultimate col- 
lar with mink and rhinestones to 
wear to the opera." 


J-f io Vargas liosa, “The War 
of the End of the World," is at 
one and the am* ti me a major 
literary work, an adventure story, 
& historical drama, and an in- 
quiry into ideological fanaticism 
and “utopian** violence in l-pti" 
America. 

“The novel takes place in Bra- 
zil in the last century when the 
lack of communication between 
two ideologies, two fanaticisms, 
led to the Massacre of Canudos 
in the backlands of Bahia," he 
said. “This theme fascinated me 
because it is an experience that 
every Latin American counoy 
shares." 

Some of the characters are in- 
spired by historical figures, par- 
ticularity Antonio Conselheiro, a 
religious traditionalist who was 
the spiritual leader of the com- 
munity at Canudos that resisted 
the republican forces of “prog- 
ress” that overthrew the Brazilian 
monarchy. 

Other characters in what Var- 
gas Llosa calls his “most ambi- 
tious" novel are symbols of what 
appear to be recurrent ideologi- 
cal tendencies on the Latin 
American scene. 


raP -m 



• Spil- 
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watchdtw committee, and nobody 
in. the CIA would ever lie to a 
United States senator. 

Q — Will the press be allowed to 
report on what the CIA is up to in 
this country? 


Utopia In America 

“There is a broad current of 
thought, going back to the Conn- 
ter-Refonnation, that the Garden 
of Eden, that the utopian dream, 
was somehow situated in the new 
world of America," said Vargas 
Llosa. 

“In modern times, in the polit- 
ical field, this has had fatal re- 
sults. European Utopians who 
live in countries where their revo- 
lutionary dreams are frustrated 
project their utopias toward Lat- 
in America. Didn’t Regis Debray 
come here ta write a manual 
teaching us how to cany out rev- 
olution quickly and with few 
people? This game by a student 
of the Ecole Normale oontribut- 



Green House," and “Captain 
Pantoja and the Special Service." 
These novels have been widely 
. translated, and “The War of the 
Bud of the World" wQl be pub- 
lished is French .by Gailimard. 
Harper and Row, and Farrar, 
Strauss are competing for Eng- 
lish-language rights. 

Vargas Llosa, 45 years old, has 
been Irving ' here since early this 
year, when he finished the novel 
- in Washington, D.C, on a fel- 
lowship at the Woodrow Wilson 
Center. He has been producing a 
-weekly television program, "The 
Tower of Babel," in which sub- 
jects range from interviews with 
Jorge Lus Borges, the Argentine 
writer, to boxers in Panama, a 
small country with 14 world ti- 
tles. 

“Both Borges and Panama's 
boxers are Latin American cul- 
tural expressions. The idea that 
b us guided me in the television 
program is that culture is not 
something that is a bore, or esc- 
dnsivdy for intellectuals, but can 
be Biade interesting for every- 
one,” be said at the studio in his 
modern home, with picture win- 
dows overlooking the Pacific 
Ocean covered by a gray mist. 

Writer’s Retreat 


Princess Grace of Monaco is 
miffed at plans by U.S. producers 
to make .a television biography of 
her life and career.' starring former 
“Charlie's Angel" Cheryl Ladd. “It 
has been brought to our attention. 
that an American TV production 
company is proposing to make a ' 
TV program based on the life and 
career of Her Serene Highness.” 
said -a spokeswoman for tne prin- 
cess, who is the former film star 


people, who are quickly finding 
that bridge playing can lead to in- 
ternational .friendship." ..... Pope 
John Paul U received an unusual 
title — that of honorary member 
of the Italian Association of Som- 
meliers, or wine stewards. The as- 
sodaticn, which ' is meeting in 
Rome, gave the diploma to the 
Polish-born pontiff during his 
weekly general audience. 


Grace Kelly. “The princess washes 
to make it known that this project ' 
is being done without her approval 
orpermissioo and that die Strong- 
ly hopes chat it will not come to 
pass since it is an unauthorized in-, 
vasioa of her privacy." The 
project, initiated by Ladd, is to be . 
broadcast on ABC at a date yet to 
be announced. Word of. the pro- 
posed TV show was telephoned to 
Princess Grace by friends. The 
spokeswoman said the palace had 
not been contacted by anyone con- 
nected with the project. Tandem- 
TAT spokeswoman Barbara Bro- 
gfiafii said the producers had tried 


There is nothing especially : 
wrong .with the name. McDooaJy. 


It just does not happen to-be Gw-' , 
gory Mcdooafcfs name, and fo- 
McDonald’s way. of. thinking l hit, ‘ 
is an important distinctk>n~5&im- .; 
portant, in fact, that when- tfac-aa- ! 
thor picked up a copy c f hisiaiejg: - : 
paperback thriller and 
name “McDonaly” primed- on a ** . 
of of the novel's 101 left-Suaf 
pages, he. was not amused, even j 
less so when he realized" that; iter 
multiple misspelling 
throughout the . Dell 
Co.*s300,( 


Grace and hoped to gain her coop- 
eration once details of the project 


the project 


could be revealed. “We’re very sor- 
ry to bear it,” Brbgliatti said of 
Princess Grace 


Grace's 




Author Vargas liosa: The origins of a massacre. 


A — Not if Congress passes its 
new Official Secrets Act. You can’t 
have a first-class domestic intelli- 
gence operation if Lhe media are 
going to write about it. 

Q — Then who protects us from 
our own secret service? 


ed to the death of many young 
Latin Americans, who are stiff 


A — That’s like asking who pro- 
tects Soviet citizens from the 
KGB? 


W, Las Angeles Times Syndicate 


Latin Americans, who are stiff 
dying without looking at reality,” 
he said. 

One of the characters in “The 
War of the End of the World" is 
a wandering Scot, an anarchist 
with an interest in phrenology, 
who in his confused search for 
the revolutionary ideal goes to 
Canudos in the belief that this is 
an anarchist utopia whoi it was, 


in fact, a Vendee, a last-ditch re- 
sistance to change in the tradi- 
tional religious order. 

Vargas Llosa is an enemy of 
dictatorships, and strongly criti- 
cized the military that ran Peru 
from 1968 until elections last 
year restored constitutional civil- 
ian government. But he is also 
disturbed by terrorism and revo- 
lutionary violence that grows out 
of theories of social redemption. 

“Today in Peru we have a 
democratic government, here are 
public liberties, political parties 
functi on , anyone can say what he 
wants. . . . And there are 
groups here that are exploding 
bombs, kidnap ping people, Wil - 
ing. Do yon want a better exam- 
ple of ideological senselessness, 
of mental schemes that cloud the 
thinking, not of poor peasants, 
but of university professors and 
students," Vargas Llosa said. 

The government declared an 
emergency in five provinces of 
the department of Ayacucho, 


sent in 600 national police, and 
searched the University of Hoa- 
manga, which is believed to be 
the intellectual center of an ex- 
treme leftist Maoist group calling 
itself “Luminous rath,” which 
advocates “prolonged war” and 
■ terrorist action to overt hr ow the 
“bourgeois democracy” now in 
power. More than 200 persons 
have been arrested since the kill- 
ing of two policemen by terror- 
ists. 

The release of Vargas Liosa’s 
new novel, during a reception 
given by Sox, Barrel, the Spanish 
publisher, was a literary event 
attended by President Fernando 
Belaunde Terry, among others, 
because it was the first time that 
the Peruvian writer had personal- 
ly issued one of his creations in 

ms homeland. 

“I have lived abroad a lot, and 
with the dictatorships here most 
of my earlier work came out first 
in Spain,” said die anther of 
“Conversation in tire Cathedral," 


Vargas Llosa, between answer- 
ing a stream of phone calls, pack- 
ing for a trip to Spain the next 
day, fttid editing matwialg for his 
television program, was harassed. 
The debonair author said he 
looked forward to the end of the 
television series after five more 
programs. 

“I am going to go to London 
for a whale, find some place 
where no one can telephone me, 
and write,” be said. Patricia, his 
attractive wife, answered the tele- 
phone. “It is from the television. 
They want to interview you at six 
tomorrow morning,” she said. 
Vargas Llosa groaned. “TeD 
them al seven,” he said. 

The theater is increasingly in- 
teresting for Vargas Llosa. He 
has a play, “A Young Woman 
from Tacna," on a successful run 
in Buenos Aires, and it will open 
next mouth in BrariL 

He said Us next writing proj- 
ects indude a theatrical comedy 
and a new novel, which will be 
set in a Peruvian highland village 
when a guerrilla movement be- 
gins tO Stir the Indian 

population. 


The French cancan troupe of the 
Moulin Rouge cabaret will dance 
for Britain’s Queer. EBzabeth II 
during the annual Royal Com- 


sety show 
Drury Lane Theatre Nov. 23, the 
cabaret announced in Paris. . . . 
Britain's Prince Andrew, the pilot 
of a Royal Navy helicopter in- 
volved in a dramatic sea rescue last 
month, has a new military assqm- 
menL Buckingham Palace said the 
21 -year-old prince, second of 
Queen Elizabeth's sons, has been 
assigned to a squadron of anti-sub- 
marine helicopters flying support 
for the cruiser HMS Invincible. As 
part of his duties with the Royal 
Navy’s 820 Squadron, the prince 
will be trained to . drop nuclear 
depth charges, a Defense Ministry 
spokesman said. 


di?" “The publisher 
naow more than 30 __ 

— X had to take off my^hbtSTo 
count that high,” M c d o nald safci, 
repeating a lind he used m the first 
of his “Fletch" mysteries iitJJRg" 
Dell did get the name'right Jour 

times in each book ■— 
spine, tide page and. 
tice. And how did ijt- 
“Somebody goofed in 


editing department,” 
chairman, Carl W. Tobqf 
fortunate, but it’s not’ a 
ntic thing." Tobey did: ' 
solation of sorts for M 


thnngh the initial print 
for 300,000 copies, he s&ed3q^. 
what fewer had been , printed be- 
cause there had not been suffitis^ 
demand for the book. 



Quote — Katharine Hepbmf is 
stiff gang strong at age 74. She 


opens soon on Broadwayin Tha i . tx . ^ 

West Side Waltz," and her film " 

“On Golden Pond" with Hearty 

and Jane Fonda is scheduled fbf - 

release in December. She told life . ,«« j Sty / \ S 

magazine she never would" retire; - ” 1 

and she expressed her dim vinv 

the acting profession she graces so n 7 i* 

well: “Acting? A chDd can act , f #1/ 

Have you ever seen little freddfe '['it* I* J ’ 

Bartholomew in ‘Captains CodnF * 

geousT He was brilliant. He was 

12. If a child can do it, you can't 

say it’s all that sensational when a ’ * 

grown-up does it can you? It ritfi . 

like writing a book or paintings . 

picture!" • v \ 


Deng Xiaoping has a new title to 
add to his credentials as vice chair- 
man of the Communist Party of 
the People's Republic of China — 
he’s been given the Charles Goran 
award as bridge personality of the 
year. A citation issued at the world 
team britta championship at Rye, 
N.Y., said Deng “has long been an 
enthusiast for the great intellectual 
game of bridge. His interest has 
given an example to the Chinese 
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ADVENTUROUS BUT WBJL BRED nnJ- 
fangual young US lawyer wanb to 
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REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


ALOARVfc wet rimmed laid, 200.000 
sq jm. near sea between Faro and Vale 
do Loba, for scrie tfvough hri w am r of 
shoes of awntoo company outride 
Portug ot. Ban 3®, Herald Tribune, 
92521 Neuily Codex. France. 


Apply Bax 15258, Herald Triune, 
92521 NeuiyCedox, Franco. 


ATTENTION JBUSDVCSSHEiV; Pabiak your B armen Menage be the International Herald Tribmme; near a qnaner a f a rnZSan readers 
narUuade. moot of nAoas are m boatman and indmay, mill read your manage- /oet telex at Paris 613595. Before IOcOO am. enmrmg drat 
■ee can lain yoa back and yoar menage iseR appear netian 48 hours. Yen mil bo billed at US. 4820 or local oqumdeat per key. You matt 
inclu de complete and verifiable b i ll ing addre ss . 


M1ERNAI1GNAL EXECUTIVE 


TO RENT: GdfGTl.BS Turbo, KnH'. 
Ferrari, Roth, Oatet, M e merkn ' 
PRESTIGE AUTO ETOILE TA- 
501 7B 41 Paris. 


AUTOS TAX FREE v 


oroplaymeriL Apply Baa 40354, HT, 

UQUngsway, London WC2, fagfaxL 
Swiss narionaity, 38 yean aid. MBA oF SMGAPOREAN LADY, 26. S yecn 


TAX RE CARS 
AU US. MAKES AMOOBS _ 
Worldwide defaery, rfireet Iran USk . 
for dtosal, gcoofaie oora & tie umin e i 
Abo. prals STaeamorms. Fort defawy 
for 1982 nrndek. Contact: McnimSt “ 
temcdranaJ. One Bala Ave_ BA. 


CwmycL PA 19004, USA. Tet 
*671, Tele* 534-803. D«fai 


Engfah dafey. Paris. Tet 325. 
7551^8 9ft 


CANNES 

Mognrficent deluxe opa tm e rri . 
Outifairing panoramic view. Pricei 

F2 mAon. Betete» SA, Com Pastoto 316 
1010 Lausanne. 5witrerlcmd. 


SWITZERLAND 


MOVING 


can buy cheiels in SWITZBUAND. For 
more m fonn utiaSi write ta BELEXPO 
SA. CP. 316, Ot-IOID Lousonne. 


BUSINESS 

OPPORTUNITIES 


BUSIN ESS BUSINESS SERVICES 

OPPORTUNITIES 

YOUR OFFICE 

CONTAINER OWNBIS IN MADRID 

TCS need ww aantaners Ip mpdr to the most pre st igious bufcfag, 
our current learing domemds from comple te office services and premise 
shippers. Prefer European arotofaMy. canforence rooms, mubXngud staff. 


WESCOTT 


ALLIED 
VAN LINES 
INTERNATIONAL 


SELLING BEAUTIFUL A41 hectares of 
land, wel Stunted 2 tom. from Gorv 
dom (Ger^ on the edge of paved road. 


City water 8 meters away, stodrialy 
TOO meters. F BOO.OOO. Box 326, Herald 


A FRIENDLY NtlGHBOfi 
YOU SHOULD KNOW 


100 meters. F BOO.OOO. Box 326, Herald 
Tribune, 92521 NeuBy Cedex, France. 
NORMANDY: IK hour Pons, beautiful 
17th century renovated house. Bring, 
study, d t neig. 4 beriaona , etc, centra 
hading, outbmfcfcngv *500 sqjn.aor- 
den. F 650.000. Teli>>ri» 53979 1«T 
NEAR CANNES TO nrirts from sea, 2 


OCEAN FRONT LOTS 


Commodity Program 
THAT MAKES SENSE 


OFFICE SERVICES 


SL Gdton Urivwrity. Fluency in 
German [obo Swiss German), 


Zurich is best I . 

Your Business Address 
or Office in Switzerland 


4)«oraei banking, 10 yean 
of rivenified experience re top level 
in c a ne e mar goods. 


L700 ft. of beautiful ocean frontage 
properly in Southixnpton Town on Long 
□land. New York. Contact: Jdm G. 


As 1980, car 


Above average US Dofear return 
awdobie through the TCS Beet 
Management System, todvidud aid 
Corporate Coraultahan without obtflo- 
tion. Please write to: 

TKANS CONTAINER SOVICB, AG, 
Gefeerstrasso 18 
044002 
BASH. 

(ft 

HIM 


buriness addran, da4y or periadtoai 
rentals. 


INTBtNATTONAL OFFICE 


GERMANY: rN S$3T G 

Frankfurt. 0611-781006. Murach, 069- 
142244. DusseUorf, 07103-*5Q^3*. 


bedroom Rat, fuly furnished, quiet 
erea. Garage, boor anchorage. 
F 1 .000,000. Tet (93} 49 02 CL 


Strang. PO Box 790, East H am p ton. | 
New York 11937. Tel: B16| 324 AMOor I 
(516] 334 0*00 New Yc* , 


79.87% 


proGt per month 

(fygyaodBodJ 


PD AM rp. DCS80RDHSA 
rKANCti: M c. de to Vega. Pm 12 
Contact: Mr. McBam 
Teh 343 23 64. 


PARIS A SUBURBS 


PALM BEACH. FLOUDA 
Properties far sale. Our rapresan 


CBMTRO DE NEGOQOS 


42 Ifamwcg, CH-8001 Zind> 

TeL 01/211 Z?TS Telex 812656 toof. 


Bnxtd u te i tiiuttu l st i ju tu i t hawi 
faed m United Kingdom, Switzedax 
Germany and Brad, seeing now 
dwBenmg porifion to thefieH of 
gteiffwtoortogiinsnL finance and 
adnxristratioo. Locatioa fleaUD, 
pefieraHy Europe. WEng to travel 


trovaGnp & various jab emeriebcas. 
Setfa u tf ere st iny oaU in Sn g^tont 
prnfnrably. Short/loag term osstms. 
meat ansidered. Free to troveL Eopy 
Bax 40300. HT, 103 Ke^sway, Lon- 
don WC2. 


e 534-803. DedereAAgHb 
inquiry welcomed. 


Are- BDfa. 
tfcpfqfefif. 
n& Afluk 


SECRETARIAL 

POSITIONS AVAILABLE 


Hease write to Box 621, 
CH-1201 Geneva 


MINERVE 

Engfah. Belgian, Dutch or Garmon 


TAX FREE CARS . 

ALL MAKES & MODBS > 

wrfh Swot ficence plates. . ' 

RAMPY MOTORS INC. 

1290 Genevo-Voraxx. 89/oute Stthle '*• 
Tek 022/55 44 43, Tefat 28279 ’ 
or 289*77 


EdUkio 'La Cobra' 

IfosOO CoPeBana 51 

Tefc 410519fifa'^^CB«E 


• Your maB, 


riS SaS ’h rea ri td. 


ST GERMAIN DES PRES 


Properties far sate. Our representative 
Dona Horrington a now in ftwis til Nov 
id. Col 723/8 20 all day Oct. 29, X 


AUTOMCNULESv REMOVALS, BAG. 
CAGE. Sp«jal rates by aw to USJl, 
Canada, & other destmten. Tran- 
scar, Para 50003 04. 

CONTKX: m. 281 18 81 PARS. 
(Near OPERA). Air & See fa ei coun- 
tries. Economy ratee. Also baggage. 


upper floor, 4/5 roams in a dupto^ ter- 
race. sun. decoration of your choice. 
SORBJM 50 rue do Verneid. Fans 7th. 
Tefc 261 06 50. 


Defirca Revdly foe. 2*9 Pannrion Awe.. 
Palm Beodi. Ra. 33480. 

Tel: 305 659 0577. 


PAST PBtFOBMANCE 
tS NO GUARANTEE 
OF FUTURE RESULTS 
BUT Wf DO GUARANTEE 


FAR EAST 


FINANCIAL 

INVESTMENTS 


• Trifirigotri secretaries hourly. 

* FbRjr fut willed modern cfBcaa. 



pan. Dutch or German 
aiowledge of French re- , 
fish shorthand. Ungual 
to or phonm IX Avenue ! 
75116 Peris, Fnanre. TeLi 


TRAN5CO 


TAX FREE CARS 
LARGE5T STOCK N BJROFC 
Send for free raring & stock 


AMBBCAN LAW FKM seeks bSnaucd 
scaatcry with shanhand. Cofl Paris 
720 1050 far eppoi n tm en f. 


I far eppo itumen r. 


EUROKRT TAX HtK CARS 
Al main. Cal for free cxCtdaa 


An Individual Account 


WaTS* ^ GM1. WALL STRTCT 51RAlEOY_ 
B^foration with impp , I. We hav flw- ££ 

ermnait support in lhe Far Eost. Profit ™?5 * re^wcted.in tmanoct tam- 




SAN FRANCISCO: Penrauia's most ex- 
calent community. 2 left, e n di 3 acres, 
ufomore looatin beamful view, ral- 
mg hifo. trees. My develo ped, ideal 
far estate braking Each fa 5750.000. 
Ftembto Seme. Spedd boiring. bobu- 
dve agent. I tteid, 2969 Woodiide 
Hood, woodiide. CaSforrva 94062. Tel 

(415} 851-1940 or 367-9261 


- NO POOLING- 


Seg r egated Banking 

- SECURITY . 


ernrae n * support in * 

Minimum 150,000 ra 
only. Write Portfuch 
Basel 10, Swstmriond. 


muiities, rxzs only 100X heppy cfants in 
its portfafiraMmgemfa service bi 
sifter bu* or berai Adriwxy totter abo 
avertable. 

GMI,C7 54, CH-1 OOO LAUSAM4E 7 \ 


YOUR 

FURhBSFSD OFFICE 
IN PARIS 


AVARABU FOR CHAUBWE Young * 0 * 

OlV dynamic MCulfaet* home in lhe 

Euate^edoraifanoL and redd fal A Cag: GK. Cors- 


SECRETARIES AVA1LLBLE 


Immedksfe Repayment 
NOAiUNMUm HWESTmBVT PBHOD 


YOUR BUSNRSS M CANADA: If you : 

SEBONG LARGE MVE5TUR for inveto- 


enter Chloe 


REAL ESTATE 
TO RENT/SHARE 


tact Panagrfti 
as Street, Athen 
won’t regret it 


drounas, 78 Altacfani- 
. TT-143, Greece. You , 


merit in beer 1 
toch CR. Srrit 
{USA} 703828 


[in LL£A Con- 
h71-F5CH,Tal: 


ABUT CHAMPS HKSGBT 
Rental wMi efe office foAies 
fa j MtogudSeget is ies 
naoibent, |*one. telex, meteoge service, 
donedfaflions. 

ae eftag Rooms, protector end 
SsnuheMOUi translation equipment. 


world. Atari in 6 tonramges. Keenly 
aware of the written & s p ofan word. ; 
Arne ric on-Swisi-British schooling. 


ufamts 225 12941 


MRA. taw degree & PhD. fonretow 
trad: record. ShaS be es London ever 
coming wetfand. Please rug Peter 
Moore ah 01-2424841 or 23583^. 
Tbt 2453Z 

EXECUTIVE VJCE-PRKirafT, 20 
years mqaeri en ce in ewrfce H ag sofas, 
oyMmtn South America e nd US A 
sw Bdsan and Apietsoon to cmnpo- 
raes and franchi se s. Speaks Sptmah, 


Immediate Confirmation MOjmttjr MM««, VfANia US$25 mlton, BHL 10 

worldwide orcufaian, tofts you where years. Prime bra* guraontoe mealing. 
- OF AU. TRADES ■ & what to safe ond buy fatarnraiondly. P u ii up » > i only. PS. Box 224, 5 


FRENCH PROVINCES 


ANDAtOBE 


G60RGEV EXECUTIVE CBfTBI 
30 AVE. GEORGE V, 75008 PARIS 
Tel: 723 78 08. Telex: 612 225F. 


TRACHINC POSITIONS 
AVAILABLE 


LAN«JA«; SCHOOL. Paris, 
toowng far talented person to write 


programs, create special 

terfa, and fa drear and craarafaiate 
ftework of o team of teachers. A 


'A wonun does not pul on 
my (r.>yjncc ShearCm u." 


...J 


MTOEVE CHALET. Ckse sb runs. 8 
berkorans, uu pontum occupancy 13- 
AvoftiUe December 20th - Jrauvy 4th 
. U5S3000. Jawcry 5ft - fawary 31a - 

USS 4000. Discount for whale period. 

Teh Paris 525 4021 


FOR DETAILS WOTE TODAY: 


WESCOTT 

39 Hatton garden 

LONDON EC1N88X 
TEL- +44! 4056353 


Sample from P.O. Ban 503, Morine 
Fforado. Smgopore 9144. 

YOUR BUSMESS M CANADA. Start 
and ran your own huanass xi Canada 
ftanw location. Deleft.- STAR, Bon 
11 19W, 8900 Augsburg, Germany. 


James, New York. Zip cade 11780. 


end baton- S e ek s i 


with firms located in 


ay req uireme nts to Box 
Trows, 92571 NeuByCa 
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72571 NeraBy Cedex. Frorxjj. 


DIAMONDS 


PARIS 


to West Eurepo. Write Lu^jen, Vto 
& finanae MA, fluere Engfah, Sprateh 

& good Gmon. B merience business RESPECTABLE ENGLISH GIRL seeks 


BUSINESS SERVICES 


CARNHOMOKF 
THAN YOUK RESPECT 


CHEAT BRITAIN 


LONDON. Far the best Firnished flail 
told houses. CormA (he SpeoaGste 
BiSg, Koy aid Lewa. TeL- London 

LONDON luxury proper ti es, ftort/lcng 
lets - H08UST 01 434717/8/9. 


SAUDI ARABIA 


Personal Message to 
International Executives . 



LONDON SW1. Luxury, senaoed floh 
From E80/woft Tet 7* 7668 


ottos in Saudi Arabia PLUS a FORE- 
CAST of aliudi wits for each axnmu- 


ndy to the yete 2000 AD. Extremely 
valuabla. Knew your ns a rfcel before you 



DIAMONDS 

Yaur best buy. 

Rne tfiamonds inany price range 
at laweti wholesoto prices 

dred from Antwerp 

center of the diamond wtofct 
FuB guarantee. 

For free pnee fa write 

J ULfUlSU UWWRtelRBI 


• Your badness address. 

* Office aefaete fcdlsS is* 
with axdbaa, phone, telex. 

SJAP. 4 Rue deTAreode, 75006 PARIS. 
TELEX: 642061 F-THj 2680890 


DOMESTIC 
POSITIONS WANTED 


far odi w e t i ring fa fo rns atinri 
contact OtoTRlS’s 
attkm iayaar mmi ry. ■' 
HEAD OFFICE 


MOAN. Centrally located, high 
office Servian. MBC meetfoo s & bad- 
ness canter. Via Lraga 11, 20123 MBan. 
Tob 02/3*5 2301 -Tefac 315189 M8C I 


adm in faotion, i e ra fat a xj & soles, pattoon as. noetw in UiA. Age 21. Ap- 
seefo new opportunity. Free to travel rfy ftwj 0354 HT. 103 KJngsvray, Lorv 
or relocate- J. Belted. 2S rue Buaon don WC2. 

Rond, 73000 Chambery. [79) 70 13 41 

AMHIICAN LAWYHL 31, m Psis, CA. hwihh OMfilf MrnHtt . 

f Georgetown, Stanford, hi- 


forte Max form 

TeL: 747.1265. 


ingoal French, corporal 
seeks legal or aoMuhani 


vecBS. Requires secure Kvefn pettoton. j 
Nraxty/ tnother s help or housekeeper. 


man. flee to travel. Bax 311, Herald 
Tribune, 92521 Neuly Cedex. France. 


EdobSshed 1928 

P eB umea tt uto 62, 8-2000 Antwerp 


Belgium- Teh Q 31 /3A07J1 
Tbe 71779 syl b. Ar the Demand dbb. 
Heart of the Antwerp Dtonond Miafey. 


YOUR OFFICE BRUSSBS 


GENERAL POSITIONS 
AVAILABLE 


Oadran preferably over 5. No cook- 
rtg. fefcrcncta rarofable. Writ* Ms K 

• Cfow. Up?* 

Chortton Rd, Manchester. UK. 
COUrtL chef/bulter and housekeeper 


HOLLAND 


DUTCH HOUSING CENTRE B.V. 

Del™* rentals. Vgleriunt r. 174, 
Amsterdam. 020721 234 or 7232^2. 


FOR KENT in «w*w of Hofland, rp- 
. pored hfly fontohed typexd nw 
1 farmhouse on 6000 sqm. toe. vtry 

StSJ33Bi£Z?!JO 

and faiBords. Svrimming pool 6 * 12m. 
SXL500 per yeto. Orijr stoio/offito 
&L000 per year, P. few, Buitenlito, 

IiisSascK 

HnM Pt NPaSDff. For your house or 
flat in A roterdra n. S eetf wre trJl 
1077 HP AMSTERDAM 020/7979S6. 


duahla. Know your mtrltel hehnn you 
racks a hid 

Cel our Mr. Garade or 
Royal Court Hotel. London 
for appo in tment Nove mb e r 8-14. 

Or telex herd m odvrateg- 
Ttfc London 7X9191 
Tetext 23241 Royal Court Hotel 
Baud Corauhante, 

Portnen and Asnaates fCtoi) Read. 


We may help you sooner or later. 
Heose have our address recorded 
SBECT1VE EXECUTIVE AS5STANT5 

9, *S5oyp%uSr"" 

TeL 266 9075, Telw 642 Q66F 


DYNAMIC CHPICE SSMCE, 
Ave. de la Tendse X H160 Sraneb 
Tel: 6682*80. Tta 2S387 owal b. 


desire position of trun. 25 yam expe- 
nenea, oil fools household duties end 
fau ry ff etes. Formal, in for mal, par- 
ns, start managemetoancfiacreitsfaL 
ffl ta wM e, rater o u os fc Free to travel 
ffofai. Td 0^264076) UK. 


The AuHraEan based cou ri er o mt party 

StCYPAK 


DIAMONDS & JEWELRY 
Export Prices Tea Free 

Open Mon. thre Sat. included. 




GOMTOIHl PORTRA ITS P rinted as 
T-shirts, an d cosh hutwu that can 
earn you $(£03- S 8000/ month. Color, 
b & w, new S used systems for unmets- 
ate deTnmry. ElOJQWlB.OQO Kama 


SWISS OIIZBf, Operating bases Swit- 
zerland. bed Je t nte in. Monaco offers 
wide range af ccrnpwiy/ individual 
consulting serviaa/cosistaiee world- 
wide. Wfife Box 15266, Herald Tri. 
bone. 92521 NaaSyGedax, France. 

DONT VKLT PARK ALOW. Take a 


5ID1AM MVBTM«r 

Bntssefa: 1509 Centre fal. Rogfa, 
15A floor. 02/218 2883. 
An twerp: 58 Lange 
Herentab<mraal%1/33 1363 


Ensfth with a continentai Isstgp 
is OMonttol and experienaa wHtai 
■ ■ — eowier fadmlry would be an advari 

ZURICH 1; AN9WBUNG SERVICE, btoifa o pre^oqumte. We me too 
IMPETUS, Tregasse ^T. 2S2 76 21. for lap people, amnauilB eteeeed. 


OFFICES FOR RENT 


for lap people, amdaui tecjcc ee d. i 
ol ropEairtans wffl be treetod 
ccrdSdenoB. Vftfot with fb8 CV tec 


BMUSH NANNCS * MathtrY Hek. 
free now. Nadi Agency, 27 Grand Ifo- 
rade. Brighton, UC Tel. 682 666. 


AUTO SHIPPING 


litetinljilL Ajforu Grim 
Tel.: 26 36 15. 

AfLwntt J.C Rantwncn 
TeL.- 361 83 97/360 24 21. 
IvshmIk Arthur Mouner " 
TeL: 343 1899. 

FrankJitot. H. Jung arIC Ohff 

TeL: 28 36 78. 
forueoMMi Guy wan Thuime 
TeL: 29 58 94. 

Hefa nt Rita Amfear 
Tel.: 67 27 93 & 66 25 44. 
London: Michael MbdwS 
TeL, 242 51 73. 

Mndr ldi A. Umfouff Stoi u letto 
_ Tei.: 455 33 06l 
■*ten« AMonio Sombreflo 
• TeL- 679 34 37. 

VJermtn MeXkm White " 

TeLs 54-1 5-06-22. 


sfundtod private grads wdh i 
ATOi 541 Ot 89/539 H 75. 


OFFICE SERVICES 


GmbH. Deto. 029, Fodfedi 174®, (OXFORD. THE HIGH. Office ta tot Al 


BEAR CHAMPS H.Y5GE5 
Hgh dais furnkhttd offices 
BY OWNER 


The World Genera! Manager 
SkypeA faernattonal |UQ Limited 
1 David Rood, 

Pgyto Trwfeng blots. 


fRANKARr Europe’s fagret for 

b oggtge A hausshald « 
worldwide. Contact London 


OTHERS 


6000 Frankfurt, W. Ger. Tel. 
061 1-7*7808 Tbe 4IZ713, lOwiMSpm 


anrices. Tel Oxford 47513 UK, 
DLlStPRETBC LADY / Pufafe ReloHora. 
Your uow t ra i f in Pom. 500 31 08. 


TSeflsre -ssaaiBBBttsiaash. 

87 Reflate St, WT. TeL 439 7DW. 


BartstareSUODB 
Teh Cofetrook 5011. 


OtAA New Bend St, Tat, «1 4121.' 
Geneva 1219. 37/38 Ave. de lfonon. 
Tel: 96 55 11. famldurt. An SufcrV 
«L W092 Kcbferbodi, Tefc o2lQ7 
2051. The anginal & id the only Tran- 
sear Ograiiweon. 


Hong KpftgiC. Cheney 
TeL; 5 - 42fl 906. 

foe Yeefc Sandy OTfore 

TeL. 752 38 90. 

Tel Avhn Don EhrBch 

TeL. 229 873. 












